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Welcome to the 19th Annual Security Investor Conference
Dear Friends,

Welcome to our 19th Annual Security Investor Conference (“SIC”) at the InterContinental New York Barclay. We are 
delighted to see all of you here today.

This event remains the largest dedicated investment conference in the Security Industry as broadly defined 
covering physical, electronic, life-safety, and cyber markets including hardware, software and services with 
over 65 public and privately held companies presenting this year and more than 400 registered attendees. SIC 
is a unique forum and an opportunity to hear executive leaders discuss their company’s market positioning, 
strategic growth plans and reveal interesting investment ideas to an audience of savvy investors and industry 
stakeholders.

We begin with an industry overview in M&A, Debt & Equity Capital Markets and Commercial Banking as well as an 
overall Security Industry Update followed by company presentations and one-on-one meetings. The lunch session 
will cover a high-level overview of Public Equities in the Security Industry followed by exceptionally thought 
provoking keynote address on property related technologies (PropTech) where security related companies are 
exceptionally well placed to capitalize on this explosive and rapidly innovating market space. We are especially 
pleased to have Mark Zikra, Chief Technology Officer at Property Connect Advisors give a presentation on 
PropTech and the Intersection with Security.

We have a complete program of compelling business presentations and invaluable networking opportunities 
among leaders shaping our industry and those investors and lenders interested to provide capital for us all to 
achieve our goals and aspirations. Please take a few minutes to read through the information in this book. It 
includes a wealth of information about SIC, including an agenda, a list of presenters and speakers, company 
summaries, as well as other valuable resources for you to make the most of time with us. As you plan out your 
day, we encourage you to attend as many presentations as your schedule allows.  If you need something special or 
would like us to assist you to make a connection or learn more about a presenting company, please reach out to 
anyone on the Imperial team for help.

While all of you contribute to the success of this event, we would like to extend special thanks to our sponsors, 
speakers and presenting companies for supporting this year’s conference and making it such a success.

We are so grateful that you are joining us here in New York. Your presence is particularly meaningful this year and 
a demonstration of the resilience, strength and vibrance of our security industry to deliver attractive investment 
returns and make our physical and cyber worlds more efficient and safer places!

Rick Juarez
Managing Director
Security Group

John E. Mack III 
Co-Head, Investment Banking Group
Head of Security Group 

William M. Lynch
Managing Director,
Security Group

Koby L. Tanzer, CFA 
Managing Director, 
Security Group
Head of Israel Office
Imperial Capital Israel Ltd. 

Brian Ruttenbur 
Managing Director
Institutional Research 

Jeffrey Cimbalista
Sr. Associate
Security Group

Colin Courtney
Associate
Security Group
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ABOUT IMPERIAL CAPITAL

OVERVIEW
Imperial Capital is a full-service investment bank offering a uniquely integrated platform of comprehensive services to institutional 
investors and middle market companies. We offer sophisticated sales and trading services to institutional investors and a wide 
range of investment banking advisory, capital markets and restructuring services to middle market corporate clients. Paired with 
our proprietary research and sales & trading desk analysis, we provide investment analysis across an issuer’s capital structure, 
including bank loans, debt securities, the hybrid/bank capital marketplace (through our ELP Framework), post-reorganization 
equities, special situations claims and listed and unlisted equities. Our comprehensive and integrated service platform, expertise 
across the global capital structure, and deep industry sector knowledge enable us to provide clients with research driven ideas, 
superior advisory services, and trade execution. We are quick to identify opportunities under any market conditions and we have 
a proven track record of offering creative, proprietary solutions to our clients.

Imperial Capital’s market expertise and research coverage include the following sectors: Aerospace, Defense & Government 
Services, Airlines & Transportation, Business Services, Consumer, Energy (Clean & Traditional), Financial Services, General Industrials, 
Healthcare, Media & Entertainment, Real Estate, Lodging & Leisure, Security & Homeland Security and Technology & Telecom.

Imperial Capital has three principal businesses: Investment Banking, Institutional Sales & Trading and Institutional Research.

INVESTMENT BANKING
We bring in-depth experience to leverage our sales & trading capabilities. Our investment banking team is dedicated to advising 
on and implementing creative, value-enhancing solutions for our corporate and institutional investor clients.

 ► Highly specialized talent and services
 ► Key services: Debt and Equity Financings, M&A Advisory, Restructuring Advisory
 ► Broad expertise with middle market companies
 ► Ability to leverage sales & trading expertise into investment banking opportunities

CAPITAL MARKETS OVERVIEW
 ► Creative debt financing solutions across the credit spectrum for middle market corporations and sponsors, including: 

• High Yield • Preferred Equity • Hybrid Debt/Equity Securities
• Senior Secured Debt • Mezzanine and Subordinated Debt • Common Equity 

• Second Lien Debt • Rescue Financing, DIP Loans and Exit Financing
• Convertible Debt • Trade and Liquidation Claims

 ► Significant experience in volatile markets
• Transactions ranging from $10 million to $500 million

 ► Experts at monetizing illiquid assets such as trade claims

MERGERS & ACQUISITIONS OVERVIEW
 ► Strong buy-side, sell-side and distressed situations experience
 ► Expertise in strategic acquisition of companies through purchase of their debt
 ► Ability to provide/arrange acquisition financing for buyers even in tough markets
 ► Transactions ranging from $25 million to $1 billion
 ► Deep industry experience
 ► Board advisory/strategic alternatives
 ► Authorship of quarterly industry reports and periodic white papers

RESTRUCTURING ADVISORY OVERVIEW
 ► Imperial Capital provides a wide range of financial Restructuring Advisory services across many industries 

• Company Advisory • Experts in valuation and contested situations
• In and out of court advisory engagements • Post reorganization securities coverage

• Creditor and Institutional Investor Advisory • Expert witness testimony
• Extensive capital markets distribution 

capabilities, including DIP and rescue financings
• Integration of valuation and monetization of trade claims
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INSTITUTIONAL SALES & TRADING
Our seasoned team of institutional sales & trading professionals meet the demand for a fully-integrated trading platform – driven 
by a focus on sophisticated research – that delivers ideas, execution, and liquidity to the institutional investment community. 
Our department of 100+ professionals specializes in providing specific and unique insights across the entire capital structure of 
issuers in the Americas and Europe. 

Ability to trade across the corporate capital structure:

• High Yield & Distressed Special Situations • Hybrid/Bank Capital Securities • Convertible Bonds
• High-Grade Bonds • Emerging Markets • Structured Products
• Bank Loans • Trade Claims • Esoteric Private Placements
• Equities • Bank Loans • Reorganized Equities

• Preferred Stock • SPACs • Event-Driven/Risk Arbitrage

EQUITY RESEARCH
Our equity analysis group provides macroeconomic insight as well as company specific coverage within these industry groups. 
Our analysts develop in-depth and relative value analysis with a focus on middle market companies, typically ranging from 
$100 million to $2 billion in market capitalization.

We provide proprietary investment analyses in fixed income, convertibles and busted convertibles, equity and preferred stock 
including: 

• Bank Debt • Convertible Securities
• Investment Grade Debt • Preferred Stock
• High Yield Debt • Common Stock 
• Distressed Debt • Litigation, Trade, and Liquidation Claims

TRADING DESK ANALYSIS
Imperial Capital’s Desk Analysis team identifies investment opportunities and inefficiently priced securities across asset classes 
and market segments. We deliver value added insight to our institutional client base and provide trading commentary on 
breaking news and its impact on the credits in various sectors. We have extensive experience understanding complex capital 
structures and special situations such as bankruptcies and restructurings. 

Our emphasis is on relative value throughout the capital structure:

• Bank Debt • U.S. High Yield • European High Yield
• Investment Grade Debt • Junior Subordinated Hybrids • Crossover Securities
• Distressed & Special Situations • Trade Claims & Esoteric Private Placements • SPACs

ABOUT IMPERIAL CAPITAL



• Mobile and BYOD

• Network and Information Security

• Systems Integration & Consulting

• Security Monitoring and Smart Home

• Access Control & Intrusion

This announcement is not an offer to sell or a solicitation of an offer to buy the securities of these companies. This announcement appears as a matter of record 
only. Any investments that are offered through Imperial Capital, LLC, a registered broker dealer and member of FINRA and SIPC, are not FDIC insured.

RECENT TRANSACTIONS

Imperial Capital’s Security team is among the most experienced in the sector, offering superior M&A advisory, and debt or 
equity capital markets capabilities in combination with a unique deep understanding of multiple Security markets and value 
propositions. This domain knowledge encompasses leading-edge technologies and advanced service offerings, covering 
Government, Consumer and Enterprise markets. 

Our professionals’ experience extends to the following Security Industry markets:

• Identity Solutions (Biometrics, Credentialing, IdM, Provisioning, etc.) 

• Nextgen Surveillance (Video, Lawful Intercept, Big Data Analytics, etc.)

• Guard Services and Background Screening

• Explosives/Bio-/Radiological Sensors, and Other Detection Technologies

• Location-Based Technologies (M2M, RFID, GSM, etc.)
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John E. Mack III
Co-Head, Investment Banking Group, Head of Security Group
Office: (310) 246-3705  |  jmack@imperialcapital.com

Prior to joining Imperial Capital, Mr. Mack founded USBX Advisory Services, LLC, where he was 
the Chief Executive of this preeminent boutique investment banking firm focused on the Security 
Industry. Before founding USBX, Mr. Mack served as Chief Executive Officer and a member of the 
Board of Directors of Protection One, Inc., the second largest security alarm monitoring business in 
North America and a party to approximately 200 M&A/Finance transactions. Mr. Mack earned a B.A. 
from Stanford University and an M.B.A. from the University of California at Los Angeles.

INVESTMENT BANKING

Rick Juarez
Managing Director, Security Group
Office: (415) 615-4002  |  rjuarez@imperialcapital.com

Mr. Juarez is Managing Director focusing on the cloud security and infrastructure software and 
service sectors. Mr. Juarez was previously a Managing Director with Waller Capital. Prior to Waller, 
he was the Co-Head of Technology Investment Banking at Morgan Joseph TriArtisan where he 
advised infrastructure companies such as Advanced Data Centers, Media Temple, Digsby, 
Local.com, GlobalScape and others. Prior to Morgan Joseph, he worked as the Head of Investment 
Banking at Nollenberger Capital Partners. Mr. Juarez also worked as a Managing Director and 
Private Placement Investment Committee Member at Robertson Stephens & Co. Mr. Juarez has 
more than 20 years of combined investment banking, strategy, and operations experience. He 
has advised on more than 50 public/private financings and merger and acquisition transactions 
representing more than $8 billion in transaction value. Mr. Juarez earned his M.B.A. from the 
Harvard Business School, and received his B.S. in Finance, Magna cum Laude, from California State 
University, East Bay. He has also been awarded several U.S. Patent Office software patents.

William M. Lynch
Managing Director, Security Group
Office: (310) 246-3789  |  blynch@imperialcapital.com

Bill Lynch is a Managing Director focusing on Security M&A and strategic advisory. Prior to joining 
Imperial Capital, Mr. Lynch spent over 18 years at ProFinance Associates, Inc., where he spent 
his tenure working security, maritime technology, and high gross margin and repetitive income 
service businesses.  In security and life-safety, he has managed and completed transactions in 
software, hardware, sensors, recurring revenue monitoring, and integration service businesses.  
Prior to ProFinance, Mr. Lynch was in industrial manufacturing, where he led strategic and capital 
planning, distribution, marketing, and sales with responsibility for the general management of the 
western United States for the Industrial Gypsum Division of USG Corporation. Mr. Lynch earned a 
B.S. in Business Administration from Menlo College.

IMPERIAL CAPITAL SECURITY TEAM



Koby L. Tanzer, CFA 
Managing Director, Security Group, Head of Israel Office
Imperial Capital Israel Ltd.  
Office: +972 (54) 720-0999  |  ktanzer@imperialcapital.com

Mr. Koby Tanzer is a Managing Director and Head of the firm’s Israel Group. Mr. Tanzer has been 
a member of Imperial Capital’s Security Practice Group since 2008. In addition to spearheading 
the effort to launch Imperial’s UAV/UAS banking coverage effort, he focuses on a range of 
corporate finance transactions for companies across the broader security sector. 

Prior to joining Imperial Capital, Mr. Tanzer was an Analyst in Lehman Brothers’ Investment 
Banking Division focusing on business service companies and financial sponsors. While 
at Lehman Brothers, Mr. Tanzer worked on M&A advisory, leveraged finance and equity 
underwriting transactions. Mr. Tanzer received his B.A. in Business Economics from the 
University of California, Los Angeles and holds the Chartered Financial Analyst (CFA) 
designation. He served in the Israel Defense Force’s Combat Engineering Corps as an Infantry 
Sapper and is an active member of his Regional Search & Rescue Team.

INVESTMENT BANKING

Brian Ruttenbur
Managing Director, Institutional Research
Office: (615) 293-8234  |  bruttenbur@imperialcapital.com

Brian Ruttenbur is Managing Director in Equity Research covering the Security Industry.  Mr. 
Ruttenbur is HQ out of NYC for Imperial Capital and has over 25 years of experience in equity 
research. He was most recently spent over two years as a senior investment banker in the security 
sector closing several transaction including a corporate divesture and an endpoint cybersecurity 
sale.  As a research analyst, Mr. Ruttenbur is 2x ranked as a top analyst by the Wall Street Journal 
and 5x by Thomas Reuters for stock picking and earnings accuracy.   Prior to Imperial Capital Mr. 
Ruttenbur’s experience includes Drexel Hamilton (research and banking), BB&T Capital Market, 
CRT Sterne Agee Capital Group, Morgan Keegan and SunTrust. Mr. Ruttenbur earned a BA from 
University of Tennessee and MAS from University of Montana and served as a commissioned 
officer in the USAF guarding and securing nuclear weapons.

INSTITUTIONAL RESEARCH
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IMPERIAL CAPITAL SECURITY TEAM
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Jeffrey Cimbalista
Sr. Associate, Security Group
Office: (212) 351-9765  |  jcimbalista@imperialcapital.com

Mr. Jeff Cimbalista is an Sr. Associate in the New York office, and has been with Imperial Capital 
for nearly five years. Mr. Cimbalista has worked on a range of corporate finance transactions 
across various industries and products, but is primarily focused on the security industry. Mr. 
Cimbalista graduated with a B.A. from Yale University, is a CFA Level III candidate.

INVESTMENT BANKING, ASSOCIATES

COLIN COURTNEY
Associate, Security Group
Office: (212) 351-9787  |  ccourtney@imperialcapital.com

Mr. Colin Courtney is an Associate in the New York office, and has been with Imperial Capital 
for two years. Mr. Courtney has worked on a range of corporate finance transactions across 
various industries and products, but is primarily focused on the security industry. Mr. Courtney 
graduated with a B.A. in Economics from Yale University.

IMPERIAL CAPITAL SECURITY TEAM
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6:00 PM – 8:00 PM OPENING COCKTAIL RECEPTION

WEDNESDAY, DECEMBER 14, 2022

THURSDAY, DECEMBER 15, 2022

7:30 AM – 5:00 PM REGISTRATION OPEN (GALLERY, MEZZANINE LEVEL)

7:30 AM – 9:00 AM BREAKFAST AND OPENING SESSION (GRAND BALLROOM, MEZZANINE LEVEL)

       M&A and Capital Markets Update

 John E. Mack III
     Co-Head, Investment Banking Group, Head of Security Group
     Imperial Capital, LLC

 Debt Capital Markets Update

 John Robuck
     Head of Security and Fund Finance, Managing Director

       Capital One Bank Commercial & Specialty Finance

       SIA Investment Trends Committee

 James Rothstein
     Operating Partner, Lee Equity
     Chairman, Security Industry Association

       Omdia Physical Security Technology Market Research Briefing

       Bryan Montany
     Senior Analyst, Access Control Intelligence Service    
     Omdia

9:00 AM – 12:00 PM COMPANY PRESENTATIONS

12:00 PM – 1:10 PM KEYNOTE AND LUNCH PROGRAM (GRAND BALLROOM, MEZZANINE LEVEL)

       Convergence & Other Key Trends Driving Strong Growth in 2022

       Brian Ruttenbur                
     Managing Director, Institutional Research 
     Imperial Capital, LLC      

       PropTech and the Intersection with Security     

       Mark E. Zikra
     Chief Technology Officer
     Property Connect Advisors

1:15 PM – 4:45 PM COMPANY PRESENTATIONS

4:45 PM CLOSING COCKTAIL RECEPTION (CLUB LOUNGE, LOBBY LEVEL)

CONFERENCE AGENDA  
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BREAKFAST AND OPENING SESSION  THURSDAY, DECEMBER 15, 7:30AM - 9:00AM

M&A AND CAPITAL MARKETS UPDATE

DEBT CAPITAL MARKETS UPDATE

   

John Robuck
Head of Security and Fund Finance, Managing Director
Capital One Bank, Commercial & Specialty Finance

Mr. Robuck is Managing Director and Head of the Security Finance lending practice
within Capital One’s Commercial Bank. In this role, Mr. Robuck leads a team in the
origination, underwriting and structuring of senior financings for middle-market security
businesses. Specific sectors of focus include alarm monitoring, public safety,
government contracting, defense/homeland security, and systems integration
businesses. Mr. Robuck has more than 15 years of leverage investment experience
and more than 10 years of specific security industry experience.

John E. Mack III
Co-Head, Investment Banking Group, Head of Security Group
Imperial Capital, LLC

Prior to joining Imperial Capital, Mr. Mack founded USBX Advisory Services, LLC, where he 
was the Chief Executive Officer of this preeminent boutique investment banking firm focused 
on the Security Industry. Before founding USBX, Mr. Mack served as Chief Executive Officer 
and a member of the Board of Directors of Protection One, Inc., the second largest security 
alarm monitoring business in North America and a party to approximately 200 M&A/Finance 
transactions. Mr. Mack earned a B.A. from Stanford University and an M.B.A. from the University 
of California at Los Angeles.

SPEAKERS
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BREAKFAST AND OPENING SESSION  THURSDAY, DECEMBER 15, 7:30AM - 9:00AM

SIA INVESTMENT TRENDS COMMITTEE

James Rothstein
Operating Partner, Lee Equity
Chairman, Security Industry Association

Mr. Rothstein is a 30-year executive in the Security Industry, and most recently led Wesco/Anixter’s 
$2B+ Global Security and Fire Business as Senior Vice President, Global Security Solutions. Prior 
to Anixter, Mr. Rothstein was Executive Vice President and Principal at Tri-Ed Distribution, which 
he acquired from TYCO in 2004 with former Honeywell colleagues. During a 10-year period, Tri-
Ed grew 6-fold to $650M in annual revenue, becoming the largest independent security products 
distributor in North America through a combination of acquisitions and strong organic growth. 
Tri-Ed was acquired by Anixter in 2006. Prior to Tri-Ed, Mr. Rothstein was Senior Vice President 
at Fatwire Software, an Enterprise Content Management Platform, now part of Oracle, where 
he was responsible for integrating a number of acquisitions, as well as strategic marketing.  Mr. 
Rothstein began his career with the Pittway Corporation and Honeywell in Sales and Marketing 
roles, including VP of Marketing for ADI. Mr. Rothstein holds a BS in Economics from Colgate 
University. He is a Chairman-Elect of the Security Industry Association and member of the Board 
of Directors since 2019.

OMDIA PHYSICAL SECURITY TECHNOLOGY MARKET RESEARCH BRIEFING

Bryan Montany
Senior Analyst, Access Control Intelligence Service
Omdia

Bryan is a senior analyst with Omdia’s physical security group and is responsible for maintaining 
and updating the content of the Access Control Intelligence Service. Over the past five years, 
Bryan has emerged as a leading voice in identifying new trends and market developments 
impacting market demand for physical electronic access control equipment and services.

Bryan began his career as an analyst in 2017 after he transitioned from a previous background 
as an attorney. In addition to his annual coverage of the access control market, he has previously 
written syndicated reports covering building automation equipment, HVAC equipment, 
physical identity and access management (PIAM) solutions, access control as a service (ACaaS) 
solutions, biometrics, and smart buildings. Bryan is also a leading resource for custom research 
engagements and consultancy projects with access control and building automation projects 
for several of the world’s most prominent vendors. He is based in Raleigh, North Carolina, in 
the US.

SPEAKERS
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PROPTECH AND THE INTERSECTION WITH SECURITY     
    

Mark E. Zikra
Chief Technology Officer
Property Connect Advisors 

Mark is at the forefront of the most exciting time for technological advancement in the real 
estate industry. He brings to Property Connect Advisors a relentless passion for building a better 
world through the use of technology in real estate. He works closely with companies to provide 
domain expertise on the state of the industry today and the ever-evolving demands of the 
renters of tomorrow.    

Prior to joining PCA, Mark spent 10 years at CA Ventures where oversaw technology and 
innovation for over 30,000 units of student and multifamily housing.  Mark was responsible for 
the technology infrastructure standards for new developments, software and systems solutions 
for operating assets, technology services and support for corporate and property operations, as 
well as the innovation lab for preparing for the future.  

In 2021 & 2022, Mark was recognized as one of GlobeSt.‘s CRE Tech Influencers and has been 
featured in Bloomberg, Student Housing Business, and The LA Times.  He is a regular panelist at 
industry conferences and sits on the advisory boards of multiple companies in the cybersecurity, 
education, and mobile application sectors of real estate.

LUNCH PROGRAM AND KEYNOTE SPEAKER THURSDAY, DECEMBER 15, 12:00PM - 1:10PM

Brian Ruttenbur
Managing Director, Institutional Research
Imperial Capital, LLC

Brian Ruttenbur is Managing Director in Equity Research covering the Security Industry.  Mr. 
Ruttenbur is HQ out of NYC for Imperial Capital and has over 25 years of experience in equity 
research. He was most recently spent over two years as a senior investment banker in the security 
sector closing several transaction including a corporate divesture and an endpoint cybersecurity 
sale.  As a research analyst, Mr. Ruttenbur is 2x ranked as a top analyst by the Wall Street Journal 
and 5x by Thomas Reuters for stock picking and earnings accuracy.   Prior to Imperial Capital Mr. 
Ruttenbur’s experience includes Drexel Hamilton (research and banking), BB&T Capital Market, 
CRT Sterne Agee Capital Group, Morgan Keegan and SunTrust. Mr. Ruttenbur earned a BA from 
University of Tennessee and MAS from University of Montana and served as a commissioned 
officer in the USAF guarding and securing nuclear weapons.

CONVERGENCE & OTHER KEY TRENDS DRIVING STRONG GROWTH IN 2022
    

SPEAKERS
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COMPANY PRESENTER

ADT Security Services (ADT)
Don Young, EVP & COO 

Ken Porpora, EVP & CFO

Agilence Russ Hawkins, CEO

Alarm.com Holdings, Inc. (ALRM) Steve Valenzuela, CFO

AlertEnterprise Inc. Jasvir Gill, CEO 

ALTO Group Juan Ignacio Piña, Co-Founder

Alula Brian McLaughlin, President & CEO

Ambarella Inc. (AMBA) Louis Gerhardy, VP, Corporate Development 

American Direct Byron Whetstone, CEO

BioConnect Inc. Rob Douglas, Chairman & CEO

BoxLock, Inc. Brad Ruffkess, CEO & Founder

Bradford Airport Logistics, LTD. Benjamin Richter, Founder & CEO

Brinks Home SecurityTM
William Niles, CEO 

Akash Sah, Chief Strategy Officer

Brivo Steve Van Till, Founder & CEO

BusPatrol America, LLC Jean Souliere, CEO & Founder

ButterflyMX Aaron Rudenstine, CEO

Carbyne Amir Elichai, Founder & CEO

Costar Technologies, Inc. (CSTI) Scott Switzer, President & CEO

Eagle Eye Networks Dean Drako, Founder & CEO

eSentire Inc.  J. Paul Haynes, President & COO

Essence Group Yaniv Amir, President, Essence USA

Evolv Technologies Holdings, Inc. (EVLV) 
Peter George, CEO 

Mark Donohue, CFO

EyeQ Monitoring Markus Scott, CEO

FieldHub Inc. Miles Fawcett, CEO

Fortis Fire & Safety Rich Ennis, CEO

Genasys, Inc. (GNSS)
Richard Danforth, CEO 

Dennis Klahn, CFO Dennis Klahn, CFO"

Genea Michael Wong, CEO

GEUTEBRÜCK GmbH Katherina Geuterbrueck, CEO

i3 international Inc. Vy Hoang, Chief Customer Officer

Identiv, Inc. (INVE) Steve Humphreys, CEO

Immix Chris Brown, CEO

Indoor Robotics Doron Ben David, CEO & Co-Founder

Intellicene (formerly Cognyte) Alan Stoddard, President & CEO

Intrado Safety Jeff Robertson, President, Intrado Life & Safety

IronYun Inc. USA Paul Sun, CEO & Founder

Mission Critical Partners, LLC Darrin Reilly, President & CEO

COMPANY PRESENTERS
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COMPANY PRESENTER

NAPCO Security Technologies, Inc. (NSSC) Richard Soloway, Chairman & CEO

Netwatch Group Justin Wilmas, President, Netwatch North America

Newmark Security PLC (AIM: NWT) Marie-Claire Dwek, CEO

OpenTech Alliance, Inc.
Robert A. Chiti, CEO & Founder 

Scott Brogi, CFO

OSI Systems, Inc. (OSIS) Ajay Vashishat, VP, Business Development & Strategy

Potter Global Technologies Gerry Connolly, CEO

Prevailion, Inc. Karim Hijazi, Founder, Chairman & CEO

Qumulex, Inc. Tom Buckley, Co-founder & VP of Marketing

RapidSOS Michael Martin, CEO

RemoteLock
Nolan Mondrow, Founder & CEO 

Hull McKinnon, COO

Resideo Technologies, Inc. (REZI) Jason Willey, VP of IR

RSPNDR Inc.
Mark Zimmerman, CEO 

Craig Campbell, Chairperson

Safetrust Inc.       
Neal Meehan, SVP & CRO 

Tam Hulusi, Safetrust Board of Directors

Salient Systems Corporation
Dave Hood, CEO 

Chris Meiter, President

SecureNet Technologies Michael O’Neal, CEO

ShotSpotter, Inc. (SSTI) Ralph Clark, President & CEO

SmartRent (SMRT) Lucas Halderman, CEO

Snap One Holdings Corp. (SNPO) John Heyman , CEO

Soloinsight, Inc. Imran Rana, CRO

SS8 Networks, Inc. Dr. Keith Bhatia, CEO 

TagMaster AB Jonas Svensson, CEO

Tek84, Inc. Kevin Russeth, President

Twenty20 Solutions
Dan Vertachnik, CEO 

Doug Surrett, Chief Commercial Officer

Universal Electronics (UEIC)
Paul Arling, Chairman & CEO

Bryan Hackworth, CFO

vArmour    Tim Eades, CEO

Vintra, Inc. Brent Boekestein, CEO and Co-Founder

VOSKER Danny Angers, Executive VP & CFO

VOXX International Corporation (VOXX) Pat Lavelle, CEO VOXX

WaveLynx Technologies Corp
Hugo Wendling, CEO

Rob Lydic, President

ONE-ON-ONE MEETINGS

Ultra Information Solutions Elad Kotzer, Co-Founder & COO

Viisights Asaf Birenzvieg , CEO

COMPANY PRESENTERS
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1501 Yamato Road 
Boca Raton, FL 33431

(561) 988-3600
www.adt.com

ADT Security Services (ADT) ADT Inc.
1501 Yamato Road 

Boca Raton, FL, 33431
United States

 (561) 988 3600

500 997 998 999 1000 2000 2996 3000

Market Information as of 11/19/2022 Cap Structure (mm) 9/30/2022 Historical Financials ($mm exc per share data)
Ticker ADT FD Shares (Wt Avg) 905.0                     2018 2019 2020 2021 LTM YTD 21 YTD 22
Latest Close Price $8.95 Market Cap(1) $8,091.4 Sales $4,581.7 $5,125.7 $5,314.8 $5,307.1 $6,130.9 $3,926.1 $4,749.9
52 Week Hi - Low $9.52 - $6.00 Total Debt $10,015.5 Gross Profit 3,540.3          3,735.4          3,798.3            3,756.9         4,203.5         2,791.4          3,238.0          
LTM Stock Performance -0.4% Cash $45.7 SG&A 1,247.0          1,406.5          1,722.9            1,789.0         1,895.0         1,343.9          1,449.8          
Float (Shares in mm) 182.1                   Preferred -                           Adj. EBITDA 2,453.5          2,483.2          2,199.2            2,212.6         2,392.5         1,638.3          1,818.2          
Short Interest (as % of Float) 19.4% Minority Interest -                           EBIT 362.5             349.8             151.6               53.2              536.0            23.4               506.3             
Avg. Day Vol - 3 mos (000s) 4,870                   Enterprise Value $18,061.2 Net Income (609.2)            (424.2)            (632.2)              (340.8)           (36.8)             (282.9)            21.2               
Dividend/sh (Latest Annualized) 0.14                     Book Value of Equity $3,206.9
Dividend Yield 1.6% Tangible Book Value ($7,801.2) CFO $1,787.6 $1,873.1 $1,366.7 $1,649.7 $1,815.4 $1,155.4 $1,321.1

Capex (703.1)            (701.2)            (575.5)              (862.9)           (925.7)           (645.5)            (708.3)            
Liquidity (mm) 9/30/2022 FCF 1,084.5          1,172.0          791.2               786.8            889.7            509.9             612.8             
Available $645.0 FCF/Share 1.2                 1.3                 0.9                   0.9                1.0                0.6                 0.7                 
Liquidity (Available + Cash) $690.7

(1) As of 11/19/2022. Source: Historical Financials from Capital IQ and Company SEC Filings.

Company Info Balance Sheet Metrics 9/30/2022 Performance Ratios
Sector Security Systems & Services Days Sales Out 30                          2018 2019 2020 2021 LTM YTD 21 YTD 22
Last Reported Qtr 9/30/2022 Days Inv On Hand 66                          YoY Rev Grth 6.2% 11.9% 3.7% -0.1% 17.0% -1.8% 21.0%
Currency USD Days Payable Out 75                          Gross Margin 77.3% 72.9% 71.5% 70.8% 68.6% 71.1% 68.2%
Employees 25,000 Net Work Cap % of Rev -8.8% SG&A / Sales 27.2% 27.4% 32.4% 33.7% 30.9% 34.2% 30.5%
Website https://www.adt.com Net Fixed Assets % Rev 57.9% EBITDA Margin 53.6% 48.4% 41.4% 41.7% 39.0% 41.7% 38.3%
Telephone  (561) 988 3600 Cash / Share $0.05 EBIT Margin 7.9% 6.8% 2.9% 1.0% 8.7% 0.6% 10.7%
Next Earnings Date TBD Book Value / Share $3.54 Net Margin NM NM NM NM NM NM 0.4%

TBV / Share ($8.62) ROIC % 13.1% 12.7% 5.5% 1.9% 17.8% 0.8% 16.8%

Source: Capital IQ and Company SEC Filings. Source: Performance Ratios calculated based on historical financials from Capital IQ and SEC Filings.

Interest As of Scheduled Maturities (1) Purchase Operating Finance
Capitalization Table (in mm) Coupon Expense Maturity 9/30/2022 (in mm) Obligations Debt(2) Leases Leases

Cash $45.7 2022 $120.3 $78.9 $41.3 $42.9
First Lien Term Loan(1) Adj. LIBOR + 2.75% 159.0                       Sep-26 2,737.2                  2023 88.6              783.3            39.7               27.4               
First Lien Revolving Credit Facility Adj. LIBOR + 2.75% -                            Jun-26 -                           2024 45.1              825.0            26.3               18.9               
Second Lien Notes 6.250% 81.3                         Jan-28 1,300.0                  2025 36.9              63.1              18.2               8.3                 
First Lien Notes Due 2024 5.250% 39.4                         Apr-24 750.0                     2026 29.5              4,036.6         13.1               -                   
First Lien Notes Due 2026 5.750% 77.6                         Apr-26 1,350.0                  Thereafter -                  4,049.9         13.2               -                   
First Lien Notes Due 2027 3.375% 33.8                         Aug-27 1,000.0                  Total $320.4 $9,836.8 $151.9 $97.4
First Lien Note Due 2029 4.125% 41.3                         Aug-29 1,000.0                  
ADT Notes Due 2023 4.125% 28.9                         Jun-23 700.0                     
ADT Notes Due 2032 4.875% 35.5                         Jul-32 728.0                     
ADT Notes Due 2042 4.875% 1.1                           Jul-42 21.9                       
Receivables Facility(2) Adj. SOFR + 0.85% 12.6                         Aug-27 329.7                     
Finance Lease Obligations NA NA NA 95.8                       
Other Debt(3) NA NA NA 3.0                         
Total Debt $10,015.5
Net Debt 9,969.8                  
Preferred Equity -                           
Minority Interest -                           
Shareholders' Equity (Book) 3,206.9                  
Total Capital $13,222.3

(1) Interest expense calculated based off 30-day LIBOR on 9/30/2022 of 3.06%.
(2) Interest expense calculated based off daily SOFR on 9/30/2022 of 2.98%.
(3) Other Debt primarily consists of vehicle loans at various interest rates and maturities. (1) From latest 10-K.
Source: Capital IQ and Company SEC Filings. (2) Debt scheduled maturities does not factor in unamortized debt discounts.

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or guarantee that the summary
is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk. 

While this summary is in circulation, Imperial Capital, LLC ("IC") or its affiliates may, from time to time, make purchases or sales for their own accounts of securities of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of securities
on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is in circulation IC may begin or discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

Notes:
- On September 6th, 2022, ADT Inc. announced a $1.2 billion equity investment from State Farm, resulting in approximately 15% of ADT, to fund product and technology innovation, customer growth, and marketing.

- On June 3rd, 2022, ADT Inc. completed its acquisition of IOTAS Inc., a provider of smart tech for multi-family residences, for an undisclosed amount.

ADT Inc. (ADT)

ADT Inc. ("ADT" or the "Company") provides security and automation solutions for homes and businesses in the United States and Canada. ADT provides a range of fire detection, fire suppression, video surveillance, and access control
systems to residential, commercial, and multi-site customers. The Company primarily offers monitored security and automation solutions including the installation and monitoring of security and premises automation systems designed to detect
intrusion, control access, sense movement, smoke, other environmental conditions and hazards, address personal emergencies such as injuries, medical emergencies, or incapacitation. ADT was founded in 1874 and is headquartered in
Boca Raton, Florida.

11/19/2022
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Source: Company 

While this summary is in circulation, Imperial Capital, LLC (“IC”) or its affiliates may, from time to time, make purchases or sales for their own accounts of securities 
of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of securities 
on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is 
in circulation IC may begin or discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any 
security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or guarantee that the 
summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. 
The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk.
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1020 Briggs Rd
Mount Laurel, NJ 08054

(856) 366-1200
www.agilenceinc.com

Sector:  Loss Prevention Analytics

Agilence is the leader in loss prevention analytics, helping prominent retail, restaurant, and grocery companies increase their 

profit margins by reducing all forms of preventable loss.   

Our customer’s success is at the core of everything we do, as evidenced by our nearly 99% customer retention rate, 33x 

average ROI, and 38 day average to breakeven.  

At Agilence, we specialize in uniting digital and physical transactions to help cutting-edge loss prevention teams expand 

beyond traditional theft and fraud to tackle preventable loss in all its forms – in the store, online, and at the corporate office.

Every day, Agilence analyzes over 24 million transactions for our customers, transforming data into insights, and insights 

into actions. Our platform combines data from 200+ sources, including point-of-sale (POS), eCommerce, HR, labor, inventory, 

product, third-party delivery platforms, alarms, case management, loyalty, access control, video surveillance, and more. 

Companies have saved millions of dollars by optimizing operations, identifying sources of margin erosion, and reducing shrink 

using Agilence. Many have also improved employee and customer safety, identified training opportunities, improved customer 

experiences, increased promotional success, and eliminated productivity gaps. 

Ownership: Private Equity – Cuadrilla Capital

Number of Employees: 65

Annual Revenues: $14M GAAP

Agilence
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8281 Greensboro Drive, Suite 100 
Tysons, VA 

(877) 389 4033
alarm.com

Alarm.com Holdings, Inc. (ALRM) Alarm.com Holdings, Inc.
Alarm.com Holdings, Inc. 8281 Greensboro Drive, Suite 100

11/19/2022 Tysons, VA
United States

(877) 389 4033

Market Information as of 11/19/2022 Cap Structure (mm) 9/30/2022 Historical Financials ($mm exc per share data)
Ticker ALRM FD Shares (Wt Avg) 54.8                2018 2019 2020 2021 LTM YTD 21 YTD 22
Latest Close Price $50.00 Market Cap(1) $2,495.5 Sales $420.5 $502.4 $618.0 $749.0 $829.7 $553.7 $634.4
52 Week Hi - Low $85.73 - $47.16 Total Debt $500.0 Gross Profit 274.8 318.8 390.6 443.1 484.3 330.2 371.4
LTM Stock Performance -39.8% Cash $621.3 SG&A 105.9 116.6 142.9 161.6 185.6 116.2 140.2
Float (Shares in mm) 47.5 Preferred -                    Adj. EBITDA 93.1 108.3 125.3 142.5 139.2 111.2 107.9
Short Interest (as % of Float) 4.9% Minority Interest $23.0 EBIT 57.9 65.6 68.0 74.1 59.4 61.5 46.8
Avg. Day Vol - 3 mos (000s) 250 Enterprise Value $2,397.2 Net Income 21.5 53.5 77.9 52.3 47.4 43.1 38.3
Dividend/sh (Latest Annualized) -                    Book Value of Equity $593.8
Dividend Yield 0.0% Tangible Book Value $355.8 CFO $60.7 $47.1 $102.1 $103.2 $42.4 $83.2 $22.5

Capex (11.0) (19.3) (16.1) (11.1) (30.2) (8.9) (28.1)
Liquidity (mm) 9/30/2022 FCF 49.7 27.8 85.9 92.1 12.2 74.3 (5.6)
Available -                    FCF/Share 0.9 0.5 1.6 1.7 0.2 1.4 (0.1)
Liquidity (Available + Cash) $621.3

(1) As of 11/19/2022. Source: Historical Financials from Capital IQ and Company SEC Filings.

Company Info Balance Sheet Metrics 9/30/2022 Performance Ratios
Sector Home Automation Days Sales Out 46                   2018 2019 2020 2021 LTM YTD 21 YTD 22
Last Reported Qtr 9/30/2022 Days Inv On Hand 89                   YoY Rev Grth 24.1% 19.5% 23.0% 21.2% 15.4% 22.4% 14.6%
Currency USD Days Payable Out 41                   Gross Margin 65.3% 63.5% 63.2% 59.2% 58.4% 59.6% 58.5%
Employees 1,500 Net Work Cap % of Rev 14.4% SG&A / Sales 25.2% 23.2% 23.1% 21.6% 22.4% 21.0% 22.1%
Website https://alarm.com Net Fixed Assets % Rev 10.9% EBITDA Margin 22.1% 21.6% 20.3% 19.0% 16.8% 20.1% 17.0%
Telephone (877) 389 4033 Cash / Share $11.33 EBIT Margin 13.8% 13.1% 11.0% 9.9% 7.2% 11.1% 7.4%
Next Earnings Date TBD Book Value / Share $10.83 Net Margin 5.1% 10.7% 12.6% 7.0% 5.7% 7.8% 6.0%

TBV / Share $6.49 ROIC % 168.0% 52.5% 47.9% 46.2% 28.3% 40.6% 22.3%

Source: Capital IQ and Company SEC Filings. Source: Performance Ratios calculated based on historical financials from Capital IQ and SEC Filings.

Interest As of Scheduled Maturities(1) Operating
Capitalization Table ($mm) Coupon Expense Maturity 9/30/2022 ($mm) Leases

Cash $621.3 Remainder of 2022 $3.3
Convertible Senior Notes 0.000% -                    Jan-26 500.0              2023 13.3
Total Debt $500.0 2024 12.1
Net Debt (121.3) 2025 9.8
Preferred Equity -                    2026 5.5
Minority Interest 23.0 2027 and Thereafter 1.1
Shareholders' Equity (Book) 593.8 Total $45.1
Total Capital $1,116.8

Source: Capital IQ and Company SEC Filings. (1) From latest 10-Q.

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent
or guarantee that the summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. The securities mentioned in this summary involve substantial risk and should generally be purchased only by
investors able to accept such risk. 

While this summary is in circulation, Imperial Capital, LLC ("IC") or its affiliates may, from time to time, make purchases or sales for their own accounts of securities of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make
purchases or sales of securities on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is in circulation IC may begin or discontinue such market making activity for any entity. IC is a member
of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

Alarm.com Holdings, Inc. ("Alarm.com" or the "Company") provides cloud-based solutions for smart residential and commercial properties, including interactive security, video monitoring, intelligent automation, access control,
energy management and wellness solutions. The Company's solutions are delivered through an established network of over 10,900 trusted service providers and primarily generate Software-as-a-Service and license revenue
through service provider partners. Alarm.com also generates hardware and other revenue, primarily from service provider partners and distributors. Alarm.com was founded in 2000 as part of MicroStrategy's research and
development unit and is headquartered in Tysons, VA.

Notes:
- On October 19th, 2022, Alarm.com announced the completion of a majority-stake acquisition of Noonlight, a next generation connected safety and event management platform that enables new applications and provides
enhanced emergency responses capabilities, for an undisclosed amount.

- On June 20th, 2022, Alarm.com announced the debut of its Solar Program allowing customers with SolarEdge and Enphase investors to monitor home solar panel energy production and consumption. Alarm.com subscribers
can tracker energy usage data within the mobile app alongside security and other saving devices and features.

COMPANY PRESENTERS
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Source: Company 

While this summary is in circulation, Imperial Capital, LLC (“IC”) or its affiliates may, from time to time, make purchases or sales for their own accounts of securities 
of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of securities 
on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is 
in circulation IC may begin or discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any 
security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or guarantee that the 
summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. 
The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk.
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Sector: Financial, Utilities, Healthcare, Government, Mining, O&G and Commercial (High-Tech) 

Before employees can have a great experience, they need access to it. AlertEnterprise automates digital and physical workplace 

access according to regulations and company policy – and creates a stronger more unified security process along the way. 

Digital identity and trust are at the center of everything we do and core to our physical access governance solutions. We go to 

work each day with the mission to help people get in the building - and on with their day, year and career - with cyber-physical 

solutions that secures digital transformation. And in this new era of work, we help make it easier for HR, IT and physical security 

to work together to manage workplace access and automate current and emerging health and safety inspired access policies.

AlertEnterprise Inc. was formed by the same team who founded Virsa Systems which was acquired in 2006 by SAP and named 

as SAP GRC.

Ownership: Private

Number of Employees: 300

Annual Revenues: $19M

4350 Starboard Drive
Fremont, CA 94538 

 (510) 440-0840
 alertenterprise.com 

AlertEnterprise Inc.
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Source: Company 

While this summary is in circulation, Imperial Capital, LLC (“IC”) or its affiliates may, from time to time, make purchases or sales for their own accounts of securities 
of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of securities 
on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is 
in circulation IC may begin or discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any 
security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or guarantee that the 
summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. 
The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk.
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Sector: Retail Services

ALTO is a one-of-a-kind technology-enabled services firm that was founded in 2005.  Recognizing the ‘revolving door’ of 

recidivist offenders that repeatedly impacts our clients across more than 10 different industries, ALTO leverages an in-field 

team of attorneys and loss-prevention experts, alongside app-based in-field reporting, cutting-edge analytics, and deep ML/

AI methodologies.  

ALTO’s holistic partnership with local communities, law enforcement and prosecutors serves to break the cycle of crime, 

resulting in safer stores (or other locations) for associates and customers, better location-level visibility and processes, 

improved sales and significantly reduced theft (shrink) for our clients.  

ALTO is present across more than 25,000 locations in the USA, Chile, Colombia, Mexico and Spain, and is proud to serve more 

than 300 clients globally. 

Ownership: Private

Number of Employees: ~ 750

Annual Revenues: N/A

1101 Brickell Ave., 8th Floor, South Tower
Miami, FL, 33131

(305) 409-4993
alto.us

ALTO Group
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Source: Company 

While this summary is in circulation, Imperial Capital, LLC (“IC”) or its affiliates may, from time to time, make purchases or sales for their own accounts of securities 
of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of securities 
on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is 
in circulation IC may begin or discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any 
security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or guarantee that the 
summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. 
The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk.
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2340 Energy Park Drive 
Saint Paul, MN 55108

(888) 882-5852
alula.com

Sector:  Residential, SMB and Commercial Security Solutions (Smart Security – Controls, Sensors, Video, Services)

Alula provides differentiated security, automation and smart property solutions that help professional alarm dealers and 

integrators grow their business more profitably.

Founded in 2017, Alula was formed when two leading technology providers - IPDatatel and Resolution Products - joined 

forces. Alula’s award-winning products and services are fast to install, simple to operate, and deliver a consistent management 

experience. From our wireless security and automation system to our universal intrusion and fire alarm panel communicators; 

and from our interactive mobile app to our robust dealer portal, complete with remote system diagnostics, dynamic app 

configuration and system usage reports, Alula’s solutions cover a broad range of residential and commercial applications.

Alula’s technology-rich portfolio enables professional alarm dealers and integrators to best serve a wide variety of installation 

types. We offer security packages designed for small to mid-sized homes and businesses; to larger, customized installations 

equipped with video and automation. Alula takes pride in helping its dealer-partners look good with services and materials 

that put their brand front and center.

Wherever your security needs take you, Alula has solutions that can help. Learn more at www.alula.com.

Ownership: Private

Number of Employees: 100

Annual Revenues: N/A

Alula



3101 Jay Street
Santa Clara, CA 95054

(408) 734-8888
www.ambarella.com

Ambarella, Inc. (AMBA)
Ambarella, Inc.

Ambarella, Inc. (AMBA) 3101 Jay Street 
11/20/2022 Santa Clara, CA 95054

United States
(408) 734 8888

Market Information as of 11/20/2022 Cap Structure (mm) 7/31/2022 Historical Financials ($mm exc per share data)
Ticker AMBA FD Shares (Wt Avg) 38.3               2019 2020 2021 2022 LTM YTD 22 YTD 23
Latest Close Price $76.35 Market Cap(1) $2,933.1 Sales $227.8 $228.7 $223.0 $331.9 $353.6 $149.5 $171.2
52 Week Hi - Low $227.59 - $49.02 Total Debt -                   Gross Profit 138.1 132.7 135.6 208.1 222.6 93.2 107.6
LTM Stock Performance -59.5% Cash $194.9 SG&A(1) 50.5 52.6 56.0 70.4 77.9 31.8 39.3
Float (Shares in mm) 36.3 Preferred -                   EBITDA(2) 23.7 28.9 20.9 72.2 76.8 27.9 32.6
Short Interest (as % of Float) 2.8% Minority Interest -                   EBIT (40.4) (49.6) (61.2) (29.6) (44.2) (16.1) (30.7)
Avg. Day Vol - 3 mos (000s) 640 Enterprise Value $2,738.2 Net Income (30.4) (44.8) (59.8) (26.4) (42.9) (18.0) (34.5)
Dividend/sh (Latest Annualized) -                   Book Value of Equity $578.1
Dividend Yield 0.0% Tangible Book Value $224.9 CFO $24.5 $39.4 $30.8 $38.8 $61.9 $9.9 $33.0

Capex (2.9) (1.8) (4.9) (9.7) (14.0) (3.8) (8.1)
Liquidity (mm) 7/31/2022 FCF 21.5 37.6 25.9 29.1 47.9 6.1 24.9
Available NA FCF/Share 0.6 1.0 0.7 0.8 1.3 0.2 0.7
Liquidity (Available + Cash) $194.9

Note: Fiscal Year ends on January 31st.
(1) SG&A includes a portion of D&A.
(2) Adj. EBITDA is not reported; excludes the impact of SBC.

(1) As of 11/20/2022. Source: Historical Financials from Capital IQ and Company SEC Filings.

Company Info Balance Sheet Metrics 7/31/2022 Performance Ratios
Sector Semiconductors Days Sales Out 39                  2019 2020 2021 2022 LTM YTD 22 YTD 23
Last Reported Qtr 7/31/2022 Days Inv On Hand 114                YoY Rev Grth -22.9% 0.4% -2.5% 48.8% 32.1% 42.7% 14.5%
Currency USD Days Payable Out 78                  Gross Margin 60.7% 58.0% 60.8% 62.7% 62.9% 62.3% 62.9%
Employees 899 Net Work Cap % of Rev 3.1% SG&A / Sales 22.2% 23.0% 25.1% 21.2% 22.0% 21.3% 22.9%
Website www.ambarella.com Net Fixed Assets % Rev 5.9% EBITDA Margin 10.4% 12.6% 9.4% 21.7% 21.7% 18.7% 19.0%
Telephone (408) 734 8888 Cash / Share $5.10 EBIT Margin NM NM NM NM NM NM NM
Next Earnings Date TBD Book Value / Share $15.11 Net Margin NM NM NM NM NM NM NM

TBV / Share $5.88 ROIC % NM NM NM NM NM NM NM

Source: Capital IQ and Company SEC Filings. Source: Performance Ratios calculated based on historical financials from Capital IQ and SEC Filings.

Interest As of Scheduled Maturities(1) Operating
Capitalization Table ($mm) Coupon Expense Maturity 7/31/2022 ($mm) Leases

Cash $194.9 2023 $1.9
Debt -                   2024 3.8
Total Debt $0.0 2025 3.5
Net Debt (194.9) 2026 1.4
Preferred Equity -                   2027 0.3
Minority Interest 0.0 Thereafter 0.1
Shareholders' Equity (Book) 578.1 Total $11.0
Total Capital $578.1

Source: Capital IQ and Company SEC Filings. (1) From latest 10-Q.

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not
represent or guarantee that the summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. The securities mentioned in this summary involve substantial risk and should generally be
purchased only by investors able to accept such risk. 

While this summary is in circulation, Imperial Capital, LLC ("IC") or its affiliates may, from time to time, make purchases or sales for their own accounts of securities of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to
make purchases or sales of securities on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is in circulation IC may begin or discontinue such market making activity for any entity. IC is a
member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

Ambarella, Inc. develops semiconductor processing solutions for video that enable high-definition (HD), video capture, analysis, sharing, and display worldwide. The Company’s system-on-a-chip designs integrated HD
video processing, image processing, computer vision functionality, audio processing, and system functions onto a single chip for delivering video and image quality, differentiated functionality, and low power
consumption. Ambarella's solutions enable the creation of video content for wearable cameras, automotive cameras, drones, and virtual reality cameras, as well as Internet Protocol security cameras for professional
use and home security and monitoring. The Company sells its solutions to original design manufacturers and original equipment manufacturers through its direct sales force and distributors. Ambarella, Inc. was
founded in 2004 and is headquartered in Santa Clara, California.

Notes:
- On November 1st, 2022, Ambarella, Inc. announced a comprehensive relationship with elnfochips to expand design and development services for the next generation of AI camera products based on Ambarella's
industry-leading CVflow edge AI SoC platform.

- On June 22nd, 2022, Ambarella, Inc. announced a partnership with Inceptio Technology Partners, an autonomous trucking pioneer, to deliver level 3 automated driving, including surround camera and front ADAS
Perception with AI Compute.
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Source: Company 

While this summary is in circulation, Imperial Capital, LLC (“IC”) or its affiliates may, from time to time, make purchases or sales for their own accounts of securities 
of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of securities 
on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is 
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14400 College Blvd. #100 
Lenexa, KS 66215

(913) 563-5833
www.americandirectco.com

American Direct Procurement, LLC 
(dba American Direct) 

Sector:  Total Security Solutions (Access Control Platform, Systems Integration, and Contract Doors/Hardware)

Investment Opportunity with Platform Security Company  

History:  American Direct started with a virtual distribution strategy. Using “drop-ship” distribution to construction projects 

nationally. The company gained leading product access by-passing stocking distribution. This marketplace acceptance led to a 

national ambition using traditional distribution infrastructure and in parallel with the 2008 economic downturn the company 

made a series of acquisitions and geographically strategic brick and mortar purchases between 2012-2016, and 2016 revenue 

reached $ 100,000,000. 

Differentiation: In a similar, timeframe the company combined mechanical doors and frames with commercial integration 

market-by-market. The entry into the technology space coincided with the introduction of electronic locking products. These 

locking products were sold as extensions of “access-control platform software”, so the decision was made to purchase an 

access control software platform and begin the integrations to the relatively new electronic locks. This strategy has provided 

sales/revenue opportunity that is disrupting the systems integration channel and the contract hardware channel. Making 

American Direct the only company to vertically integrate the systems integration space, selling access control products directly 

to owners and end-users as the primary intermediary for these products and services. 

Revenue recognition:  Every industry has been dealing with “supply chain” issues especially related to products requiring any 

kind of technology chip. Panels for access control have been in short supply and electronic locks have lead times more than 

50 weeks. The positive in this shortage is that the largest lock manufacturers are not exempt from this issue and their historic 

strategy of driving product sales pull-through a specification strategy has been upended. Specifications for construction 

projects are now driven by what can be sourced and owners are making decisions not construction documents.  

Ownership: American Direct Procurement Ultimate Holdings, LLC.

Number of Employees: 300+

Annual Revenues: 2022 - $140M 2023F - $175M
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BioConnect Inc. 109 Atlantic Ave. Suite 202 
Toronto, ON, M6K 1X4

(905) 582-5110
www.bioconnect.com

Sector:  Secure Access for Small Spaces. BioConnect’s Game Board to Scale Organically and Through M&A 

Our Mission: Enabling Trust in the Connected World

Founded in Toronto, Canada in 2010. Fast forward to today with offices now throughout the US & Canada and 1,600 customers 

globally. For over 12 years, BioConnect has been providing biometric access control solutions to verify a person’s identity and 

protect your most valuable assets. BioConnect was the first to bring to market a biometric mobile authenticator for physical 

access. Allowing the enterprise to secure their physical doors and spaces with the use of biometric identity verification right 

from a mobile device. When BioConnect introduced the Trust Platform, it enabled the enterprise to finally connect all of their 

existing access control systems, biometric readers, mobile authenticators and small-space access control into one unified 

system that spans the entire organization.

In 2021, BioConnect purchased MedixSafe, a long time BioConnect partner and supplier of solutions for secure access to 

Narcotics Safes, Cabinets and Lockers. Together BioConnect and MedixSafe are uniquely positioned to offer solutions to the 

toughest security problems that an organization faces, providing security at scale that establishes a strong level of trust by 

unifying a person’s identity across physical, IoT and digital applications.

Ownership: Private

Number of Employees: 60

Annual Revenues: N/A
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BoxLock, Inc. 692 Kirkwood Ave
Suite C1

Atlanta, GA 30316
boxlock.io

Sector: Supply Chain Access Control 

BoxLock is the world’s leading Supply Chain Access Control Platform. BoxLock’s hardware enabled software as a service 

solution provides operational control, inventory management and audit logging capabilities to leading healthcare, construction, 

transportation, and warehousing companies making their operations more efficient, accountable and reliable wherever assets 

are stored and transferred. The Supply Chain Access Control market is a $41 Bn industry that goes beyond locking boxes, tool 

cribs, cabinets, and containers by allowing for greater visibility into the operations, real-time inventory management, and 

increased levels of customer satisfaction. 

BoxLock is a thesis-driven company focusing on critical infrastructure in major industries rife with inefficiencies that can be 

solved by controlling access to key supply chain storage and transfer points. BoxLock’s customers realize transformational 

results quickly providing a very strong return on invested capital (ROIC). 

BoxLock’s Solutions are trusted by:

• Leading clinical and anatomical laboratories, including the official technology enabled pickup-point provider for the 

healthcare division of the world’s largest international parcel carrier.

• Five of Engineering News-Record’s Top 25 Contractors on solar projects, manufacturing facilities, distribution 

companies and telecom infrastructure.

• Three of aviation’s top maintenance repair and operations (MRO) organizations on the tarmac, in the hangar and in 

the cargo hold.

• One of the top 5 voting jurisdictions in the U.S., providing  election visibility and security.

Founded in 2017 and headquartered in Atlanta, GA the business transitioned in 2021 from 100% hardware revenue to 90% 

recurring software and services. The business has grown 5x YTD, while maintaining 85% software and services revenue 

excluding Department of Defense grants. We are pursuing our Series A and are seeking the right domestic institutional lead 

investor with participation of current corporate venture capital partners BoxLock has active business relationships with.

Ownership: Private

Number of Employees: 12

Annual Revenues: N/A
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Bradford Airport Logistics, LTD. 720 North Post Oak Road, STE 450 
Houston, TX 77024

(713) 869-9000
www.airportlogistics.org

Sector: Airport Logistics, Security, Technology, and Turnkey Services  

Since its inception 22 years ago, Bradford has singularly carved out and pioneered the airport Centralized Receiving and 

Distribution Center (CRDC) market niche (both U.S. and globally) to become the industry leader. The Company has received 25 

airport contract awards and has grown a very robust existing pipeline. Bradford operates the largest, most complex, and also 

the highest security CRDC in the world (London Heathrow – all terminals). The Company has won 95%+ of its competitive RFP’s. 

The Company’s “operational excellence” and “fanatical customers” have resulted in a 100% track record of contract renewals 

since inception (over 20 years). The Company has received numerous prestigious industry awards. The Company has become 

synonymously known with its purpose to “Help Airports Run Great!”

The primary industry differentiator for Bradford is its in-house developed technology and management information system, 

Airport Material Intelligence System - AMIS™. The  AMIS™ infrastructure enables minute-by-minute quality control overseeing 

all operational aspects for ultimate command and control, operational excellence, and failure prevention. The  AMIS™ solution 

has been touted by airport peer groups and industry consultants as a “best practice,” due to its unparalleled features.

All terminal bound material (nothing destined to aircraft) is diverted to a highly secure CRDC facility. Material arrives pre-

configured to receive goods into an efficient, automated system. Material is received, screened, and put away for consolidated 

and synchronized distribution to the end-user. 

Bradford’s deep-rooted experience and leadership have allowed the organization to develop 60+ proprietary security processes 

in collaboration with the Department of Homeland Security, UK Department for Transport, and law enforcement agencies. 

These security processes far exceed present-day requirements and set a platform for the development and advancement of 

ongoing and future standards.

Bradford has conducted 50+ logistics consulting studies (small-to-mega airports) and has been featured in numerous industry 

publications. The Company sits on industry committees and participates in think tanks as a subject matter expert. Bradford 

was even nominated for an award at the Harvard School of Business for government innovation.

Bradford’s long-standing, unwavering commitment to the airport community as a strategic solution provider and an innovative 

partner can be seen daily. Thanks to the Company’s technology, innovation, and expertise, there is now an integrated airport 

logistics solution enabling tight security, streamlined operations, productivity efficiencies, revenue generation opportunities, 

improved traveler experiences, and leading sustainability initiatives.  

Ownership: Privately Held by Founder & CEO

Number of Employees: 500+

Annual Revenues: $50 million+
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Brinks Home SecurityTM 1990 Wittington Place
Farmers Branch, TX 75234

(800) 447-9239
www.brinkshome.com

Sector:  Security & Alarm Services 

Brinks Home is one of the largest home security and alarm monitoring companies in North America. Founded in 1994 and 

headquartered in the Dallas-Fort Worth area, Brinks Home provides platinum-grade protection to approximately 900,000 

residential and commercial customers through highly responsive, simple security solutions backed by expertly trained 

professionals. The Company has one of the nation’s largest networks of independent authorized dealers and agents — 

providing products and support to customers in the U.S., Canada, and Puerto Rico — as well as direct-to-consumer sales of 

DIY and professionally installed products.

Number of Employees: ~1500

Annual Revenues: ~$575 million
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Sector: Access Control and Smart Building PropTech

Brivo, Inc., created the cloud-based access control and smart spaces category over 20 years ago and remains the global leader 

serving enterprise, commercial real estate and multifamily residential businesses. The company’s comprehensive product 

ecosystem and open API provide businesses with powerful digital tools to increase security automation, elevate employee and 

tenant experience and improve the safety of all people and assets in the built environment. 

Since its founding in 1999, Brivo has continually pioneered innovations in the cloud-based access control category and was 

instrumental in transforming the security industry. Brivo has achieved remarkable growth by combining innovative cloud-

connected hardware devices and Software-as-a-Service-based (SaaS) building access management services. With over 1,700 

channel partners, Brivo solutions are sold to enterprises and property owners through partners who provide local sales, 

service and installation across all classes of commercial real estate including office, industrial, multifamily and retail properties. 

Brivo has become the single largest access control system in the world, serving a large, diversified global customer base of more 

than 48,000 customer accounts comprising over 300 million square feet of commercial property, across 42 countries, all 50 

states and Puerto Rico. Brivo Access, the company’s SaaS-based enterprise platform, enables property owners and managers 

to view, control, and analyze security events and occupancy trends across all assets in their portfolio. It also enhances the 

experience of building occupants, vendors, and guests with touch-free opening of doors using wirelessly distributed mobile 

phone-based digital credentials. Full platform capabilities include access control, data analytics, AI-based anomaly detection, 

mobile credentials, identity management, workflow automation APIs, video surveillance, and visitor and delivery management.

Brivo’s building access platform is now the digital foundation for the largest collection of customer facilities in the world. 

Valued for its simple installation, high-reliability backbone and rich API partner network, Brivo also has the longest track record 

of cybersecurity audits and privacy protections in the industry. 

Learn more at www.Brivo.com.

Ownership: Private

Number of Employees: 325

Annual Revenues: $73M (2021)

7700 Old Georgetown Road, Suite 300 
Bethesda, MD 20814

(866) 692-7486
www.brivo.com

Brivo
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Sector: Technology Sector 

BusPatrol is a safety technology company with the mission of making the journey to and from school safer for children. 

BusPatrol’s safety programs change driver behavior and create a culture of awareness and responsibility around school buses. 

In addition, they provide accessibility for school districts, and municipalities to modernize their entire school bus fleets by 

outfitting them with the latest stop-arm, route planning and route execution technology.

Ownership: Private

Number of Employees: N/A

Annual Revenues: N/A

8540 Cinder Bed Rd, Suite 400
Lorton, VA 22079

buspatrol.com

BusPatrol America, LLC
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Sector: Cloud Access Control

ButterflyMX is an award-winning cloud-based access control company that makes property access simple, safe, and affordable 

for building owners, staff, residents, and visitors. With its access control products already installed in more than 10,000 

multifamily, commercial, and student housing properties throughout North America, ButterflyMX is relied upon by the most 

trusted names in real estate. Since its founding in 2014, ButterflyMX simplifies the building access experience through mobile-

based credentials, video monitoring, visitor management, and other access control technologies. In May 2022, ButterflyMX 

announced its acquisition of CloudKeyz. This acquisition increased the ButterflyMX footprint and added four new products to 

its access control platform. In September, the company expanded its capabilities by providing users with the ability to connect 

and manage over 80 smart lock models, making ButterflyMX the only complete building-wide property access system.

ButterflyMX provides a range of comprehensive cloud-based security and access control products, including its flagship 

product, the smart video intercom. It also offers additional solutions like package rooms, elevator controls, key lockers, 

keypads, smart locks, vehicle readers, and integrations with property management systems. ButterflyMX empowers property 

managers and residents to take property access into their own hands with features such as Virtual Keys, which are single- and 

recurring-use entry PINs that guests or visitors can use at the intercom or keypad for simplified access. ButterflyMX devices 

also take a date- and time-stamped photograph of every entry event, which are available for review via its online dashboard. 

ButterflyMX sells its products and services through a network of channels. Its   products can currently be found in 10,000+ 

buildings and 1,000,000+ apartments nationwide. To provide end-to-end support, the company manages a network of  certified 

installers — ensuring seamless installation and customer trust from the start. Major verticals include multifamily, commercial/

office properties, student housing, senior housing,  gated communities, and industrial industries.

Headquartered in New York, the company was founded in 2014 by Cyrus Claffey. Since its founding, ButterflyMX has received 

several rounds of funding, most recently closing a $50 million Series D round led by JMI Equity in December 2021.

Ownership: Private

Number of Employees: 260

Annual Revenues: N/A

44 W 28th Street, 4th Floor 
New York, NY 10001

(800) 398-4416
butterflymx.com

ButterflyMX
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Sector: Gov-Tech (SaaS) 

Carbyne was founded by Amir Elichai (Founder & CEO) and Alex Dizengof (Founder & CTO) in 2015, following a personal 

experience that prompted them to disrupt the existing emergency collaboration technology ecosystem. 7 years later, 

Carbyne employs 170 people, who are mostly based in NY (HQ), Tel-Aviv and Mexico. The company has raised $126M to date 

from leading VCs and other strategic investors such as Cox Enterprises, Global Medical Response (The largest Emergency 

Management Services Provider in the US - backed by KKR) and General David Petraeus (former head of the CIA). 

Carbyne has established itself as the leading global mission critical cloud-native contact center provider. Its solutions are relied 

on by 911 takers in cities like New Orleans, Miami, Mexico City and Jerusalem. Carbyne protects 400M people globally and 

helps 911 call takers manage 150M emergency calls each year. The company’s mission is to save lives by maximizing efficiency 

and minimizing response times for emergency call takers. They do this by acting as the gateway for delivering rich and smart 

data from any device into emergency contact centers.  

Carbyne provides two main solutions today in the 911 call taking space. These are:

1. APEX: A fully cloud native contact center solution designed for mission critical contact centers.

2. Universe: A fully cloud-native over the top solution that allows legacy contact centers to easily integrate rich-data 

capabilities.

Carbyne’s solutions extend beyond 911 call taking. Additional products include:

1. Bridge Desk: an integrated command and control system that collects, displays, and alerts on real time data from 

systems across organizations. Bridge Desk is ideal for airports, ambulance providers, trucking, delivery, and any types 

of companies which need to manage a large number of assets in real time. 

2. Carbyne Connect: Our B2B solution which is designed to enable businesses to offer premium safety benefits to 

customers and employees

3. ECaaS: Our mission critical capabilities (e.g., our patented video technology) offered as APIs 

Ownership: Private

Number of Employees: 170

Annual Revenues: N/A

45 West 27th Street
New York, NY 10001

(212) 380-1159
www.carbyne.com

Carbyne



101 Wrangler Dr. Ste. 201
Coppell, TX, 75019

(469) 635-6800
www.costartechnologies.com

Costar Technologies, Inc. (CSTI)
Costar Technologies, Inc.

Costar Technologies, Inc. (CSTI) 101 Wrangler Dr. Ste. 201
11/18/2022 Coppell, TX, 75019

United States
469 635 6800

Market Information as of 11/18/2022 Cap Structure (mm) 9/30/2022 Historical Financials ($mm exc per share data)
Ticker CSTI FD Shares (Wt Avg) (1) 1.7                  2018 2019 2020 2021 LTM YTD 21 YTD 22
Latest Close Price $4.40 Market Cap (2) 7.3$                Sales 58.9$         69.5$         60.4$         52.9$             56.3$         38.1$            41.5$               
52 Week Hi - Low $4.75-$4.30 Total Debt 18.3                Gross Profit 21.8           26.6           19.5           17.3 20.3           12.7              13.5                 
LTM Stock Performance -18.8% Cash 0.0                  SG&A 24.2           28.6           22.4           17.6 20.6           13.1              11.3                 
Float (Shares in mm) 1.6 Preferred -                    EBITDA 0.9              0.2             (0.1)            1.3                 2.4             0.7                1.9                   
Short Interest (as % of Float) 68% Minority Interest -                    EBIT (0.8)            (1.6)            (1.9)            -0.3 (0.6)            (0.5)               0.8                   
Avg. Day Vol - 3 mos (000s) 2.5 Enterprise Value 25.6                Net Income (2.9)            (2.7)            (9.0)            4.4                 (0.3)            4.4                (0.2)                  
Dividend/sh (latest annualized) -                    Book Value of Equity 12.9                
Dividend yield 0.00% Tangible Book Value 1.8                  CFO 1.5$           (1.9)$          3.3$           4.0$               (4.7)$          3.6$              (5.1)$                

Capex (0.3)            (0.4)            (0.1)            -                   -               -                  -                     
Liquidity (mm) 9/30/2022 FCF 1.2              (2.4)            3.2             4.0                 (4.7)            3.6                (5.1)                  
Available 3.00$              FCF/Share 0.7              (1.4)            1.9             2.4                 (2.9)            2.2                (3.1)                  
Liquidity (Available + Cash) 3.00                
(1) As of 9/30/2022
(2) As of 11/18/22 Source: Historical Financials from Capital IQ and Company SEC Filings.

Company Info Balance Sheet Metrics 9/30/2022 Performance Ratios
Sector Electronic Equipment and Instruments Days Sales Out 53                   2018 2019 2020 2021 LTM YTD 21 YTD 22
Last Reported Qtr 9/30/2022 Days Inv On Hand 150                 YoY Rev Grth 33.1% 18.0% -13.2% -12.3% 10.2% -19.5% 8.9%
Currency USD Days Payable Out 54                   Gross Margin 36.9% 31.3% 44.0% 36.9% 36.1% 33.2% 32.4%
Employees 45 Net Work Cap % of Rev 35.7% SG&A / Sales 41.1% 34.8% 47.4% 42.3% 36.5% 34.4% 27.2%
Website www.costartechnologies.com Net Fixed Assets % Rev 1.7% EBITDA Margin 1.5% 0.3% NM 2.4% 4.3% 1.9% 4.6%
Telephone 469 635 6800 Cash / Share $0.00 EBIT Margin NM NM NM NM NM NM 1.9%
Next Earnings Date TBA Book Value / Share $7.83 Net Margin NM NM NM 8.2% NM 11.6% NM

TBV / Share $1.11 ROIC % NM -3.6% -8.6% -11.8% -2.8% -2.9% 3.8%

Source: Capital IQ and Company SEC Filings. Source: Performance Ratios calculated based on historical financials from Capital IQ and SEC Filings.

Interest As of Scheduled Maturities (from Latest 10K and 10Q) Long-Term Lease
Capitalization Table ($mm) Coupon Expense Maturity 9/30/2022 ($mm) Debt(1) Obligation

Cash 0.0$                2022 -$              -$                 
Revolving Credit Facility 8.5% 1.28                      Mar-23 15.0                2023 2.22              0.56                 
Lease Liabilities 1.1                  2024 -                0.29                 
Term Loan 8.5% 0.19                      Sep-23 2.2                  2025 -                0.22                 
Total Debt 18.3                2026 -                0.03                 
Net Debt 18.3                Thereafter -                -                   
Preferred Equity -                    Total (2) 2.22$            1.10$               
Minority Interest -                    
Shareholders' Equity (Book) 12.9                
Total Capital 31.3$              

(1) Debt scheduled maturities includes unamortized debt discounts.
Source: Capital IQ and Company SEC Filings. (2) Operating lease total includes $124k of imputed interest.

Costar Technologies, Inc. ("Costar" or the "Company"), together with its subsidiaries, designs, develops, manufactures, and distributes a range of products for the video surveillance and machine vision markets in the United
States. Their products include surveillance cameras, lenses, digital video recorders, and high speed domes, as well as industrial vision products to observe production and assembly lines. The Company also provides IP video
solutions for traffic monitoring, security, surveillance, and military applications; and accessories, such as cables, camera mounts, and data storage devices. It provides its solutions for financial institutions, educational facilities,
retail stores, manufacturing plants, highways, government buildings, military bases, borders, and other applications. The Company was formerly known as Sielox, Inc. and changed its name to Costar Technologies, Inc. in
October 2011. Costar Technologies, Inc. was founded in 1997 and is headquartered in Coppell, Texas.

Notes:
- On June 2, 2022, Costar appointed Scott Switzer as the Company's President and Chief Executive Officer.

- On February 3, 2021, Costar announces retirement of the Chairman of its Board of Directors.

While this summary is in circulation, Imperial Capital, LLC ("IC") or its affiliates may, from time to time, make purchases or sales for their own accounts of securities of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make
purchases or sales of securities on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is in circulation IC may begin or discontinue such market making activity for any entity. IC is a member
of FINRA (www.finra.org) and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent
or guarantee that the summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. The securities mentioned in this summary involve substantial risk and should generally be purchased only by
investors able to accept such risk. 
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While this summary is in circulation, Imperial Capital, LLC (“IC”) or its affiliates may, from time to time, make purchases or sales for their own accounts of securities 
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This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any 
security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or guarantee that the 
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The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk.
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Sector: Cloud Video Surveillance 

Eagle Eye Networks is the global leader in cloud video surveillance, delivering cyber-secure cloud-based video with artificial 

intelligence (AI) and analytics to make businesses more efficient and the world a safer place. Using AI in the cloud, Eagle Eye 

provides real-time business intelligence, helping organizations of all sizes and types to optimize operations, customer service, 

and physical security. 

Eagle Eye’s 100-percent cloud-managed solutions are smart, simple and secure. The Eagle Eye Cloud VMS (video management 

system) is the only platform that is robust and flexible enough to power the future of video surveillance and intelligence. The 

first VMS purpose-built for the cloud and AI, it addresses customers’ security needs with infinite scalability, flexible pricing 

plans, a wide array of advanced analytics and an open RESTful API platform for unlimited customization. Easy integration with 

other mission-critical applications, and Eagle Eye’s vast technology partner ecosystem extend the power of the VMS. Its Big 

Data Video Framework ™, allows for indexing, search, retrieval, and analysis of live and archived video. 

The company’s 11 global data centers are built for video surveillance and managed entirely by Eagle Eye Networks. Cybersecurity 

is inherent in its platform and products, a foundation of its employee and reseller training, and the sole focus of the company’s 

dedicated security team. 

Eagle Eye is dedicated to ongoing innovation. Its highly skilled engineering team harnesses machine learning and AI to develop 

better, faster and more accurate analytics that enable recognition, identification, and prediction. Updates and new analytics 

are continuously delivered, ensuring that all customers have instant access to the latest AI enhancements.  

Eagle Eye sells and supports its products through a global network of 2,500 channel partners who evangelize the move to 

cloud, and strengthen their own businesses with recurring monthly revenue derived from Eagle Eye Networks’ subscription 

model. Its network includes the top independent resellers as well as the largest strategic systems integrators.

Founded in 2012, Eagle Eye Networks is headquartered in Austin, Texas and has offices in Amsterdam, Bangalore, and Tokyo. 

Learn more at een.com.

Ownership: Private

Number of Employees: 410

Annual Revenues: N/A

4611 Bee Cave Road, Ste. 200
Austin, TX 78746

(512) 473-0500
www.een.com 

Eagle Eye Networks
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While this summary is in circulation, Imperial Capital, LLC (“IC”) or its affiliates may, from time to time, make purchases or sales for their own accounts of securities 
of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of securities 
on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is 
in circulation IC may begin or discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any 
security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or guarantee that the 
summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. 
The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk.
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Sector: CyberSecurity

eSentire, Inc. is the authority in Managed Detection and Response (MDR), protecting the critical data and applications of more 

than 1,500 organizations in more than 80 countries – representing 35 industries, from known and unknown cyber threats. 

Founded in 2001, the company’s mission is to hunt, investigate and stop cyber threats before they become business disrupting 

events. Combining cutting-edge machine learning extended detection and response technology, 24/7 threat hunting and 

proven security operations leadership, eSentire mitigates business risk and enables security at scale. The Company protects 

enterprises by providing cyber risk advisory, 24/7 access to security operations center cyber analysts, elite threat hunters and 

industry-leading threat intelligence research from eSentire’s threat response unit. eSentire provides managed risk, MDR and 

incident response services.

Ownership: Privately Held, Warburg Pincus, Georgian, CDPQ

Number of Employees: 600

Annual Revenues: N/A

451 Phillip Street 
Waterloo, ON Canada N2L3X2

(519) 651-2200
www.esentire.com

eSENTIRE, Inc.



           2022 SECURITY INVESTOR CONFERENCE

COMPANY PRESENTERS

Source: Company 

While this summary is in circulation, Imperial Capital, LLC (“IC”) or its affiliates may, from time to time, make purchases or sales for their own accounts of securities 
of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of securities 
on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is 
in circulation IC may begin or discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any 
security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or guarantee that the 
summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. 
The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk.

34

Sector: Security and Healthcare

Essence Group is a global technology leader with a mission to develop and deploy innovative, cloud-based, end-to-end security 
and healthcare solutions, underpinned by supporting services, that provide peace of mind to users. For 28 years, Essence 
has challenged convention by making care and safety both accessible and affordable. With over 75 million connected devices 
deployed worldwide, Essence helps people to live safer and more independent lives.

We provide IoT security, healthcare and medical aesthetics solutions for communication, security and healthcare service 
providers, serving households and small-medium businesses. Essence is committed to developing and supporting solutions 
that enhance our partners’ businesses.

Essence Group’s fields of expertise:

• Essence Smart Security is a world leading developer of end-to-end security and smart home platforms for homes and 
businesses. It’s most recent launch, the multiple award winning MyShield fog generating security device is a first-of-
its-kind 5G-connected comprehensive intruder prevention system. The all-in-one device includes motion detection, 
HD video verification, two way voice communication, and a proprietary smoke generator.

• Essence SmartCare develops advanced telehealth and care platforms for market-leading healthcare and senior care 
providers, enabling smart preventive care and emergency response so seniors can live life to the fullest. Its latest 
innovation is the VitalOn, a comprehensive remote patient monitoring platform for seniors and individuals living with 
chronic conditions. Combining telecare, telehealth and wellness capabilities into a single, connected platform that 
is always on, it provides round-the-clock monitoring for a wide range of aging-related issues and chronic conditions.

• E.S.I. Novel is a next generation medical aesthetics company which has leveraged 28 years of expertise in IoT and 
big data to develop JÓLI360™, a professional smart skin rejuvenation solution. JÓLI360 is one of the world’s most 
innovative connected aesthetics solution for contemporary cosmeticians.

Our security business is widely recognized as a provider of advanced wireless alarm solutions to some of the world’s leading 
security monitoring companies. Our PERS systems, using algorithm-based activity monitoring, radar fall detection, voice and 
advanced communications ensure the safety of seniors around the world. The premium we place on technology, quality and 
reliability has earned us a high level of trust among our myriad partners.

Ownership: Private

Number of Employees: 350

Annual Revenues: $300 million

70 Hudson St. Suite 6A 
Hoboken, NJ 07030

(888) 440-0808
 www.essence-grp.com

Essence Group



500 Totten Pond Road
Waltham, MA 02451

(781) 374-8100 
www.evolvtechnology.com 

Evolv Technologies Holdings, Inc. (EVLV)
Evolv Technologies Holdings, Inc.

Evolv Technologies Holdings, Inc. (EVLV) 500 Totten Pond Road
11/18/2022 Waltham, MA 02451

United States
781 374 8100

Market Information as of 11/18/2022 Cap Structure (mm) 9/30/2022 Historical Financials ($mm exc per share data)
Ticker EVLV FD Shares (Wt Avg) 144.6               2018 2019 2020 2021 LTM YTD 21 YTD 22
Latest Close Price $3.70 Market Cap(1) $535.1 Sales $5.8 $4.8 $23.7 $41.2 $16.8 $34.3
52 Week Hi - Low $7.34 - 1.57 Total Debt $9.0 Gross Profit 0.6 1.3 6.6 3.7 4.6 1.7
LTM Stock Performance -41.8% Cash $218.5 SG&A 10.5 12.5 46.3 78.4 29.7 61.7
Float (Shares in mm) 71.2 Preferred -                     EBITDA (17.9) (25.8) (49.3) (88.6) (31.6) (70.9)
Short Interest (as % of Float) 5.5% Minority Interest -                     EBIT (18.4) (26.9) (52.2) (93.3) (33.6) (74.7)
Avg. Day Vol - 3 mos (000s) 498.5 Enterprise Value $325.6 Net Income (19.9) (27.4) (10.9) (53.3) (15.7) (58.1)
Dividend/sh (latest annualized) -                   Book Value of Equity $248.4
Dividend yield -                   Tangible Book Value $248.4 CFO ($15.2) ($23.3) ($69.6) ($96.5) ($42.6) ($69.4)

Capex (0.7) (6.6) (3.7) (10.3) (11.0) (17.6)
Liquidity (mm) 9/30/2022 FCF (15.9) (29.9) (73.3) (106.8) (53.6) (87.0)
Available (2) $10.0 FCF/Share (0.11) (0.21) (0.51) (0.74) (0.37) (0.60)
Liquidity (Available + Cash) 228.5
(1) As of 11/18/2022.

Source: Historical Financials from Capital IQ, Bloomberg, and Company SEC Filings.

Company Info Balance Sheet Metrics 9/30/2022 Performance Ratios
Sector Electronic Equipment and Instruments Days Sales Out 91                    2018 2019 2020 2021 LTM YTD 21 YTD 22
Last Reported Qtr 9/30/2022 Days Inv On Hand 214                  YoY Rev Grth 0.0% -18.1% 395.1% 118.8% 510.7% 104.3%
Currency USD Days Payable Out 260                  Gross Margin 9.4% 26.9% 28.0% 8.9% 27.7% 4.9%
Employees 192 Net Work Cap % of Rev 49.5% SG&A Margin 178.8% 260.7% 195.5% 190.1% 176.9% 179.9%
Website https://ir.evolvtechnology.com/ Net Fixed Assets % Rev 102.9% EBITDA Margin NM NM NM NM NM NM
Telephone 781 374 8100 Cash / Share $1.51 EBIT Margin NM NM NM NM NM NM
Next Earnings Date 3/28/2023 Book Value / Share $1.72 Net Income Margin NM NM NM NM NM NM

TBV / Share $1.72 ROIC % 0.0% -215.6% -7.0% -19.1% -13.6% -27.6%

Source: Capital IQ, Bloomberg, and Company SEC Filings. Source: Performance Ratios calculated based on historical financials from Capital IQ, Bloomberg SEC Filings.

Interest As of Scheduled Maturities (from Latest 10K and 10Q) Operating
Capitalization Table (in mm) Coupon Expense Maturity 9/30/2022 (in mm) Debt(1) Leases

Cash $218.5 Less Than 1 Year $1.0 $0.3
Revolving Credit Facility (1) 4.5% -                  Dec-22 $0.0 1-3 Years 8.0            2.1            
JPMorgan Chase Term Loan (2) 5.5% 0.5                 Dec-24 $9.0 3-5 Years -              -              

Less: Unamortized Debt Discounts ($0.0) More than 5 Years -              -              
Total Debt $9.0 Total $9.0 $2.4
Net Debt ($209.5)
Preferred Equity -                     
Minority Interest -                     
Shareholders' Equity (Book) 248.4
Total Capital $257.3

(1) Debt scheduled maturities does not factor in unamortized debt discounts.

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any security. While the information contained in this summary has been obtained from sources believed to be
reliable, we do not represent or guarantee that the summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. The securities mentioned in this summary involve
substantial risk and should generally be purchased only by investors able to accept such risk. 

While this summary is in circulation, Imperial Capital, LLC ("IC") or its affiliates may, from time to time, make purchases or sales for their own accounts of securities of any entity. IC’s market making may constitute, in the case of equity securities and certain debt
securities, standing ready to make purchases or sales of securities on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is in circulation IC may begin or
discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org) and SIPC (www.SIPC.org).

Evolv Technologies Holdings, Inc. ("Evolv Technologies" or the "Company") provides AI-based touchless security screening systems. The Company offers an array of AI-based touchless screening
technologies for weapons detection, identity verification, and health-related threats. Its products include Evolv Express, a touchless security screening system designed to detect weapons as visitors
walk through at a normal paces; Evolv Insights that provides detailed analytics about visitor flows and detection performance; and Evolv Edge to detect non-metallic explosive devices, metallic explosive
devices, firearms, and tactical knives without requiring visitors to divest or empty their pockets. The Company is based in Waltham, Massachusetts.

Notes:
- On November 15, 2022, Evolv Technology Launches Evolv Express 3.0/5.0, Offering Industry-First Integration Capabilities with Open API and Advanced Digital Platform. An important advancement in
security screening as it now provides security professionals with the ability to implement open integration across most security technologies that venues use to mitigate threats.
- On September 15, 2022, City of Detroit Combats Gun Violence with Evolv Technology. Built with powerful sensor technology and artificial intelligence, Evolv Express instantly distinguishes weapons
from personal items.

Source: Capital IQ, Bloomberg, Company SEC Filings, and WSJ Prime Rate of 3.25%.
(1) Coupon is based on the latest period and is calculated by the greater of the WSJ Prime Rate+1.25% or 4.5%.
(2) Coupon is based on the latest period and is calculated by the greater of the WSJ Prime Rate+2.25% or 5.5%.

(2) Amount currently available under  Revolving Credit Facility.
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While this summary is in circulation, Imperial Capital, LLC (“IC”) or its affiliates may, from time to time, make purchases or sales for their own accounts of securities 
of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of securities 
on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is 
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This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any 
security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or guarantee that the 
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The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk.
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Sector: Remote Video Monitoring 

Headquartered in Atlanta, GA, EyeQ Monitoring is one of the largest and most experienced focused-providers of remote 

video monitoring in the United States.  EyeQ is highly differentiated from other industry providers in our commitment to 

U.S.-based virtual guard response (and our early commitment to leveraging advanced video analytics to do so efficiently) 

and our proprietary, software-based business intelligence and workforce 2.0 solutions which provides significant return-on-

investment for our customers across customer service and sales.

EyeQ has been recognized for several consecutive years as one of the largest and fastest-growing companies in the industry 

by both Inc. Magazine, in their Inc. 5000 list of America’s fastest-growing companies in the US; and by SDM Magazine, in their 

SDM 100 list of the largest US security service providers.

Ownership: Private

Number of Employees: 125

Annual Revenues: N/A

425 Franklin Gateway SE #550
Marietta, GA 30067

(888) 675-6555
eyeqmonitoring.com

EyeQ Monitoring
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Sector: Cloud, SaaS Based Solution

FieldHub is an all-in-one SaaS platform that powers the operations of security alarm and integrator businesses. FieldHub has 
streamlined customer relationship management (CRM), field service management, inventory, deferred revenue, time-tracking, 
accounts receivable and payable, general ledger, and process management.

Initially launched to the security integrator market in April 2019 through partner channels and direct sales, FieldHub came out 
of beta in 2021. It is the modern solution for growth-minded businesses, supporting the full project lifecycle from first sales 
contact through final invoice. This robust functionality often replaces multiple legacy systems, reducing customers’ overhead 
and eliminating risk to data fidelity. FieldHub particularly resonates with customers that have strong recurring revenue 
portfolios, as it provides native processing of recurring charges and built-in general ledger support around deferred revenue.

Customers who adopt FieldHub often replace 2 to 4 existing software products. These may include CRM, proposal creation and 
delivery, field service and scheduling, field service mobile application, inventory management, RMR billing and recognition, and 
full general ledger-based accounting. FieldHub offers data migration tools for some of the most common security industry peers.

FieldHub is optimized for security, fire, and other installers and integrators with 15 to 500 users.

FieldHub’s robust solution addresses the following customer needs:

• Customer Relationship Management (CRM)

• Sales & Proposal Management

• Customer Portal

• Scheduling & Dispatch

• System-based Tracking

• Warehouse Management

• Field Technician Mobile App

• Accounting

• Reports & Dashboards

Ownership: Private

Number of Employees: 42

Annual Revenues: N/A

Washington DC
(202) 350-4210

www.fieldhub.com

FieldHub Inc.
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Sector: Fire & Life Safety

Fortis provides Inspection, Testing, Maintenance Repair and Install services for fire alarm, sprinkler, and suppression systems.  

Positioned as The Next Generation in Fire Protection, the company acquires, unifies, and operates companies in an ever-

expanding geography that currently includes central and south Florida, Houston Texas, and Southern California.  Business 

owners ready to sell their company recognize there is no better partner than Fortis. We work with owners on a customized 

plan that ensures true peace of mind. Their company’s future is in good hands and their employees will continue to grow and 

flourish as part of Fortis’ journey to build a truly world class company.  

Founded in 2021 Fortis is committed to investing in people, growth, and quality of service to build a culture committed to 

winning in the marketplace. A unified culture, combined with strong processes, systems and service principles are a cornerstone 

of Fortis’ unique ability to drive accelerated organic growth.   

Fortis’ business model is based on delivering all Fire Protection recurring services to customers as well as non-bid / general 

contracted job work.  Investment in organic growth is focused solely on recurring revenue service.  Today there remains over 

4,000 founder-owned businesses in the US, many of them baby boomers who are seeking a succession plan for themselves 

and their company.       

Ownership: Private

Number of Employees: 275

Annual Revenues: $60 million

 1515 Woodfield Road Suite 630
Schaumburg, IL 60173

(704) 287-6841
www.fortisfire.com

Fortis Fire & Safety
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Genasys, Inc. (GNSS)
Genasys Inc.

Genasys, Inc. (GNSS) 16262 West Bernardo Drive
11/18/2022 San Diego, CA 92127

United States
858-676-1112

Market Information as of 11/18/2022 Cap Structure (mm) 6/30/2022 Historical Financials ($mm exc per share data)(3)

Ticker GNSS FD Shares (Wt Avg) 36.6              2018 2019 2020 2021 LTM YTD 21 YTD 22
Latest Close Price $3.20 Market Cap(1) $117.1 Sales $26.3 $37.0 $43.0 $47.0 $53.0 $32.0 $38.0
52 Week Hi - Low $5.15 - 2.40 Total Debt $0.0 Gross Profit 12.7 18.5 22.6 23.4 26.7 15.4 18.7
LTM Stock Performance -35.9% Cash $11.7 SG&A 10.7 10.8 12.0 17.4 21.5 11.9 16.1
Float (Shares in mm) 29.0 Preferred -                  EBITDA (1.0)         4.0            7.1 2.9 0.7 1.3            (0.8)
Short Interest (as % of Float) 0.5% Minority Interest $0.0 EBIT (1.5) 3.1 6.0 1.1 (1.9) 0.4 (2.8)
Avg. Day Vol - 3 mos (000s) 36.1 Enterprise Value $105.4 Net Income (3.7) 2.8 11.9 0.7 (1.6) (0.1) (2.4)
Dividend/sh (latest annualized) -                  Book Value of Equity $63.9
Dividend yield -                  Tangible Book Value $29.3 CFO $1.3 $9.9 $6.9 $6.2 ($2.7) $8.3 ($0.6)

Capex (0.6) (0.3) (0.1) (0.2) (0.2) (0.2) (0.2)
Liquidity (mm) 6/30/2022 FCF 0.6 9.5 6.8 5.9 (3.0) 8.8 (0.8)
Available(2) $10.0 FCF/Share 0.02 0.26 0.19 0.16 (0.08) 0.2 (0.0)
Liquidity (Available + Cash) 21.7
(1) As of 11/18/2022. (3) Fiscal Year Ended 9/30.

(2) Amount currently available under Revolving Credit Facility. Source: Historical Financials from Capital IQ, Bloomberg, and Company SEC Filings.

Company Info Balance Sheet Metrics 6/30/2022 Performance Ratios
Sector Communications Equipment Days Sales Out 41                 2018 2019 2020 2021 LTM YTD 21 YTD 22
Last Reported Qtr 6/30/2022 Days Inv On Hand 110               YoY Rev Grth 29.5% 40.6% 16.3% 9.3% 15.5% 10.1% 18.9%
Currency USD Days Payable Out 34                 Gross Margin 48.4% 49.9% 52.6% 49.8% 50.4% 48.2% 49.2%
Employees 148 Net Work Cap % of Rev 2.8% SG&A Margin 40.6% 29.2% 28.0% 37.0% 40.4% 37.3% 42.5%
Website https://genasys.com/ Net Fixed Assets % Rev 11.2% EBITDA Margin NM 10.7% 16.4% 6.1% 1.3% 4.2% NM
Telephone 858-676-1112 Cash / Share $0.32 EBIT Margin NM 8.5% 14.0% 2.3% NM 1.2% NM
Next Earnings Date 11/30/2022 Book Value / Share $1.75 Net Income Margin NM 7.5% 27.6% 1.5% NM NM NM

TBV / Share $0.80 ROIC % -10.9% 8.0% 25.7% 1.1% -2.3% -0.1% -4.5%

Source: Capital IQ, Bloomberg, and Company SEC Filings. Source: Performance Ratios calculated based on historical financials from Capital IQ, Bloomberg, and SEC Filings.

Interest As of Scheduled Maturities (from Latest 10K and 10Q) Operating
Capitalization Table (in mm) Coupon Expense Maturity 6/30/2022 (in mm) Leases(1)

Cash $11.7 Less Than 1 Year $0.3
Revolving Credit Facility L+2.25% -                             Mar-23 -                  1-3 Years 3.2

3-5 Years 1.1
More than 5 Years 2.1

Total Debt $0.0 Total $5.9
Net Debt (11.7)
Preferred Equity -                  
Minority Interest -                  
Shareholders' Equity (Book) 63.9
Total Capital $63.9

Source: Capital IQ, Bloomberg, and Company SEC Filings.

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any security. While the information contained in this summary has been obtained from sources believed to be
reliable, we do not represent or guarantee that the summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. The securities mentioned in this summary involve
substantial risk and should generally be purchased only by investors able to accept such risk. 

While this summary is in circulation, Imperial Capital, LLC ("IC") or its affiliates may, from time to time, make purchases or sales for their own accounts of securities of any entity. IC’s market making may constitute, in the case of equity securities and certain debt
securities, standing ready to make purchases or sales of securities on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is in circulation IC may begin or discontinue
such market making activity for any entity. IC is a member of FINRA (www.finra.org) and SIPC (www.SIPC.org).

Genasys, Inc. designs, develops, and commercializes directed and multidirectional sound technologies, voice broadcast products, and location-based mass messaging solutions for emergency
warning and workforce management worldwide. Genasys operates through two segments, Hardware and Software. It provides long range acoustic devices and Genasys Emergency Management, a
unified software platform for cloud, on-premise or hybrid operations. It sells its products directly to governments, militaries, end-users, and commercial companies. Genasys was formerly known as
LRAD Corporation. Genasys is based in San Diego, California. Genasys was founded in Utah by Elwood "Woody" Norris as the American Technology Corporation in 1980. In 1996, Genasys launched
its first directed sound technology and began engineering sound solutions for the commercial, government, and military markets. In response to the October 2000 attack on the USS Cole, Genasys'
engineering team developed their long-range acoustic device (LRAD) product line. With the introduction of LRAD systems in 2003, Genasys created the acoustic hailing device (AHD) market, followed
by the introduction of multidirectional mass notifications systems in 2012. The American Technology Corporation acquired Genasys, a Spanish company based in Madrid and provider of location-
based mass messaging solutions for emergency warning and workforce management in January 2018, and subsequently adopted the name Genasys for itself.

Notes:
- On November 10, 2022 Genasys announced a new multi-year software-as-a-service (SaaS) contract with Riverside County, California for Zonehaven evacuation resources.
- On October 5, 2022 Genasys announced a Genasys Emergency Management (GEM) software-as-a-service (SaaS) contracts from Golden State Water Company (Golden State Water), Florida
Municipal Power Agency (FMPA), and NW Natural in Washington. Golden State Water provides water service to customers in more than 80 Northern, Coastal and Southern California communities.
FMPA is a wholesale power agency owned by 31 municipal electric utilities in Florida. NW Natural serves more than 2.5 million natural gas customers across the Pacific Northwest.
- On August 4, 2022 Genasys announced today that the Boston Red Sox will use Genasys Emergency Management (GEM) software to deliver safety alerts and notifications during games, concerts
and other events at Fenway Park.

(1) Imputed Interest of $0.789M is subtracted from Operating Leases Total.
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Sector: Prop-Tech, Cloud Access Control

Genea is a leading cloud-based software provider of access control, submeter billing and HVAC management solutions, serving 

enterprises and verticals including commercial real estate, healthcare, education, and more. Genea’s software integrates 

directly into existing equipment including access control hardware, submeters and BMS’s (building management systems) to 

modernize and automate operations, enhance employee, and tenant satisfaction, increase security and drive value through 

a scalable platform.

Genea Access Control provides IT personnel, security teams, facilities professionals, and property managers with a scalable 

and automated solution for the operational pain points of managing keyholders and monitoring access activity. In comparison 

to legacy, on-premises access control solutions, which are limited to managing a single location, Genea’s cloud-based 

offering makes it simple to oversee a large portfolio of buildings or office locations. The software integrates with any new 

or existing, Mercury-based hardware, giving IT and security teams a cost effective, state-of-the-art solution while eliminating 

significant upfront expenses. The software also provides out-of-the-box integrations with other cloud technologies such as 

video management, communications, identity management, visitor management software, and destination dispatch elevator 

software. 

In addition to Access Control, Genea offers two other smart building solutions. Submeter Billing streamlines and automates 

the cumbersome submeter reading and billing process, while Overtime HVAC automates after-hours heating and cooling 

requests for property management and their tenants.

Genea serves over 1,800 locations with more than 1 million users in 27 countries. The company has a building-level customer 

retention of 97%, Access Control net dollar retention of 134%, Net Promoter Score of 75, and 21 of the top 25 Class A CRE 

building owners as customers. Genea is headquartered in Irvine, California with offices in Michigan, and India.

Ownership: Privately Held 

Number of Employees: 130+

Annual Revenues: ~ $15 million

19100 Von Karman, Suite 550
Irvine, CA 92612

(714) 694-0536
www.getgenea.com

Genea
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Sector: Video & Next Generation Surveillance 

Geutebrück is a 100% family-owned, financially independent video surveillance expert based in Germany. For more than 

50 years we provide provider of unique, intelligent and user-friendly video security solutions and associated hardware. Our 

enterprise end users are based all over the world: Government authorities securing prisons, public buildings and spaces, or 

complete cities, critical infrastructure operators whether public or private, museums protecting priceless cultural treasures, 

and industrial and commercial businesses protecting themselves against break-ins, espionage or sabotage while reducing 

their operations costs with the help of visual process documentation. 

For all these customers, our video security software, made in Germany, analyses and stores video images from hundreds or 

thousands of cameras and enables them to call up the video image they need, when they need it, at the touch of a button – 

in a matter of seconds, in full compliance with the strict rules of the General Data Protection Regulation (GDPR), and in our 

proprietary gbf image format, which is recognized as official evidence by courts in most countries, including in the USA.

Geutebrück is open for discussions with strategic partners to boost growth in Europe, Northern America and the Asia Pacific 

region excluding China, based on its strong brand, highly competent sales and tech forces, enormous customer base and 

highly advanced video security technology.   

Ownership: Privately Held

Number of Employees: 200-500

Annual Revenues: $30+ million

Windhagen near Bonn
Rhineland Palatinate, Germany

+49 26451370 
 www.geutebrueck.com

GEUTEBRÜCK GmbH



           2022 SECURITY INVESTOR CONFERENCE

COMPANY PRESENTERS

Source: Company 

While this summary is in circulation, Imperial Capital, LLC (“IC”) or its affiliates may, from time to time, make purchases or sales for their own accounts of securities 
of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of securities 
on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is 
in circulation IC may begin or discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any 
security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or guarantee that the 
summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. 
The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk.

42

Sector: Application Software, Integrated Video & Business Intelligence Solutions, Cloud Managed Services

i3 International (“i3” or the “Company”) is an industry leader in providing intelligent, innovative, and integrated digital smart 
video solutions helping organizations across North America create a safe and secure working environment.  For over 35 
years, i3 has grown from a family-run business into a leader in the design, manufacture, and supply of integrated digital video 
solutions for security and business intelligence purposes.  Our experience and knowledge of the market has enabled us to 
build an integrated Ai video platforms that brings value to our clients, simplicity, and ease of use.

At the core of the Company’s proprietary technology is an advanced Ai (Artificial intelligence) engine. This technology enables i3 
to collect important meta-data allowing our customers in the retail sector to increase sales through higher employee compliance 
/ productivity, improved store management / speed of service, and ultimately deliver a better customer experience. In the 
commercial sector i3’s Ai engine allowed end-customers to react quickly to critical security threats, analyze large amounts of 
video content for forensic analysis and ensure that privacy and the delivery of this data remains properly secured. 

In 2022 i3 won SIA NPS (New Product Solutions) Award, recognizing i3’s commitment to innovation and excellence in web 
hosting platforms.  i3’s Ai Cloud is a convenient and cost-effective solution for anyone looking to add Ai to their existing CCTV 
system without altering their current infrastructure. This scalable solution has allowed i3 to expand the adoption of this 
technology across multiple verticals and grow its market share at a rapid pace.  

Customers rely on i3’s technology portfolio to solve complex security and business problems.  Our innovative solutions using 
Ai has assisted large corporate and private organization in reducing expenses in the areas of labor, shrink, Self-Check-out, 
alarm reduction expense and improved customer engagement.  These reports and security solutions when delivered through 
out secure cloud platform facilitate our customers in achieving an industry best ROI.

Our pipeline remains fresh with new approaches to image recognition, machine learning and data analytics. Developing a full 
turnkey solution has helped result in shorter times to market, lower costs through economies of scale, and greater flexibility 
to respond to customer needs. Intellectual property and decades of proprietary knowledge allows us to profitably deliver 
innovative solutions at highly competitive price points to our customer and shareholders. 

The Company’s dealer/integrator network benefits both from new installations, and i3’s ability to easily migrate existing video 
surveillance systems to the cloud, enhancing the opportunity to create subscription-based recurring revenue streams (ARR) 
through value-added video services such as Ai-enhanced cloud video analytics, cloud storage, business intelligence, system 
health management, predictive analytics, interactive monitoring, etc.

i3 International was founded in 1987 and is headquartered in Scarborough, Ontario.   

Ownership: Private

Number of Employees: >150

Annual Revenues: N/A

780 Birchmount Road, Unit 16
Scarborough, Ontario M1K 5H4

(416) 261-2266
www.i3international.com

i3 International



2201 Walnut Avenue, Suite 100
Fremont, CA , 94538

www.identiv.com

Identiv, Inc. (INVE) Identiv, Inc.
Identiv, Inc. 2201 Walnut Avenue Suite 100

11/18/2022 Fremont, CA , 94538 
United States

www.identiv.com

Market Information as of 11/18/2022 Cap Structure (mm) 9/30/2022 Historical Financials ($mm exc per share data)
Ticker NasdaqCM:INVE FD Shares (Wt Avg) 22.3 2018 2019 2020 2021 LTM YTD 21 YTD 22
Latest Close Price $9.39 Market Cap(1) $211.4 Sales $78.1 $83.8 $86.9 $103.8 $112.4 $75.3 $83.9
52 Week Hi - Low $29.00 - $7.75 Total Debt $0.0 Gross Profit 33.3 36.7 33.7 37.1 39.8 27.7 30.4
LTM Stock Performance -60.6% Cash $21.2 SG&A 26.2 27.6 25.9 28.9 32.5 19.8 23.3
Float (Shares in mm) 17.99 Preferred $0.0 Adj. EBITDA 5.7 6.8 1.4 4.0 2.9 6.2 3.6
Short Interest (as % of Float) 2.4% Minority Interest $0.0 EBIT (0.1) 0.5 (2.0) (0.5) (2.4) 1.3 (0.6)
Avg. Day Vol - 3 mos (000s) 101.9                    Enterprise Value $190.2 Net Income (4.7) (1.2) (5.1) 1.6 (2.7) 3.5 (0.7)
Dividend/sh (latest annualized) -                          Book Value of Equity $74.0
Dividend yield -                          Tangible Book Value $58.2 CFO ($5.2) $0.4 ($1.8) $1.2 ($1.8) $0.0 ($3.0)

Capex (1.3) (0.3) (1.6) (2.1) (3.2) (1.9) (3.0)
Liquidity (mm) 9/30/2022 FCF (6.5) 0.1 (3.3) (0.9) (5.0) (1.9) (6.0)
Available $20.0 FCF/Share (0.29) 0.01 (0.15) (0.04) (0.22) (0.09) (0.27)
Liquidity (Available + Cash) 41.2

(1) As of 11/18/22. Source: Historical Financials from Capital IQ and Company SEC Filings.

Company Info Balance Sheet Metrics 9/30/2022 Performance Ratios
Sector Systems and Information Management Days Sales Out 70                          2018 2019 2020 2021 LTM YTD 21 YTD 22
Last Reported Qtr 9/30/2022 Days Inv On Hand 117                        YoY Rev Grth 29.8% 7.2% 3.8% 19.4% 12.3% NM 11.5%
Currency USD Days Payable Out 58                          Gross Margin 42.7% 43.8% 38.7% 35.7% 35.4% 36.7% 36.2%
Employees 329 Net Work Cap % of Rev 27.1% SG&A / Sales 33.6% 32.9% 29.8% 27.9% 28.9% 26.3% 27.8%
Website www.identiv.com Net Fixed Assets % Rev 9.1% Adj. EBITDA Margin 7.3% 8.1% 1.6% 3.9% 2.6% 8.2% 4.3%
Telephone 888-809-8880 Cash / Share $0.95 EBIT Margin NM 0.5% NM NM NM 1.7% NM
Next Earnings Date 3/1/2023 Book Value / Share $3.31 Net Margin NM NM NM 1.6% NM 4.7% NM

TBV / Share $2.61 ROIC % NM NM -7.1% NM -6.0% NM -1.5%

Source: Capital IQ and Company SEC Filings. Source: Performance Ratios calculated based on historical financials from Capital IQ and SEC Filings.

Interest As of Contractual Obligations Operating Purchase
Capitalization Table (in mm) Coupon Expense Maturity 9/30/2022 (in mm) Leases Obligation Other

Cash $21.2 Less Than 1 Year $0.3 $48.2 $0.2
Revolving Credit Facility Prime - 0.25% $0.0 Feb-23 -                           Thereafter 9.0 24.7                      0.0                         
Total Debt $0.0 Total $9.3 $72.9 $0.2
Net Debt (21.2)                     
Preferred Equity 0.0                         
Minority Interest 0.0
Shareholders' Equity (Book) 74.0
Total Capital $74.0

Source: Capital IQ and Company SEC Filings

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or guarantee that the summary is accurate or complete,
and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk. 

While this summary is in circulation, Imperial Capital, LLC ("IC") or its affiliates may, from time to time, make purchases or sales for their own accounts of securities of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of securities on a regular or
continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is in circulation IC may begin or discontinue such market making activity for any entity. IC is a member of FINRA (www.finra.org) and SIPC (www.SIPC.org).

Identiv, Inc. operates as a security technology company that verifies frictionless access operations, protects identities from malicious attacks, secures intellectual propery, and drives IoT innovation. Its platform encompasses radio frequency identification (RFID)
and near field communication (NFC) technology, cybersecurity, and the full spectrum of phyiscal access, video, and audio security. Identiv, Inc. markets and sells its products through original equipment manufacturers, dealers, systems integrators, value added
resellers, resellers, and the Internet, as well as directly to end users. The company was founded in 1990 and is headquartered in Fremont, California.

Notes:
-On November 1, 2022 Identiv announced that it will manufacture a 25 million unit order from IoT software as a service (SaaS) company Wiliot for their breakthrough IoT Pixel tags that power the Ambient IoT ecosystem designed for the global supply chain.
-On September 8, 2022 Identiv announced its collaboration with collectID to deliver a near field communication-enabled immersive fan experience for German football club 1. FC Köln . The activation leverages Identiv’s NFC life-of-garment tags to provide fans
with enhanced real-time match day access to exclusive digital content.  
-On July 19, 2022 Identiv announced the successful completion of the pilot launch of Identiv’s near field communication (NFC)-enabled smart packaging for OTACA Tequila. With over 5,000 bottles of tequila successfully digitized during the pilot launch, OTACA
plans to ramp its production plans with Identiv to an additional 50,000 bottles of Reposado tequila in the first quarter of 2023 .
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400 N. Tampa St., Suite 1750 
Tampa, FL 33602

 (339) 200-8360
www.immixprotect.com

Immix

Sector: Enterprise Security Monitoring Software

As the global leader in video and event-based monitoring software, Immix develops scalable integration software solutions for 

central stations and command centers. The web-based, open architecture platform connects disparate systems into a single, 

easy-to-use interface designed for companies looking to expand their suite of interactive monitoring services.  Immix delivers 

a robust toolset for monitoring stations to effectively deliver services, managing and responding to security and safety events. 

Although Immix is a product, the solutions it provides address industry needs of providing a consistent level of service across 

varying technologies, systems, and customers while enabling a unlimited opportunity to generate RMR services..To tackle the 

ever-changing needs of customers and the evolution of system capabilities, Immix has created various modules to add further 

capabilities and feature sets without disrupting the core function of the platform. Those modules include communication, 

dispatch, investigation, and automation as well as artificial intelligence (AI) to optimize operational processes and enhance 

both the user and customer experience. These new solutions allow Immix customers to gain a competitive edge, going beyond 

monitoring to deliver end-to-end managed services. 

The Immix team brings considerable experience in the security industry, combining knowledge and vision to drive the path 

forward. While there has been much disruption across the industry, trust and choice remain core values of the Company, 

demonstrated through significant growth from its existing customers. Today, Immix is successfully deployed at hundreds of 

central stations, security operations centers (SOCs) and alarm receiving centers (ARCs) across more than 40 countries in a wide 

variety of environments and applications including the transportation, retail, industrial, education, commercial and enterprise 

markets. Immix supports the largest integration library in the industry, of more than 500 of the top security products and 

systems, enabling ease of deployment and system administration for a wide variety of organizations across the globe.

Immix is UL Certified in the USA, SOC-2 Compliant, and BS8418 in Europe and compliant with the most demanding corporate 

standards for IT and Networking security.

Ownership: Norland

Number of Employees: 50

Annual Revenues: N/A
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7 Jabotinsky Street 
Ramat Gan, Israel
+972-54-3222551

www.indoor-robotics.com

Sector: AI & Autonomous Robotics for Security and Surveillance 

Indoor Robotics combines the advantages of innovative technology and human mobility to provide an AI operated autonomous 

security and inspection system of the highest standard.

The company developed the first of its kind autonomous indoor drone fleet for security monitoring and inspection purposes 

in indoor spaces. The company’s flagship product, Tando™, is intended for use in offices, data centers, warehouses, and retail 

spaces. Powered by artificial intelligence, the drone features a 360-degree camera view, thermal sensors, motion sensors, and 

leak sensors. Tando™ is installed on the ceiling using a patented Tile™ docking and charging station, disconnects from it when 

needed and patrols the building to monitor and identify unusual events. When not in flight, it functions as a security camera.

In addition to security functions, Tando™ drives significant safety and operational improvements. It collects thermal and visual 

data to identify potential fire risk as well as identifying leaks. It also enables preventive maintenance, identifying areas in the 

buildings that require care. 

Indoor Robotics is the first company to commercially install fully autonomous indoor drone solutions. Tando™ is currently 

being used to monitor office spaces, warehouses, and data centers by well-known enterprises in USA, Canada, Europe and 

Israel. 

Ownership: Private

Number of Employees: 40

Annual Revenues: N/A

Indoor Robotics
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35 Pinelawn Road 
Melville, NY, 11747

(303) 450-5900
Intellicene.com

Intellicene  

Sector: Physical Security  

Built upon a 20+ year history, Intellicene is a new, stand-alone entity within The Volaris Group family of companies. Originally formed 

as Verint Situational Intelligence Solutions, the business unit was combined with Verint’s cyber intelligence solutions business and 

launched as Cognyte, a new, publicly traded company in February 2021. The acquisition of the SIS business unit by The Volaris Group 

was announced on October 18, 2022, and launched as Intellicene on December 1, 2022.  

Intellicene is born at the nexus of awareness, insight, and action, helping organizations around the world orchestrate their physical 

security operations to protect what matters most:  people, property, and vital processes.  

Today’s security operations are highly fragmented and complex. As technology has advanced, the availability of data and rich 

information has exploded.  The enormous volume of available data, alerts and alarms has created a cacophony of digital noise that is 

overwhelming to security operations teams.  

Intellicene provides software solutions that help security teams rise above the noise by connecting virtually any device or system, 

visualizing the entire operating environment, providing real time understanding of situations and emerging threats, and enabling 

cross agency coordination for better incident management, response, and investigations. Our solutions are vital for enterprises and 

governments to control the chaos and manage their most complex security operations. Powered by our award-winning Symphia 

platform and suite of solutions, we help our customers fuse information from any source, analyze vast amounts of data at scale, and 

deliver real-time insight that delivers much better outcomes. 

With Intellicene solutions, organizations can fully understand situations, make quick decisions, and take confident action to effectively 

investigate and resolve incidents.

Intellicene offers the only fully open, scalable, and easily integrated suite of physical security solutions of its kind.  

Ownership: Volaris Group

Number of Employees: 200

Annual Revenues: N/A
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1601 Dry Creek Dr
Longmont, CO 80503

(720) 494-5800
 www.intrado.com/en/life-safety 

Sector: Technology/Public Safety

Intrado’s Safety segment provides best-in-class public safety and critical event communications software and solutions to 

wireline and wireless carriers; satellite, telematics, internet of things (“IoT”) and cable operators; Voice over Internet Protocol 

(“VoIP”) providers; alarm/security companies; as well as public safety organizations, government agencies, educational 

institutions, and enterprises. We provide infrastructure (hardware and software) along with data and network management 

expertise to locate individuals’ requests for assistance, and route and deliver emergency requests to the correct public safety 

agency.  Intrado services 90% of the 9-1-1 calls in North America.

As the public safety market evolves to include multiple device location IoT, Intrado is building solutions to provide enhanced 

contextual information through seamless integration and delivery of “right time, right place, right information” solutions to a 

broadening group of First Responders in North America, and soon the world. As the world’s only end-to-end intelligent 911 

platform for public safety, Intrado’s nationwide 911 platform is expected to bring advanced intelligence to public safety by 

using an artificial intelligence (“AI”) engine to analyze and score large sets of incoming emergency request data from multiple 

sources, allowing public safety leaders to derive actionable intelligence from the information. 

Ownership: Apollo Global Management

Number of Employees: 1,200

Annual Revenues: $522.8M (2021)

Intrado Safety
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263 Tresser Blvd, Floor 9
Stamford, CT, 06901

www.IronYun.com

Sector: Enterprise Software / B2B

IronYun has developed the leading AI video intelligence platform for security, surveillance, safety, and business intelligence 

applications. Our award-winning Vaidio® AI Vision Platform is an open, cloud-enabled, scalable solution that brings market-

leading intelligence and accuracy to any IP camera – both in new video infrastructure deployments and throughout the world’s 

installed base of more than one billion IP surveillance cameras.

Vaidio uses artificial intelligence to monitor and analyze real-time and recorded video across more than 30 security and safety 

analytics applications including intrusion detection, face and license plate recognition, people and vehicle counting, and PPE 

detection. The platform is unique in enabling customers to add additional functionality such as smoke and fire detection, 

weapon detection, parking and traffic monitoring, retail loss prevention, materials inspection, and other analytics for business 

intelligence.

Vaidio’s technology and value proposition have been validated across hundreds of customer deployments around the world, 

from single- to multi-site implementations, from one to thousands of cameras. Customers include leading media, sports, 

entertainment, transportation, banking, and government end users.

Ownership: Private 

Number of Employees: 70

Annual Revenues: N/A

IronYun Inc. USA
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Sector: Mission-Critical Infrastructure

At Mission Critical Partners, our mission is simple: to improve emergency response and justice outcomes.

We are committed to working collaboratively with our clients to implement successful solutions for their networks, data, and 

operations. More than just a consultant, we act as trusted advisors to our clients, striving to deliver value, efficiency, and fresh 

ideas—all while mitigating risk. We are solely focused on the public safety, justice, healthcare and critical communications 

sectors, and what makes us different is our holistic perspective. A leading provider of data integration, consulting, IT and 

cybersecurity services, our vision is to transform mission-critical communications and public-sector networks and operations 

into integrated ecosystems. 

More importantly, we stand behind the significance of the work our clients do and how critical their missions are—not just 

for their organizations, but because their communities are counting on them. While we are proud to have the largest, most 

experienced team of specialized experts in the industry, our greatest pride comes from applying this expertise to work side by 

side with our clients to implement the best possible solutions—because the mission matters.

Ownership: Private

Number of Employees: 230

Annual Revenues: $32.9 M (2021) $50.7M (2022)

690 Grays Woods Blvd.
Port Matilda, PA 16870

(888) 862-7911
www.missioncriticalpartners.com

Mission Critical Partners, LLC



           2022 SECURITY INVESTOR CONFERENCE

COMPANY PRESENTERS

333 Bayview Avenue
Amityville, NY 11701

(631) 842-9400
www.napcosecurity.com

NAPCO Security Technologies, Inc. (NSSC)

Napco Security Technologies, Inc.
Napco Security Technologies, Inc. (NSSC) 333 Bayview Avenue

11/18/2022 Amityville, NY 11701
United States
631-842-9400

Market Information as of 11/18/2022 Cap Structure (mm) 9/30/2022 Historical Financials ($mm exc per share data)(2)

Ticker NSSC FD Shares (Wt Avg) 37.0                2019 2020 2021 2022 LTM YTD 21 YTD 22
Latest Close Price $26.00 Market Cap(1) $955.4 Sales $102.9 $101.4 $114.0 $143.6 $152.0 $31.1 $39.5
52 Week Hi - Low $31.30 - $15.39 Total Debt $0.0 Gross Profit $43.6 $43.5 $50.7 $60.3 $65.1 $13.5 $18.2
LTM Stock Performance 4.1% Cash $29.4 SG&A $23.2 $23.7 $25.2 $32.9 $34.1 $7.3 $8.5
Float (Shares in mm) 30.4 Preferred -                   Adj. EBITDA $15.0 $12.1 $20.1 $22.6 $26.2 $4.7 $8.3
Short Interest (as % of Float) 7.7% Minority Interest $0.0 EBIT $13.2 $12.5 $17.9 $19.4 $22.5 $4.2 $7.2
Avg. Day Vol - 3 mos (000s) 241.1 Enterprise Value $925.9 Net Income $12.5 $7.8 $15.4 $19.6 $18.2 $7.8 $6.4
Dividend/sh (latest annualized) -                    Book Value of Equity $120.7
Dividend yield -                    Tangible Book Value $116.5 CFO $8.7 $10.3 $23.0 $8.3 $2.9 $17.5 ($1.4)

Capex (2.0) (1.6) (1.0) (1.6) ($1.3) ($1.1) (1.1)
Liquidity (mm) 9/30/2022 FCF 6.7 8.7 22.0 6.8 1.6 16.4 (2.5)
Available $11.0 FCF/Share 0.18 0.23 0.59 0.18 0.04 0.44 (0.07)
Liquidity (Available + Cash) 40.4 (2) Fiscal year ended June 30th.

(1) As of 11/18/22. Source: Historical Financials from Capital IQ and Company SEC Filings.

Company Info Balance Sheet Metrics 9/30/2022 Performance Ratios
Sector Electronic Equipment and Instruments Days Sales Out 56                   2019 2020 2021 2022 LTM YTD 21 YTD 22
Last Reported Qtr 9/30/2022 Days Inv On Hand 166                 YoY Rev Grth 12.2% -1.5% 12.5% 25.9% 24.7% 34.0% 27.2%
Currency USD Days Payable Out 32                   Gross Margin 42.4% 42.9% 44.4% 42.0% 42.8% 43.3% 46.0%
Employees 1,149 Net Work Cap % of Rev 34.8% SG&A / Sales 22.6% 23.4% 22.1% 22.9% 22.4% 23.7% 21.5%
Website www.napcosecurity.com Net Fixed Assets % Rev 9.2% EBITDA Margin 14.6% 11.9% 17.6% 15.7% 17.2% 15.2% 21.1%
Telephone 631-842-9400 Cash / Share $0.80 EBIT Margin 12.8% 12.4% 15.7% 13.5% 14.8% 13.5% 18.4%
Next Earnings Date 2/6/2023 Book Value / Share $3.26 Net Margin 12.1% 7.7% 13.5% 13.6% 12.0% 25.0% 16.2%

TBV / Share $3.15 ROIC % 26.0% 21.1% 33.8% 31.4% 33.6% 7.7% 10.8%

Source: Capital IQ and Company SEC Filings. Source: Performance Ratios calculated based on historical financials from Capital IQ and SEC Filings.

Interest As of Scheduled Maturities (from Latest 10K and 10Q) Operating
Capitalization Table (in mm) Coupon Expense Maturity 9/30/2022 (in mm) Leases

Cash $29.4 Less Than 1 Year $0.2
Revolving Credit Facility L + [1.15% - 2.00%] n/a Jun-24 -                   1-2 Years 0.3
Total Debt $0.0 2-3 Years 0.3
Net Debt ($29.4) 3-4 Years 0.3
Preferred Equity $0.0 Therafter 4.9
Minority Interest $0.0
Shareholders' Equity (Book) $120.7 Total $6.0
Total Capital $120.7

Source: Capital IQ and Company SEC Filings.

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any security. While the information contained in this summary has been obtained from sources believed to be
reliable, we do not represent or guarantee that the summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. The securities mentioned in this summary involve
substantial risk and should generally be purchased only by investors able to accept such risk. 

While this summary is in circulation, Imperial Capital, LLC ("IC") or its affiliates may, from time to time, make purchases or sales for their own accounts of securities of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities,
standing ready to make purchases or sales of securities on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is in circulation IC may begin or discontinue such market
making activity for any entity. IC is a member of FINRA (www.finra.org) and SIPC (www.SIPC.org).

Napco Security Technologies, Inc. is a leading manufacturer of a wide array of security products, developing advanced technologies for intrusion, fire, video, wireless, access control and door locking
systems. Its products are sold and installed by tens-of-thousands of security professionals worldwide, from security dealers to locksmiths, to systems integrators and specifiers in commercial, industrial,
institutional, residential and government applications. Napco Security Technologies, Inc. was founded in 1969 and is headquartered in Amityville, New York.

Notes:
-November 15, 2022: NAPCO Security Technologies showcased their advanced electronic security systems and components, including recurring cellular alarm communication services for intrusion
and fire alarms at ISC East 2022 in New York City.
-June 1, 2022: NAPCO's products selected for use in a school security project at Pepperdine University in Malibu, CA. The project includes the installation of NAPCO's Alarm Lock division ArchiTech
locks in the university classrooms and reaffirms NAPCO's commitment to being the leader in school security products and solutions.
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The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk.

51 

Sector: Proactive Video Monitoring and Contract Monitoring

The Netwatch Group combines Netwatch North America, Netwatch Ireland, Netwatch UK and National Monitoring Center 

(NMC) under a unified corporate structure. The Group combines expertise in Proactive Video Monitoring (PVM) and a variety of 

monitoring services including: Intruder, Fire, Personal (PERS, MPERS), and Elevator. Netwatch Group has a large geographical 

footprint, serving a diverse customer base across Ireland, the United Kingdom and the United States. 

With over 295,000 commercial, retail, government, critical infrastructure, distribution and logistics, manufacturing, legalized 

cannabis, construction, ports, retail and residential sites being actively monitored 24/7/365 worldwide, the Netwatch Group is 

poised for continued growth and expansion.   

The Netwatch Platform is a purpose-built platform that combines smart technology with highly-trained individuals with the 

intention of preventing crimes. The Netwatch Platform is comprised of three main components; our open-API software layer 

which includes our Smart Machine Learning Alarm System; our Proactive Video Monitoring; and our Web/Mobile Experience 

which allows partners and end users unparalleled access to perform a variety of tasks including site monitoring, remotely 

arming/disarming cameras, and more. 

Netwatch proactive video monitoring employs expert Intervention Specialists to visually identify and address suspicious 

behaviors and intruders in real time with live audio warnings, effectively deterring and preventing criminal activity from taking 

place.  

Netwatch Group is headquartered in Carlow, Ireland. Our North American headquarters are located in Lake Forest, California 

with satellite offices in Sacramento (CA) and Dallas (TX). 

Ownership: Riverside 

Number of Employees: 400+

Annual Revenues: : N/A

25341 Commercentre Dr
Lake Forest, CA 92630

(877) 353-3031 
netwatchgroup.com

Netwatch Group
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Newmark Security PLC (AIM:NWT)

Newmark Security plc
Newmark Security plc (NWT) 91 Wimpole Street

11/20/2022 London, UK W1G 0EF
United Kingdom

44 20 7355 0070

Market Information as of 11/20/2022 Cap Structure (mm) 10/31/2021 Historical Financials (£mm exc per share data)(2)

Ticker NWT FD Shares (Wt Avg) 9.4                 2017 2018 2019 2020 2021
Latest Close Price £0.33 Market Cap(1) £3.0 Sales £16.0 £16.1 £19.6 £18.8 £17.7
52 Week Hi - Low £0.54 - £0.27 Total Debt £4.0 Gross Profit 5.8 5.8 7.8 7.4 6.6
LTM Stock Performance -27.0% Cash £0.2 SG&A 7.2 6.8 7.1 6.8 6.6
Float (Shares in mm) 3.5 Preferred £0.0 Adj. EBITDA (0.1) (0.2) 1.2 1.6 1.1
Short Interest (as % of Float) 0.0% Minority Interest £0.0 EBIT (1.4) (1.0) 0.6 0.6 0.1
Avg. Day Vol - 3 mos (000s) 10.1 Enterprise Value £6.9 Net Income (5.2) (1.9) 0.2 1.1 0.2
Dividend/sh (latest annualized) -                   Book Value of Equity £7.6
Dividend yield -                   Tangible Book Value £1.9 CFO (£1.0) (£0.2) £0.4 £0.9 £0.4

Capex (0.2) (1.6) (0.2) (0.2) (0.3)
Liquidity (mm) 10/31/2021 FCF (1.2) (1.8) 0.2 0.8 0.1
Available £0.3 FCF/Share (0.13) (0.19) 0.02 0.08 0.01
Liquidity (Available + Cash) £0.5

(2) Fiscal Year ends April 30th; financials as of latest company report dated October 31, 2021.

(1) As of 11/20/22. Source: Historical Financials from Capital IQ and Company Filings.

Company Info Balance Sheet Metrics 10/31/2021 Performance Ratios
Sector Electronic Equipment and Instruments Days Sales Out 49                  2017 2018 2019 2020 2021
Last Reported Qtr 10/31/2021 Days Inv On Hand 94                  YoY Rev Grth -26.5% 0.1% 22.0% -4.2% -5.9%
Currency GBP Days Payable Out 53                  Gross Margin 36.3% 36.1% 39.7% 39.7% 37.5%
Employees 112 Net Work Cap % of Rev 21.4% SG&A / Sales 44.9% 42.6% 36.4% 36.5% 37.1%
Website www.newmarksecurity.com Net Fixed Assets % Rev 6.2% EBITDA Margin NM NM 6.3% 8.7% 6.2%
Telephone 44 20 7355 0070 Cash / Share £0.02 EBIT Margin NM NM 3.3% 3.2% 0.4%
Next Earnings Date TBA Book Value / Share £0.81 Net Margin NM NM 1.0% 6.0% 1.0%

TBV / Share £0.21 ROIC % NM NM 27.2% 14.3% 1.6%

Source: Capital IQ and Company Filings. Source: Performance Ratios calculated based on historical financials from Capital IQ and Filings.

As of
Capitalization Table (in mm) 10/31/2021

Cash £0.2
Bank Overdraft Facility 0.4                 
Other Short-Term Borrowings 1.6                 
Long Term Borrowings 2.0                 
Total Debt £4.0
Net Debt 3.8                 
Preferred Equity 0.0
Minority Interest 0.0
Shareholders' Equity (Book) 7.6
Total Capital £11.6

Source: Capital IQ and Company Filings.

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any security. While the information contained in this summary has been obtained from
sources believed to be reliable, we do not represent or guarantee that the summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. The
securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk. 

While this summary is in circulation, Imperial Capital, LLC ("IC") or its affiliates may, from time to time, make purchases or sales for their own accounts of securities of any entity. IC’s market making may constitute, in the case of equity securities
and certain debt securities, standing ready to make purchases or sales of securities on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is
in circulation IC may begin or discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

Newmark Security plc ("Newmark" or the "Company") designs, manufactures, and sells electronic and physical security systems. The Company operates through its two segments:
Grosvenor and Safetell. Grosvenor serves global customers in the Human Capital Management and Access Control markets. Safetell provides security solutions across public and private
sectors through a consultative approach, with services ranging from building security, asset protection, entrance control, and counter terror and target hardening. The Company was
formerly known as Newmark Technology Group PLC and changed its name to Newmark Security plc in September 2002. Newmark Security plc was incorporated in 1977 and is based in
London, the United Kingdom.

Notes:
- February 2022: The Company secured a $2 million US invoice discounting facility to provide additional working capital headroom and successfully manage supply chain challenges by
building inventory to satisfy ongoing customer demand. 
- September 2021: Newmark hired Chief Financial Officer Paul Campbell-White, a Certified Public Accountant with over 20 years of expereience working in the finance, media, and
technology sectors.
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Sector: PropTech and Building Technology

OpenTech Alliance is the PropTech leader in self storage access control, with a robust portfolio of technology solutions trusted 
by the sector’s leaders including Public Storage — who uses our solutions in all domestic facilities. OpenTech established its 
enterprise with the launch of self-service kiosks in the early 2000s and during its 20-year history has expanded into access 
control and remote management innovations that reset industry standards to redefine the way self storage operators do 
business.

OpenTech’s vision is to be the best choice for self storage operators in the products and services we provide, currently in Data 
Analytics, Security and Access Control, Kiosks, Online Auctions and Business Process Outsourcing. OpenTech is guided by the 
needs of its customers and a commitment to continuous improvement and integrity, which will continue to lead technology 
development and implementation to strengthen the solution gaps in our sector.

OpenTech Alliance is Uniquely Positioned for Success:

Enterprise-Level Solutions Backed by Small Business Service: OpenTech has the high energy level, customer focus and 
agility of an innovative startup, backed by the diverse talents, experiences and financial strength of a top technology firm.  

Rapidly Growing: OpenTech is on an intentional 10-year track towards year-over-year growth to scale its annual revenue 
from $6 million to $50 million through internal innovation, mergers and acquisitions and strategic partnerships. 

Significant Market Share: OpenTech technology solutions are utilized by 77% of the self storage industry’s top 100 
operators (ranked by rentable square footage) and support over 16,000 unique facilities each year.

Large Market Opportunity: The global self storage market is expected to reach a value of $64B by 2026. With more 
facilities in the US than all McDonald’s, Wendy’s and Burger Kings combined, the industry has over 1.9 billion square feet 
of storage space in operation today. 

Singular Vertical Focus: OpenTech has held steadfast to its commitment to operate as an exclusive solutions provider 
to the self storage industry since its inception. The company has established market credibility and expertise to offer 
specialized products that better meet consumer needs and ease product adoption by building strong relationships with 
distributors, vendors and consumers. 

Ownership: Private

Number of Employees: 200+

Annual Revenues: $50,000,000

2101 W. Peoria Ave., Suite 100
Phoenix, AZ 85029

(602) 749.9370
opentechalliance.com

OpenTech Alliance, Inc.



           2022 SECURITY INVESTOR CONFERENCE

COMPANY PRESENTERS

12525 Chadron Avenue
Hawthorne, CA 90250

(310) 978-0516
www.osi-systems.com

OSI Systems, Inc. (OSIS)
OSI Systems, Inc.

OSI Systems, Inc. (OSIS) 12525 Chadron Avenue
11/18/2022 Hawthorne, CA 90250

United States
310 978 0516

Market Information as of 11/18/2022 Cap Structure (mm) 9/30/2022 Historical Financials ($mm exc per share data)(1)

Ticker OSIS FD Shares (Wt Avg) 17.2               2019 2020 2021 2022 LTM YTD 22 YTD 23
Latest Close Price $88.17 Market Cap(1) $1,514.8 Sales $1,182.1 $1,166.0 $1,146.9 $1,183.2 $1,172.1 $279.3 $268.1
52 Week Hi - Low $103.17 - $69.31 Total Debt $151.3 Gross Profit 430.6 420.6 419.9 424.4 412.6 99.3 87.5
LTM Stock Performance -6.9% Cash $54.0 SG&A 262.5 252.0 240.7 240.7 239.1 57.3 55.8
Float (Shares in mm) 15.6 Preferred -                   Adj. EBITDA 193.1 184.9 196.1 190.9 180.8 44.0 33.9
Short Interest (as % of Float) 2.2% Minority Interest -                   EBIT 111.6 111.4 125.5 124.1 114.2 27.2 17.2
Avg. Day Vol - 3 mos (000s) 97.1 Enterprise Value $1,612.0 Net Income 64.8 75.3 74.0 115.3 107.5 19.1 11.2
Dividend/sh (latest annualized) -                   Book Value of Equity $624.7
Dividend yield -                   Tangible Book Value $150.6 CFO $119.1 $129.2 $139.1 $63.8 $92.1 ($11.0) $17.2

Capex (27.4) (21.1) (16.9) (14.9) (14.7) (3.5) (3.3)
Liquidity (mm) 9/30/2022 FCF 91.7 108.1 122.2 48.9 77.3 (14.5) 14.0
Available $323.7 FCF/Share 5.34 6.29 7.11 2.85 4.50 (0.84) 0.81
Liquidity (Available + Cash) 377.7 (1) Fiscal Year ends June 30th.

(1) As of 11/18/22. Source: Historical Financials from Capital IQ, Company SEC Filings, and Bloomberg.

Company Info Balance Sheet Metrics 9/30/2022 Performance Ratios
Sector Electronic Equipment and Instruments Days Sales Out 94                  2019 2020 2021 2022 LTM YTD 22 YTD 23
Last Reported Qtr 9/30/2022 Days Inv On Hand 164                YoY Rev Grth 8.5% -1.4% -1.6% 3.2% 0.1% 9.6% -4.0%
Currency USD Days Payable Out 65                  Gross Margin 36.4% 36.1% 36.6% 35.9% 35.2% 35.6% 32.6%
Employees 6,298 Net Work Cap % of Rev 33.0% SG&A / Sales 22.2% 21.6% 21.0% 20.3% 20.4% 20.5% 20.8%
Website www.osi-systems.com Net Fixed Assets % Rev 12.4% EBITDA Margin 16.3% 15.9% 17.1% 16.1% 15.4% 15.8% 12.7%
Telephone 310 978 0516 Cash / Share $3.14 EBIT Margin 9.4% 9.6% 10.9% 10.5% 9.7% 9.7% 6.4%
Next Earnings Date 1/26/2023 Book Value / Share $36.36 Net Margin 5.5% 6.5% 6.5% 9.7% 9.2% 6.8% 4.2%

TBV / Share $8.77 ROIC % 29.5% 25.6% 28.9% 23.4% 21.4% 5.6% 3.2%

Source: Capital IQ and Company SEC Filings. Source: Performance Ratios calculated based on historical financials from Capital IQ and SEC Filings.

Interest As of Scheduled Maturities (from Latest 10K and 10Q) Capital Operating
Capitalization Table (in mm) Coupon Expense Maturity 9/30/2022 (in mm) Leases(1) Debt(1) Leases

Cash $54.0 Less Than 1 Year $0.0 $8.1 $10.5
Revolving Credit Facility(1) L + Variable Rate n/a Dec-26 150.0             1-2 Years 0.6            -              9.7            
Other Debt n/a n/a n/a 1.3 2-3 Years 0.5            -              7.9            
Total Debt $151.3 3-4 Years 0.1            -              6.3            
Net Debt 97.3 4-5 Years -              -              5.4            
Preferred Equity -                   Thereafter -              143.2        1.7            
Minority Interest -                   Total $1.1 $151.3 $41.6
Shareholders' Equity (Book) 624.7
Total Capital $775.9

(1) Margin can range from 1.00% to 1.75% based on consolidated net leverage ratio.

Source: Capital IQ and Company SEC Filings. (1) As of 9/30/2022.

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any security. While the information contained in this summary has been obtained from sources believed to be
reliable, we do not represent or guarantee that the summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. The securities mentioned in this summary involve
substantial risk and should generally be purchased only by investors able to accept such risk. 

While this summary is in circulation, Imperial Capital, LLC ("IC") or its affiliates may, from time to time, make purchases or sales for their own accounts of securities of any entity. IC’s market making may constitute, in the case of equity securities and certain debt
securities, standing ready to make purchases or sales of securities on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is in circulation IC may begin or
discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

OSI Systems, Inc. ("OSI" or the "Company") is a vertically integrated designer and manufacturer of specialized electronic systems and components for critical applications in homeland security,
healthcare, defense and aerospace. It operates through three segments: Security, Healthcare, and Optoelectronics and Manufacturing. The Security segment offers baggage and parcel inspection,
cargo and vehicle inspection, radiation detection, hold baggage and people screening, and explosive and narcotics trace detection systems. It also provides site design, installation, training,
technical support services, and security screening solutions. The Company was incorporated in 1987 and is headquartered in Hawthorne, California.

Notes:
- On August 30, 2022, OSI announced that its Security division received an approximately $22 million order to provide comprehensive service, maintenance, and spare parts support for various
Rapiscan® cargo and vehicle inspection (CVI) systems to be deployed internationally
- On June 22, 2022, OSI announced that the Company's security division was awarded an approximately $29 million contract to provide several cargo and vehicle inspection system platforms for
various mobile and fixed configurations
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Source: Company 

While this summary is in circulation, Imperial Capital, LLC (“IC”) or its affiliates may, from time to time, make purchases or sales for their own accounts of securities 
of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of securities 
on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is 
in circulation IC may begin or discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any 
security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or guarantee that the 
summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. 
The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk.
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Sector: Fire, Life Safety and Critical Communications 

Today we are very fortunate to have leading edge technology available which provides increasing levels of safety and security 

to people, buildings and infrastructure.  Consumers, building owners, administers and public safety officials now able to 

access, control, configure and share critical real time information about facility safety.  This is concurrent with the unfortunate 

trend of increased emergencies, violence, and natural disasters around the world.  Potter Global Technologies is driven by a 

focused mission to provide life-safety solutions that protect people, property and critical infrastructure across the globe.  We 

design, manufacture and distribute fire protection, mass notification and emergency communication systems for wide array 

of commercial applications ranging from small buildings to high-rises, to campuses and municipalities.   

Our core values are evident in the care devoted to our treatment of customers and employees alike. We are focused at all 

levels of all our organization to make it easy to do business with us. That includes being flexible, responsive, and accessible to 

our partners and valuing these relationships.  Providing life-safety solutions takes not only the highest level of quality but also 

the incorporation of advanced technologies and designs. We diligently pursue innovative technologies which make complex 

solutions simple to deploy, operate, and support.  

The Company is headquartered in Maryland Heights, Missouri, with sales, engineering, and manufacturing centers throughout 

the US, Europe, and Asia.  The Company continues to be a pioneer in the life safety and communication market, innovating 

and evolving since its founding in 1898.  Potter is recognized as a symbol of protection by designers, contractors, and building 

owners and remains a leader in its field.

Potter is a portfolio company of Gryphon Investors, a leading middle-market private equity firm based in San Francisco.

Ownership: Private Equity Backed

Number of Employees: 750

Annual Revenues: N/A

13723 Riverport Drive 
Maryland Heights, MO 63043

(314) 595-6700
Potterglobaltech.com

Potter Global Technologies
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Source: Company 

While this summary is in circulation, Imperial Capital, LLC (“IC”) or its affiliates may, from time to time, make purchases or sales for their own accounts of securities 
of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of securities 
on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is 
in circulation IC may begin or discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any 
security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or guarantee that the 
summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. 
The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk.
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Sector: Cybersecurity & Intelligence

Prevailion is a next-generation cyber intelligence company that protects organizations by providing unmatched insights into 

the real-time threats targeting their networks.  As a company, we are dedicated to rooting out malicious cyber activity by 

making it harder for sophisticated hackers to conceal their attacks.

Indicators of Compromise (IOCs) are prone to false-positives and noisy alerts that slow down incident response.  Alert fatigue 

is also a major issue. The number of organizations that receive 100,000 or more daily alerts grew from 11% in 2017 to 17% 

in 2020.  Many organizations use automation and tools to analyze and prioritize alerts, but too many important incidents go 

uninvestigated.

Our proprietary technology infiltrates threat actors’ networks in order to intercept covert communications between the hackers 

and their malware.   We then capture leads from the C2 (Command and Control) and heavily vet them for confirmed activity 

used by threat actors for ongoing malicious operations.  Prevailion automates the identification of confirmed compromises 

through its high-fidelity signal and by collecting victim telemetry directly from the adversary.  This adversary intelligence, 

available via a subscription to Prevailion’s proprietary platform, APEX™, delivers actual evidence of a compromise, instead of a 

theoretical indicator, allowing companies to quickly remediate attacks while they are still in the early stages.

Prevailion does not require any kind of hardware or software to be installed at the customer location. It also does not require 

any configuration changes to be made in the customer’s network environment. All of our compromise intelligence is collected 

from the threat actor’s command & control (C2) environment, which lies completely outside the perimeter of any organization.   

Unlike point-in-time vulnerability assessment tools, scorecard scanning solutions, or deep/dark web scraping technologies, 

Prevailion does not need to focus on a target in order to achieve results. The malware infections make themselves known to 

our global constellation of clandestine sensors, continuously, and in real-time.

Ownership: Private

Number of Employees: 18

Annual Revenues: $2M

9950 Woodloch Forest Suite 1325 
The Woodlands, Texas, 77380

(832) 538.5906
prevailion.com

Prevailion, Inc.
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Source: Company 

While this summary is in circulation, Imperial Capital, LLC (“IC”) or its affiliates may, from time to time, make purchases or sales for their own accounts of securities 
of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of securities 
on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is 
in circulation IC may begin or discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any 
security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or guarantee that the 
summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. 
The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk.
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Sector: Application Software 

Designed for security integrators, Qumulex provides a natively multi-tenant, Unified Video Management and Access Control 

platform providing both in a simplified browser-based user interface, with flexible deployment options of All Cloud, All On-

Premises, or Both. As a channel-first company, Qumulex leverages the multiplying effect of the existing security, IT, Telephony, 

and MSP integrator network for Sales. Qumulex is Open Platform, leveraging the leading vendors of cameras, access control 

hardware, and analytics. 

The Qumulex offering enables the channel to provide a path for their commercial customers to move their physical security to 

the cloud, meeting them where they are on that journey. The Qumulex Gateway enables cyber-secure connection of existing 

cameras and equipment to the cloud, without the expense of rip and replace, with a modern, easy to use browser experience 

users now expect, whether that’s on their mobile devices or on desktop browsers. 

For the channel, the Qumulex platform enables a transition from transactional sales to recurring revenue, and the benefit of 

consistent customer lifetime value that brings. 

The Company’s video management and access control system is browser-based, using a mobile-first, modern Progressive Web 

App that runs on any device with a browser. 

Features of their product include:

• Progressive web application (PWA) 

• Support of third party and cloud to cloud integrations 

• End-to-end encryption 

• Gateway that can be accessed directly with full local functionality when a cloud connection is not available

• Ability for customers to manage all their sites with one login from one place

Qumulex is the fourth company in this space with the same group of Co-Founders: Truevision (1993 exit $33M); Integral 

Technologies (2000 exit of $50M), and Exacq Technologies (2013 exit of $150M). The Company continues their expansion, 

wrapping up a $4.5M Seed Series II extension round that includes IU Ventures.

Ownership: Private

Number of Employees: 28

Annual Revenues: N/A

9059 Technology Ln
Fishers, IN 46077

(317) 207-0520
www.qumulex.com

Qumulex, Inc.
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Source: Company 

While this summary is in circulation, Imperial Capital, LLC (“IC”) or its affiliates may, from time to time, make purchases or sales for their own accounts of securities 
of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of securities 
on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is 
in circulation IC may begin or discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any 
security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or guarantee that the 
summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. 
The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk.
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Sector: Emergency Preparedness & Response

RapidSOS is an intelligent safety platform, linking life-saving data from 500M+ devices to 15,000+ first responder agencies 

across North America and supporting 165M+ emergencies annually. RapidSOS is integrated into every major public safety 

software system, passing alarm data, health information, multimedia, location, and telematics data into thousands of different 

911 systems. RapidSOS has raised $250M+ to date and is headquartered in New York City.

Ownership: Privately Held

Number of Employees: N/A

Annual Revenues: N/A

3 Park Avenue, 22nd Floor
New York, NY 10016
www.RapidSOS.com

RapidSOS
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Source: Company 

While this summary is in circulation, Imperial Capital, LLC (“IC”) or its affiliates may, from time to time, make purchases or sales for their own accounts of securities 
of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of securities 
on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is 
in circulation IC may begin or discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any 
security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or guarantee that the 
summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. 
The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk.
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Sector: Cloud-Based Access Control

RemoteLock is the first to offer a universal access control platform. Unlike the competition, RemoteLock’s software allows 

property managers across verticals (including commercial, multifamily and vacation rental industries) to choose from an ever-

expanding offering of smart lock brands, use out-of-the-box integrations or integrate with their other business software and 

manage it all on one platform. With RemoteLock, customers get the ultimate flexibility when granting any person access to 

any space, from anywhere.

RemoteLock’s platform is BOTH a stand-alone cloud access control system AND a middleware hub that enables software 

companies to control locks. 

• Thousands of end user customers use RemoteLock as their primary access control solution. 

• Over 100 software companies use RemoteLock to control access from within their own software via an API.

• OEMs sell RemoteLock software as their own, through our white-label program.  

A key technology differentiator is our ability to control more devices than any competitor, and to onboard new devices rapidly 

via our innovative technology known as Lock Connector. The RemoteLock platform accommodates an ever-growing list of 

smart locks and access systems from leading brands such as Yale, August, Schlage, Mercury/HID and Kwikset. RemoteLock 

also brings the management of hardwired doors and those enabled with smart locks onto one easy-to-use platform.  

With headquarters in Denver, CO, RemoteLock controls over 100 million door opens per year. Our customers in over 65 

countries value our software’s flexibility in managing the access of many doors, improving security and greatly streamlining 

business operations.  

Ownership: Private

Number of Employees: 85

Annual Revenues: N/A

100 E Tennessee Ave.
Denver, CO 80209

(877) 254-5625
www.remotelock.com

RemoteLock
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901 East 6th Street
Austin, Texas 78702

(480) 573-5340
www.resideo.com

Resideo Technologies, Inc. (REZI)
Resideo Technologies, Inc.

Resideo Technologies, Inc. (REZI) 901 East 6th Street
11/18/2022 Austin, TX 78702

United States
480 573 5340

Market Information as of 11/18/2022 Cap Structure (mm) 10/1/2022 Historical Financials ($mm exc per share data)
Ticker REZI FD Shares (Wt Avg) 149.0             2018 2019 2020 2021 LTM YTD 21 YTD 22
Latest Close Price $16.25 Market Cap(1) $2,421.0 Sales $4,827.0 $4,988.0 $5,071.0 $5,846.0 $6,264.0 $4,392.0 $4,810.0
52 Week Hi - Low $28.35 - $14.95 Total Debt $1,617.0 Gross Profit 1,423.0 1,290.0 1,322.0 1,561.0 1,714.0 1,182.0 1,335.0
LTM Stock Performance -40.3% Cash $252.0 SG&A(1) 873.0 932.0 1,002.0 1,002.0 1,058.0 741.0 797.0
Float (Shares in mm) 144.3 Preferred $0.0 Adj. EBITDA 560.0 338.0 397.0 647.0 744.0 485.0 582.0
Short Interest (as % of Float) 1.9% Minority Interest $0.0 EBIT 493.0 258.0 311.0 559.0 654.0 418.0 513.0
Avg. Day Vol - 3 mos (000s) 559.6 Enterprise Value $3,786.0 Net Income 405.0 36.0 37.0 242.0 311.0 175.0 244.0
Dividend/sh (latest annualized) -                   Book Value of Equity $2,400.0
Dividend yield -                   Tangible Book Value ($738.0) CFO $462.0 $23.0 $244.0 $315.0 $125.0 $203.0 $13.0

Capex (81.0) (95.0) (70.0) (63.0) (49.0) (48.0) (34.0)
Liquidity (mm) 10/1/2022 FCF 381.0 (72.0) 174.0 252.0 76.0 155.0 (21.0)
Available $500.0 FCF/Share 2.56 (0.48) 1.17 1.69 0.51 1.04 (0.14)
Liquidity (Available + Cash) 752.0

(1) Includes R&D expenses.

(1) As of 11/18/2022. Source: Historical Financials from Capital IQ and Company SEC Filings

Company Info Balance Sheet Metrics 10/1/2022 Performance Ratios
Sector Building Products Days Sales Out 57                  2018 2019 2020 2021 LTM YTD 21 YTD 22
Last Reported Qtr 10/1/2022 Days Inv On Hand 67                  YoY Rev Grth 6.8% 3.3% 1.7% 15.3% 6.3% 23.0% 9.5%
Currency USD Days Payable Out 70                  Gross Margin 29.5% 25.9% 26.1% 26.7% 27.4% 26.9% 27.8%
Employees 13,000 Net Work Cap % of Rev 11.0% SG&A / Sales 18.1% 18.7% 19.8% 17.1% 16.9% 16.9% 16.6%
Website www.resideo.com Net Fixed Assets % Rev 8.6% EBITDA Margin 11.6% 6.8% 7.8% 11.1% 11.9% 11.0% 12.1%
Telephone 480 573 5340 Cash / Share $1.69 EBIT Margin 10.2% 5.2% 6.1% 9.6% 10.4% 9.5% 10.7%
Next Earnings Date 2/21/2023 Book Value / Share $16.11 Net Margin 8.4% 0.7% 0.7% 4.1% 5.0% 4.0% 5.1%

TBV / Share NM ROIC % 130.8% 38.2% 47.0% 75.7% 53.4% 55.3% 41.9%

Source: Capital IQ and Company SEC Filings. Source: Performance Ratios calculated based on historical financials from Capital IQ and SEC Filings.

Interest As of Scheduled Maturities (from Latest 10K and 10Q) Operating
Capitalization Table (in mm) Coupon Expense Maturity 10/1/2022 (in mm) Debt Lease(1)

Cash -                       -                       -                       $252.0 2022 $0.0 $11.0
4% Notes 4.0% 12.0               2029 300.0             2023 0.0 45.0
Variable Rate Term Loan B Due 2028 5.1% 58.1               2028 1,134.0 2024 0.0 37.0
Operating Lease -                       -                       -                       198.0 2025 0.0 31.0
Unamortized deferred financing costs -                       -                       -                       (15.0)              2026 0.0 28.0
Total Debt $1,617.0 Thereafter 1,419.0 91.0
Net Debt 1,365.0 Total $1,419.0 $243.0
Preferred Equity 0.0
Minority Interest 0.0
Shareholders' Equity (Book) 2,400.0
Total Capital $4,017.0

Source: Capital IQ and Company SEC Filings. (1) Excludes $45 million of imputed interest.

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any security. While the information contained in this summary has been obtained from sources believed to
be reliable, we do not represent or guarantee that the summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. The securities mentioned in this summary
involve substantial risk and should generally be purchased only by investors able to accept such risk. 

While this summary is in circulation, Imperial Capital, LLC ("IC") or its affiliates may, from time to time, make purchases or sales for their own accounts of securities of any entity. IC’s market making may constitute, in the case of equity securities and certain debt
securities, standing ready to make purchases or sales of securities on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is in circulation IC may begin or
discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

Resideo Technologies, Inc. ("Resideo" or the "Company") develops, manufactures, and sells comfort, residential thermal, and security solutions to the commercial and residential end markets in the
United States, Europe, and internationally. The Company operates in two segments, Products & Solutions, and ADI Global Distribution. It offers temperature and humidity control, thermal and
combustion solutions, and water and air solutions; and security panels, sensors, peripherals, wires and cables, communication devices, video cameras, awareness solutions, cloud infrastructure,
installation and maintenance tools, and related software products under the Honeywell Home brand. In addition, the Company distributes security products comprising video, intrusion, and access
control products; and smart home, fire, power, audio, ProAV, networking, communication, wire and cable, enterprise connectivity, and structured wiring products to contractors that service non-
residential and residential end-users. It sells its products through a network of distributors, original equipment manufacturers, and service providers, as well as retail and online channels. Resideo
was incorporated in 2018 and is headquartered in Austin, Texas.

Notes:
- On July 6th, 2022, Resideo acquired Electronic Customs Distrbutors, a leading regional distributor of residential audio, video, automation, security, wire, and telecommunication products. Electronic
Custom Distributors, Inc. has four branch locations across Texas, Oklahoma, Louisiana, and Arkansas, and will be integrated as part of Resideo's ADI Global Distribution Business.
- On April 1st, 2022, Resideo acquired First Alert, Inc., a leading provider of home safety products, from Newell Brands Inc. First Alert offers an extensive range of fire detection and suppression
devices. 
- On Febuary 14th, 2022 Resideo acquired Arrow Wire & Cable, a regional distributor of data communications, connectivity, and security products. Arrow will be able to serve West Coast companies
as part of Resideo's ADI Global Distribution business with three strategically positioned warehouse stocking locations. 

Resideo Technologies, Inc.
Resideo Technologies, Inc. (REZI) 901 East 6th Street

11/19/2021 Austin, TX 78702
United States
512 726 3500

Market Information as of 11/19/2021 Cap Structure (mm) 10/2/2021 Historical Financials ($mm exc per share data)
Ticker REZI FD Shares (Wt Avg) 148.6            2017 2018 2019 2020 LTM YTD 20 YTD 21
Latest Close Price $27.26 Market Cap $4,049.7 Sales $4,519.0 $4,827.0 $4,988.0 $5,071.0 $5,893.0 $3,570.0 $4,392.0
52 Week Hi - Low $33.25 - $15.57 Total Debt $1,377.0 Gross Profit 1,316.0 1,366.0 1,190.0 1,313.0 1,588.0 890.0 1,165.0
LTM Stock Performance 56.2% Cash $686.0 SG&A(1) 871.0 873.0 932.0 1,002.0 1,010.0 676.0 684.0
Float (Shares in mm) 136.1 Preferred -                  Adj. EBITDA 512.0 559.0 338.0 397.0 659.0 223.0 485.0
Short Interest (as % of Float) 2.4% Minority Interest $0.0 EBIT 445.0 493.0 258.0 311.0 570.0 159.0 418.0
Avg. Day Vol - 3 mos (000s) 673.3 Enterprise Value $4,740.7 Net Income (394.0) 405.0 36.0 37.0 234.0 (22.0) 175.0
Dividend/sh (latest annualized) -                  Book Value of Equity $2,158.0
Dividend yield -                  Tangible Book Value ($513.0) CFO $37.0 $462.0 $23.0 $244.0 $355.0 $92.0 $203.0

Capex (51.0) (81.0) (95.0) (70.0) (68.0) (50.0) (48.0)
Liquidity (mm) 10/2/2021 FCF (14.0) 381.0 (72.0) 174.0 287.0 42.0 155.0
Available $500.0 FCF/Share (0.09) 2.56 (0.48) 1.17 1.93 0.28 1.04
Liquidity (Available + Cash) 1,186.0

(1) Includes R&D expenses

Source: Historical Financials from Capital IQ and Company SEC Filings

Company Info Balance Sheet Metrics 10/2/2021 Performance Ratios
Sector Building Products Days Sales Out 57                 2017 2018 2019 2020 LTM YTD 20 YTD 21
Last Reported Qtr 10/2/2021 Days Inv On Hand 57                 YoY Rev Grth 1.4% 6.8% 3.3% 1.7% 20.9% -3.1% 23.0%
Currency USD Days Payable Out 74                 Gross Margin 29.1% 28.3% 23.9% 25.9% 26.9% 24.9% 26.5%
Employees 14,700 Net Work Cap % of Rev 5.6% SG&A / Sales 19.3% 18.1% 18.7% 19.8% 17.1% 18.9% 15.6%
Website www.resideo.com Net Fixed Assets % Rev 7.2% EBITDA Margin 11.3% 11.6% 6.8% 7.8% 11.2% 6.2% 11.0%
Telephone 512 726 3500 Cash / Share $4.62 EBIT Margin 9.8% 10.2% 5.2% 6.1% 9.7% 4.5% 9.5%
Next Earnings Date 2/23/2022 Book Value / Share $14.53 Net Margin NM 8.4% 0.7% 0.7% 4.0% NM 4.0%

TBV / Share NM ROIC % 97.8% 130.8% 38.2% 47.0% 75.4% 23.5% 55.3%

Source: Capital IQ and Company SEC Filings. Source: Performance Ratios calculated based on historical financials from Capital IQ and SEC Filings.

Interest As of Scheduled Maturities (from Latest 10K and 10Q) Operating
Capitalization Table (in mm) Coupon Expense Maturity 10/2/2021 (in mm) Debt Lease(1)

Cash -                         -                        -                        $686.0 2021 $0.0 $10.0
4% Notes 4.0% 12.0              2029 300.0            2022 0.0 39.0
Variable Rate Term Loan B Due 2028 2.8% Varies 2028 945.0 2023 0.0 34.0
Operating Lease -                         -                        -                        145.0 2024 0.0 23.0
Unamortized deferred financing costs -                         -                        -                        (13.0)             2025 0.0 17.0
Total Debt $1,377.0 Thereafter 1,232.0 46.0
Net Debt 691.0 Total $1,232.0 $169.0
Preferred Equity -                  
Minority Interest 0.0
Shareholders' Equity (Book) 2,158.0
Total Capital $3,535.0

Source: Capital IQ and Company SEC Filings. (1) Excludes $24 million of imputed interest.

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any security. While the information contained in this summary has been obtained from sources believed to be
reliable, we do not represent or guarantee that the summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. The securities mentioned in this summary involve
substantial risk and should generally be purchased only by investors able to accept such risk. 

While this summary is in circulation, Imperial Capital, LLC ("IC") or its affiliates may, from time to time, make purchases or sales for their own accounts of securities of any entity. IC’s market making may constitute, in the case of equity securities and certain debt
securities, standing ready to make purchases or sales of securities on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is in circulation IC may begin or
discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

Resideo Technologies, Inc. develops, manufactures, and sells comfort, residential thermal, and security solutions to the commercial and residential end markets in the United States, Europe, and
internationally. The company operates in two segments, Products & Solutions, and ADI Global Distribution. It offers temperature and humidity control, thermal and combustion solutions, and water
and air solutions; and security panels, sensors, peripherals, wires and cables, communication devices, video cameras, awareness solutions, cloud infrastructure, installation and maintenance tools,
and related software products under the Honeywell Home brand. In addition, the company distributes security products comprising video, intrusion, and access control products; and smart home,
fire, power, audio, ProAV, networking, communication, wire and cable, enterprise connectivity, and structured wiring products to contractors that service non-residential and residential end-users. It
sells its products through a network of distributors, original equipment manufacturers, and service providers, as well as retail and online channels. Resideo Technologies, Inc. was incorporated in
2018 and is headquartered in Austin, Texas.

Notes:
- On November 8th, 2021, Resideo added Amazon Smart Thermostat to utility programs. "Together with Amazon, we are committed to helping drive enrollments in utility energy efficiency and utility
rewards programs. We are proud to partner in programs that support green energy, fight climate change and help our energy partners hit their net-zero goals," said Dave Oberholzer, General
Manager of Energy Management at Resideo.
- On May 6th, 2021, Resideo acquired Shoreview Distribution. Shoreview was founded in 1989 and is a leading distributor of professional audio, video, lighting, display and broadcast equipment.
With warehouse locations on the east and west coasts, Shoreview serves customers across the United States and will be part of Resideo's ADI Global Distribution business.
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While this summary is in circulation, Imperial Capital, LLC (“IC”) or its affiliates may, from time to time, make purchases or sales for their own accounts of securities 
of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of securities 
on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is 
in circulation IC may begin or discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any 
security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or guarantee that the 
summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. 
The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk.
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Sector: Incident Response Service

The bargain at the heart of the alarm industry is broken. Customers pay for alarm systems and monitoring in the expectation of 

fast and effective response from police and other first responders. High false alarm rates and tight budgets make it impossible 

for the police to deliver. 

This breakdown puts $33B of annual alarm system sales and $33B of annual monitoring revenue at risk. RSPNDR’s software 

driven guard network provides a fast and efficient private alarm response. Our security as a subscription model defends the 

$66B and gives the alarm industry access to a further $40B in new physical security revenue. 

We get there in less than half the time of traditional guard companies and our software & APIs provide complete transparency 

at every step. 

We’ve reinvented incident response. 

We’re protecting hundreds of thousands of subscribers, responding to tens of thousands of incidents, partnered with dozens 

of monitoring stations and dealers. We’re just getting started. 

Ownership: Privately Held

Number of Employees: N/A

Annual Revenues: N/A

3080 Yonge Street
Toronto, ON M4N 3N1

1-866-4-RSPNDR
www.rspndr.io

RSPNDR Inc.
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While this summary is in circulation, Imperial Capital, LLC (“IC”) or its affiliates may, from time to time, make purchases or sales for their own accounts of securities 
of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of securities 
on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is 
in circulation IC may begin or discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any 
security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or guarantee that the 
summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. 
The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk.
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Sector: Touchless Access

Safetrust delivers a touchless access experience that modernizes the new workplace to be secure, integrated and convenient. 

Using virtual credentials stored in mobile phones or wearables, Safetrust enables employees to move seamlessly through 

secured doors, elevators, turnstiles and more. 

Safetrust eliminates the need to replace access readers by leveraging existing infrastructure, providing a fast, cost-effective, 

and convenient upgrade path to touchless virtual credentials. 

Safetrust offers end-users the widest range of use cases that add value while delivering simple transitions, modernized security 

programs, and increased efficiencies at a significantly lower cost. The solution provides support for touchless mobile access 

and contact tracing, seamless access to doors, turnstiles, elevators, visitor management kiosks, common areas, and parking 

garages, and intelligent space utilization analytics. 

Safetrust empowers end-users with a platform that is backward compatible with existing infrastructure and forward capable 

of adopting new technologies. The Safetrust platform is managed centrally and end-users only pay for what is being used. 

Safetrust supports the broadest range of credentials, formats, and form factors. Organizations can implement new technologies, 

use cases, and integrations, or incorporate IT’s preferred authentication solutions even after they migrate. Upgrades and 

features can be directed to some or all users and devices.

Safetrust is headquartered in Fremont, California. For more information, visit www.safetrust.com.

Ownership: Private 

Number of Employees: 50

Annual Revenues: Sales >$15m

8112 Mill Creek Rd
Fremont, CA 94539

(510) 497-0799
www.safetrust.com

Safetrust, Inc.
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While this summary is in circulation, Imperial Capital, LLC (“IC”) or its affiliates may, from time to time, make purchases or sales for their own accounts of securities 
of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of securities 
on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is 
in circulation IC may begin or discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any 
security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or guarantee that the 
summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. 
The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk.
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Sector: Video Management Software

Salient’s mission is to harness the intelligence in video security systems. Salient’s open cloud video data platform helps 

customers view, record, and use video data to drive business operations with actionable insights while going beyond safety 

and security needs.

Salient’s approach is fundamentally rooted in having an open platform which can be easily integrated with best-of-breed 

technologies. With a differentiated set of market-leading capabilities, Salient’s unique approach brings deployment simplicity 

and unmatched scalability to small businesses, large global enterprises, and to countless businesses in between. We support 

on-premise and cloud deployment models, as well as perpetual and subscription pricing options.

Salient has transformed thousands of businesses by allowing them to leverage video to mitigate risk, improve service delivery, 

and drive positive business outcomes. With an extensive number of video security systems under management across key 

verticals and spanning the globe, Salient has a built a diverse and resilient business with marquee customers such as Citibank, 

Kirkland’s, University of Notre Dame, ABF Freight, PSE&G, Equinix, and Nike.

Ownership: Private

Number of Employees: 140

Annual Revenues: N/A

4616 West Howard Lane, Building 1, Suite 100 
Austin, Texas, 78728

(512) 617-4800
www.salientsys.com

Salient Systems Corporation
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While this summary is in circulation, Imperial Capital, LLC (“IC”) or its affiliates may, from time to time, make purchases or sales for their own accounts of securities 
of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of securities 
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64

Sector: Security Software 

Headquartered in Central Florida, SecureNet develops and manages technology for the connected property market. Historically, 

the Company provides its business partners (Dealers) a B2B, cloud-based SaaS platform with applications that simplify and 

enhance the user-experience, enabling intelligent management of home or business security, integrated video, and smart-

home automation solutions. More recently the company has undertaken an initiative to become a vertically integrated platform 

offering both software and hardware. This strategic development allows SecureNet to deliver a seamless and comprehensive 

end-user experience, while significantly reducing the time-to-market of innovative software and hardware product initiatives.

The Company offers custom branded solution options for both mobile and web-based applications. The SmartLink+ mobile 

app provides the end-user with enhanced security system control, live and recorded video monitoring, real-time event 

notifications and smart-home automation in one integrated application. SecureNet’s Dealer Management Portal enables 

comprehensive customer control including account onboarding and provides full visibility for troubleshooting and end-user 

engagement intelligence and reporting.

The founding team began in the early ‘90s as an Australian-based security system provider, opening it’s its own monitoring 

station in the early 2000’s. The success and growth of that business funded expansion into software development for security 

system control and to developing its own monitoring station automation platform. These market leading innovations continued 

to evolve and were the forerunner of SecureNet’s current interactive services solution. 

SecureNet’s interactive software solutions are available through its cloud-based platform or as a on-premises solution.

Ownership: Privately Held 

Number of Employees: 36

Annual Revenues: N/A

1064 Greenwood Blvd, Suite 100 
Lake Mary, FL 32746

(407) 965-1655
www.securenettech.com

SecureNet Technologies



39300 Civic Center Drive Suite 300
Fremont, CA 94538

(510) 794 3100
www.shotspotter.com

ShotSpotter, Inc. (SSTI) 
ShotSpotter, Inc.

ShotSpotter, Inc. (SSTI) 39300 Civic Center Drive Suite 300
11/18/2022 Fremont, CA 94538

United States
510 794 3100

Market Information as of 11/18/2022 Cap Structure (mm) 9/30/2022 Historical Financials ($mm exc per share data)
Ticker SSTI FD Shares (Wt Avg) 12.3              2018 2019 2020 2021 LTM YTD 21 YTD 22
Latest Close Price $34.14 Market Cap(1) $416.4 Sales $34.8 $40.8 $45.7 $58.2 $74.0 $44.2 $60.0
52 Week Hi - Low $39.28 - $22.63 Total Debt $3.6 Gross Profit 19.2 24.3 27.0 32.5 42.4 25.0 34.9
LTM Stock Performance -5.5% Cash $9.6 G&A 21.8 22.7 25.7 36.6 37.8 25.9 27.2
Float (Shares in mm) 7.2 Preferred $0.0 Adj. EBITDA 3.6 9.4 11.9 10.4 13.7 8.4 11.7
Short Interest (as % of Float) 3.9% Minority Interest $0.0 EBIT (1.7) 1.6 2.1 (3.8) (4.0) (0.9) (1.0)
Avg. Day Vol - 3 mos (000s) 41.0 Enterprise Value $410.4 Net Income (2.7) 1.8 1.2 (4.4) 4.1 (1.1) 7.4
Dividend/sh (latest annualized) -                   Book Value of Equity $59.2
Dividend yield -                   Tangible Book Value $8.2 CFO ($1.4) $13.7 $11.2 $9.8 $14.5 $5.4 $10.1

Capex (8.4) (4.8) (4.1) (7.8) (11.2) (5.6) (9.0)
Liquidity (mm) 9/30/2022 FCF (9.8) 8.9 7.2 2.0 3.3 (0.3) 1.0
Available $15.0 FCF/Share (0.80) 0.72 0.58 0.16 0.27 (0.02) 0.08
Liquidity (Available + Cash) $24.6
(1) As of 11/18/22 Source: Historical Financials from Capital IQ and Company SEC Filings

Company Info Balance Sheet Metrics 9/30/2022 Performance Ratios
Sector Application Software Days Sales Out 83                 2018 2019 2020 2021 LTM YTD 21 YTD 22
Last Reported Qtr 9/30/2022 Days Inv On Hand -                YoY Rev Grth 46.2% 17.3% 12.2% 27.2% 30.2% 33.5% 35.8%
Currency USD Days Payable Out 15                 Gross Margin 55.3% 59.7% 59.0% 56.0% 57.3% 56.6% 58.1%
Employees 167 Net Work Cap % of Rev -27.9% SG&A / Sales 62.7% 55.8% 56.2% 62.9% 51.1% 58.7% 45.3%
Website shotspotter.com Net Fixed Assets % Rev 34.5% Adj. EBITDA Margin 10.4% 23.1% 26.0% 17.9% 18.5% 19.0% 19.5%
Telephone 510 794 3100 Cash / Share $0.78 EBIT Margin NM 3.9% 4.7% NM NM NM NM
Next Earnings Date 2/22/2023 Book Value / Share $4.81 Net Margin NM 4.4% 2.7% NM 5.6% NM 12.4%

TBV / Share $0.67 ROIC % NM 250.4% 257.5% NM NM -18.2% -21.3%

Source: Capital IQ and Company SEC Filings. Source: Performance Ratios calculated based on historical financials from Capital IQ and SEC Filings.

Interest As of Scheduled Maturities (from Latest 10K and 10Q) Operating
Capitalization Table (in mm) Coupon Expense Maturity 9/30/2022 (in mm) Leases

Cash $9.6 Less Than 1 Year $0.0 $0.9
Operating Lease 6.0% $0.2 Feb-27 3.6                1-3 Years -            -            
Revolving Credit Facility Various Nov-22 -                3-5 Years -            2.8            
Total Debt $3.6 More than 5 Years -            -            
Net Debt NM Total $3.6
Preferred Equity 0.0
Minority Interest 0.0
Shareholders' Equity (Book) 59.2
Total Capital $62.9

Source: Capital IQ and Company SEC Filings.

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any security. While the information contained in this summary has been obtained from sources believed to be
reliable, we do not represent or guarantee that the summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. The securities mentioned in this summary involve
substantial risk and should generally be purchased only by investors able to accept such risk. 

While this summary is in circulation, Imperial Capital, LLC ("IC") or its affiliates may, from time to time, make purchases or sales for their own accounts of securities of any entity. IC’s market making may constitute, in the case of equity securities and certain debt
securities, standing ready to make purchases or sales of securities on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is in circulation IC may begin or
discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

ShotSpotter, Inc. (the “Company”) provides precision-policing solutions for law enforcement and security personnel to help prevent and reduce gun violence and make cities, campuses and facilities
safer. The Company’s flagship product, ShotSpotter Respond, is the leading outdoor gunshot detection, location and alerting system trusted by over 140 cities. ShotSpotter Connect creates crime
forecasts designed to enable more precise and effective use of patrol resources to deter crime. ShotSpotter SecureCampus and ShotSpotter SiteSecure, are designed to help law enforcement and
security personnel serving universities and corporations mitigate risk and enhance security by notifying authorities of a potential outdoor gunfire incident, saving critical minutes for first responders to
arrive. The Company’s case management solution, ShotSpotter Investigate, and search and analysis solution, COPLINK X, are cloud-based investigative platforms to help law enforcement agencies
modernize every phase of an investigation and accelerate case work with easy-to-use software tools. The Company offers its solutions on a Software as a Service subscription model to its customers.
ShotSpotter Labs is the Company’s effort to support innovative uses of its technology to help protect wildlife and the environment. The Company sells its solutions through its direct sales teams.
ShotSpotter, Inc. was founded in 1996 and is headquartered in Fremont, California.

Notes:
- On June 6, 2022, ShotSpotter announced ShotSpotter GCM™ (Gun Crime Management), a first-of-its-kind digital case management solution that focuses specifically on gun crime. The new solution
automates the process by which key information is inputted, captured and used to identify associated gun crime cases leading to the identification of persons of interest. 
- On February 22, 2022, ShotSpotter acquired Forensic Logic, Inc. for $40 million. The acquisition will expand ShotSpotter’s suite of law enforcement solutions with the CrimeCenter line of investigative
case management software. 
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East Hartford Drive, 8665 Suite 200
Scottsdale, AZ 85255

United States
(844) 479-1555

SmartRent (SMRT)

SmartRent, Inc.
SmartRent, Inc. (SMRT) East Hartford Drive, 8665 Suite 200 

11/18/2022 Scottsdale, AZ 85255
United States
844 479 1555

Market Information as of 11/18/2022 Cap Structure (mm) 9/30/2022 Historical Financials ($mm exc per share data)
Ticker SMRT FD Shares (Wt Avg) 195.1             2019 2020 2021 LTM YTD 21 YTD 22
Latest Close Price $2.70 Market Cap(1) $535.5 Sales $36.2 $52.5 $110.6 $161.9 $76.0 $127.3
52 Week Hi - Low $11.94 - $2.20 Total Debt $0.0 Gross Profit (1.0) (4.3) (10.1) (5.7) (6.9) (2.6)
LTM Stock Performance -73.1% Cash $210.1 SG&A 21.1 22.0 40.0 72.6 24.8 57.3
Float (Shares in mm) 136.0 Preferred $0.0 Adj. EBITDA (22.1) (26.7) (55.6) (82.4) (33.9) (60.6)
Short Interest (as % of Float) 7.9% Minority Interest $0.0 EBIT (29.8) (35.7) (71.7) (107.9) (45.7) (82.0)
Avg. Day Vol - 3 mos (000s) 1,713.1 Enterprise Value $325.4 Net Income (30.3) (37.1) (72.0) (100.9) (46.0) (74.9)
Dividend/sh (latest annualized) -                   Book Value of Equity $381.9
Dividend yield -                   Tangible Book Value $231.8 CFO ($21.9) ($28.5) ($70.4) ($110.7) ($41.7) ($82.0)

Capex (0.8) (0.3) (1.5) (1.4) (0.9) (0.8)
Liquidity (mm) 9/30/2022 FCF (22.6) (28.8) (71.8) (112.1) (42.6) (82.9)
Available $75.0 FCF/Share (0.12) (0.15) (0.37) (0.57) (0.22) (0.42)
Liquidity (Available + Cash) 285.1
(1): As of 11/18/22 Source: Historical Financials from Capital IQ and Company SEC Filings.

Company Info Balance Sheet Metrics 9/30/2022 Performance Ratios
Sector Electronic Equipment and Instruments Days Sales Out 109               2019 2020 2021 LTM YTD 21 YTD 22
Last Reported Qtr 9/30/2022 Days Inv On Hand 91                 YoY Rev Grth 0.0% 45.0% 110.6% 80.8% 95.1% 67.5%
Currency USD Days Payable Out 12                 Gross Margin NM NM NM NM NM NM
Employees 639 Net Work Cap % of Rev 34.3% SG&A / Sales 58.1% 41.9% 36.2% 44.8% 32.6% 45.0%
Website smartrent.com Net Fixed Assets % Rev 3.9% Adj.EBITDA Margin NM NM NM NM NM NM
Telephone 844 479 1555 Cash / Share $1.08 EBIT Margin NM NM NM NM NM NM
Next Earnings Date 3/23/2023 Book Value / Share $1.96 Net Margin NM NM NM NM NM NM

TBV / Share $1.19 ROIC % NM NM NM NM NM NM

Source: Capital IQ and Company SEC Filings. Source: Performance Ratios calculated based on historical financials from Capital IQ and SEC Filings.

Interest As of
Capitalization Table (in mm) Coupon Expense Maturity 9/30/2022

Cash $210.1
Revolving Credit Facility S+0.10%(2) -                  Dec-26 0.0
Total Debt $0.0
Net Debt (210.1)
Preferred Equity 0.0
Minority Interest 0.0
Shareholders' Equity (Book) 381.9
Total Capital $381.9

Source: Capital IQ and Company SEC Filings. (2): Interest rates for draws on the Revolving Credit Facility are determined by whether the Company elects the SOFR rate or Alternate Base Rate (ABR) loan .

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any security. While the information contained in this summary has been obtained from sources
believed to be reliable, we do not represent or guarantee that the summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. The securities mentioned
in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk. 

While this summary is in circulation, Imperial Capital, LLC ("IC") or its affiliates may, from time to time, make purchases or sales for their own accounts of securities of any entity. IC’s market making may constitute, in the case of equity securities and
certain debt securities, standing ready to make purchases or sales of securities on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is in circulation
IC may begin or discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

SmartRent Inc. ("SmartRent" or the "Company") provides an integrated smart home operating system to residential property owners and operators, homebuilders, institutional home buyers,
developers, and residents. The Company's solution is designed to provide communities with visibility and control their assets while delivering cost savings and additional revenue
opportunities through all-in-one home control offerings for residents. SmartRent's products and solutions include smart apartments and homes, access control for buildings, common areas,
rental units, asset protection and monitoring, parking management, self-guided tours, and community and resident Wi-Fi. SmartRent also offers professional services to customers, which
include training, installation, and support services. The Company was founded in 2017 and is headquartered in Scottsdale, Arizona.

Notes:
- On October 3, 2022, SmartRent announced that its technologies are now deployed in 500,000 apartment and single-family homes. The Company has engaged with more than two million
operator and resident users and installed more than two million pieces of smart building hardware.
- On March 24, 2022, SmartRent announced the acquisition of SightPlan, Inc. (“SightPlan”), a leader in multifamily workflow management. The acquisition advances SmartRent’s product
roadmap and augments the breadth of cloud-based SaaS solutions for current and prospective customers, creating a comprehensive property and resident management platform.
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1800 Continental Boulevard Suite 200
Charlotte, NC 28273

(704) 927-7620

Snap One Holdings Corp. (SNPO)

Snap One Holdings Corp.
Snap One Holdings Corp. (SNPO) 1800 Continental Boulevard Suite 200

11/20/2022 Charlotte, NC 28273
United States
704 927 7620

Market Information as of 11/20/2022 Cap Structure (mm) 9/30/2022 Historical Financials ($mm exc per share data)
Ticker SNPO FD Shares (Wt Avg) 74.6               2019 2020 2021 LTM YTD 21 YTD 22
Latest Close Price $8.24 Market Cap(1) $625.8 Sales $590.8 $814.1 $1,008.0 $1,129.1 $734.5 $855.6
52 Week Hi - Low $24.50 - $8.90 Total Debt $507.3 Gross Profit 236.0 339.3 408.1 441.3 302.2 335.4
LTM Stock Performance -61.8% Cash $35.5 SG&A 210.0 267.2 350.3 362.5 259.0 271.3
Float (Shares in mm) 10.3 Preferred $0.0 Adj. EBITDA 64.9 94.5 110.8 113.3 84.7 87.2
Short Interest (as % of Float) 13.1% Minority Interest $0.2 EBIT (13.6) 14.1 (10.8) 7.6 1.0 19.4
Avg. Day Vol - 3 mos (000s) 64.9 Enterprise Value $1,097.7 Net Income (Loss) 34.4 (24.9) (36.4) (12.4) (28.6) (4.6)
Dividend/sh (latest annualized) -                   Book Value of Equity $754.0
Dividend yield -                   Tangible Book Value ($406.9) CFO ($4.1) $64.2 ($30.4) ($34.5) ($11.2) ($15.4)

Capex (4.5) (10.2) (10.0) (13.2) (6.8) (10.0)
Liquidity (mm) 9/30/2022 FCF (8.6) 54.0 (40.4) (47.7) (18.1) (25.4)
Available $37.9 FCF/Share (0.12) 0.72 (0.54) (0.64) (0.24) (0.34)
Liquidity (Available + Cash) $73.5
(1): As of 11/20/22 Source: Historical Financials from Capital IQ and Company SEC Filings.

Company Info Balance Sheet Metrics 9/30/2022 Performance Ratios
Sector Security Systems & Services Days Sales Out 18                  2019 2020 2021 LTM YTD 21 YTD 22
Last Reported Qtr 9/30/2022 Days Inv On Hand 127                YoY Rev Grth 0.0% 37.8% 23.8% 17.5% 24.9% 16.5%
Currency USD Days Payable Out 34                  Gross Margin 39.9% 41.7% 40.5% 39.1% 41.1% 39.2%
Employees 1,492 Net Work Cap % of Rev 18.6% SG&A / Sales 35.5% 32.8% 34.7% 32.1% 35.3% 31.7%
Website snapone.com Net Fixed Assets % Rev 7.1% Adj. EBITDA Margin 11.0% 11.6% 11.0% 10.0% 11.5% 10.2%
Telephone 704 927 7620 Cash / Share $0.48 EBIT Margin NM 1.7% NM 0.7% 0.1% 2.3%
Next Earnings Date 3/21/2023 Book Value / Share $10.11 Net Margin 5.8% NM NM NM NM NM

TBV / Share ($5.46) ROIC % NM 16.3% -6.3% 2.6% 0.7% 6.7%

Source: Capital IQ and Company SEC Filings. Source: Performance Ratios calculated based on historical financials from Capital IQ and SEC Filings.

Interest As of Scheduled Maturities (from Latest 10K and 10Q)(3) Credit
Capitalization Table (in mm) Coupon Expense Maturity 9/30/2022 (in mm) Facility

Cash $35.5 Less Than 1 Year $1.2
Revolving Credit Facility 7.32%(2) N/A(2) Dec-26 57.0               1-3 Years 12.8
Term Loan 7.32%(2) N/A(2) Dec-28 462.7             3-5 Years 67.5

Less: Unamortized Debt Issuance Costs (12.4) More than 5 Years 438.3
Total Debt $507.3 Total $519.7
Net Debt 471.8
Preferred Equity 0.0
Minority Interest 0.2
Shareholders' Equity (Book) 754.0
Total Capital $1,261.5

(2): Weighted average facility interest rate; individual instrument rates are unavailable.
Source: Capital IQ and Company SEC Filings. (3): Debt scheduled maturities does not factor in unamortized debt discounts.

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any security. While the information contained in this summary has been obtained from sources
believed to be reliable, we do not represent or guarantee that the summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. The securities
mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk. 

While this summary is in circulation, Imperial Capital, LLC ("IC") or its affiliates may, from time to time, make purchases or sales for their own accounts of securities of any entity. IC’s market making may constitute, in the case of equity securities and
certain debt securities, standing ready to make purchases or sales of securities on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is in
circulation IC may begin or discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

Snap One Holdings Corp. (the “Company”) provides products, services, and software to its network of professional integrators that enable them to deliver smart living experiences for their
residential and small business end users. The Company’s hardware and software portfolio includes leading proprietary and third-party offerings across connected, infrastructure, and
entertainment categories. Additionally, the Company provides technology-enabled workflow solutions to support the integrator throughout the project lifecycle, enhancing their operations
and helping them to profitably grow their businesses. Snap One has 27 stores in the US and is headquartered in Charlotte, NC.

Notes:
- On October 3, 2022, Snap One announced the acquisition of Parasol (“Parasol”), a powerful 24/7 remote support service based on OvrC, creating new opportunities for Snap One
Partners to focus on running their business while increasing profitability, productivity and service levels to their customers.
- On March 24, 2022, Snap One announced it has acquired long-time Canadian distribution partner Staub Electronics in a move to enhance the Partner experience throughout Canada and
expand the company’s North American local branch footprint. The Staub acquisition reflects Snap One’s continued execution of its accretive acquisition strategy, further establishing the
company as a seasoned acquirer of strategic assets.
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While this summary is in circulation, Imperial Capital, LLC (“IC”) or its affiliates may, from time to time, make purchases or sales for their own accounts of securities 
of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of securities 
on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is 
in circulation IC may begin or discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any 
security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or guarantee that the 
summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. 
The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk.

68

Sector: Enterprise SaaS, Physical Security, PropTech

CloudGate: The first access control workflow platform integrating all infrastructure together

Soloinsight is a B2B SaaS workflow automation company offering its innovative Physical Identity & Access Governance OS to 

large Enterprises and Multi-Tenant buildings.  

CloudGate is a modular no-code mobile-first PIAM platform designed to manage physical & logical identities, credentials 

and workflows of employees, visitors, vendors, contractors.  The Apple Access Partnership agreement we signed with Apple 

enables us to offer management, governance and distribution of Apple NFC Mobile Access Credentials to organizations. 

CloudGate unites global identities from disparate physical and logical access control systems to provide compliance and 

continual risk assessment from a centralized platform.  The modular workflow engine of CloudGate allows for simplistic 

automation of complex processes thus aligning identities with properly controlled access across global organizations.

Soloinsight brings a wealth of experience and industry expertise to the management team through Co-Founder and CEO: 

Carter Kennedy, a serial entrepreneur; Founder & President: Farhan Masood, a Border and Airport Security expert from Dubai 

Electronic Government; CRO, Imran Rana of Alert Enterprise, Director of Solution Architecture, Curtis Hrncirik of Veristream – a 

pioneer of Visitor Management Cloud, Director of Channel Sales, Tim Caruso of Motorola Avigilon and CPTO, Noman Faisal – a 

software development and information security expert.

We have some of the largest enterprises in the world like Accenture, CVS Aetna, Coca Cola, McDonald’s, Marriott, Stanley Black 

& Decker and Schneider Electric as well as multi-tenant portfolios such as Tishman Speyer, EQ Office, Vornado and JLL as our 

customers. The high rises that use our systems are some of the most iconic skyscrapers in North America like Willis Towers, 

Rockefeller Center, Salesforce Tower and Merchandise Mart etc. We are seeing a huge demand from healthcare sector and 

have signed large hospital chains like John Hopkins, SSM Health, Oschner Health, OSU Hospital in a short amount of time. 

While most of our competitors are generalists, we are specialists in integrating end to end Employee on-boarding, off-boarding 

and access management, visitor & contractor access management, space management and hoteling, emergency mustering 

and loading dock management systems and workflows.

Join Soloinsight on a mission to make Smart Buildings secure, safe and efficient. 

Ownership: Privately Held

Number of Employees: 120

Annual Revenues: N/A

29 N Wacker Drive, S 1000
Chicago, IL 60606

www.soloinsight.com

Soloinsight, Inc.
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Sector: Lawful and Location Intelligence

SS8 Networks: Trusted Lawful and Location Intelligence Solutions

Mediation & Interception  |  Location Intelligence  |  Monitoring & Data Analytics  

SS8 Networks is an expert in end-to-end lawful and location intelligence. As criminal groups and extremist organizations 

become more technologically sophisticated, and as the number of emergency calls from mobile devices in dense, urban areas 

continues to grow, we help those who protect us stay one step ahead. 

Our platforms enable communications service providers (CSPs), law enforcement agencies (LEAs), and government & 

intelligence bodies to collect, locate, monitor, analyze, and visualize complex digital information. By providing advanced lawful 

intercept, location intelligence, and data forensics solutions, we help authorities catch criminals, prevent terror attacks, and 

respond to disaster and emergency situations.

The SS8 suite includes:

• Xcipio®: an advanced mediation platform that meets the demands of lawful intercept in any network type and 

provides the ability to transcode (convert) between lawful intercept handover versions and standard families.

• Intellego® XT: our intuitive monitoring and data analytics portfolio that is optimized for Law Enforcement Agencies 

to capture, query, and visualize complex data sets for real-time investigative intelligence.

• LocationWise: a powerful location solution delivering the highest audited network location accuracy worldwide and 

providing both active and passive location intelligence.

As a leader in Lawful and Location Intelligence, it is SS8’s mission is to help make societies safer. By helping mobile network 

operators achieve regulatory compliance with minimum disruption, time, and cost, SS8 further enhances the lawful and 

location intelligence capabilities of societies around the world.

Ownership: Privately held

Number of Employees: 100-200

Annual Revenues: N/A

750 E. Tasman Drive
Milpitas, CA 95035

(408) 944-0250
www.SS8.com

SS8 Networks, Inc.
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Sector: Access Control 

TagMaster is a global player in innovative Intelligent Transportation Systems (ITS). It has a presence in the most important 

markets worldwide with an emphasis on Europe and the US. The Company has a broad range of solutions and strong expertise 

in important sensor technologies and develops data solutions aimed at improving the efficiency and increasing the safety of 

both road and rail networks The solutions are helping to bring about the much-needed modernization of the world’s transport 

systems.

Transportation systems in metropolitan areas worldwide are seeing worsening congestion and traffic delay, declining safety, 

and significant increase in green-house gas emissions as a result of growth in population and economic activity, the affordability 

of vehicles, and increase in travel demand.

TagMaster’s data solutions and sensor products are developed to help meet these challenges by providing the accurate and 

reliable data needed by ITS solutions to optimize the operation of road and rail networks and significantly reducte delay and 

emissions and improve safety for the traveling public.

TagMaster’s solutions are based on advanced homegrown sensor technologies including RFID, Radar, ANPR, Video detection 

and Wireless magnetometers. By combining these sensor technologies with sophisticated data analytics and cloud software 

for remote monitoring and diagnostics TagMaster offers turn-key detection and identification with a global reputation for 

accuracy and reliability. Via a total of seven acquisitions since 2015 and organic growth, the Company has developed into a 

leading international player with operations and customer relationships all over the world.

The Group is headquartered in Stockholm, Sweden. In the UK and France, the Group operates under the names of TagMaster 

and Citilog, and in the USA under the name of Sensys Networks. TagMaster Group has more than 800 partners in over 45 

countries around the world.

Ownership: Public Nasdaq Stockholm  

Number of Employees: 125

Annual Revenues: $35 million

Kronborgsgrand 11 
164 46 Kista, Sweden

+46 8 632 1950
www.tagmaster.com

TagMaster AB 
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Sector: High Tech Security

The proliferation of contraband is a major global security threat. Stopping the smuggling of drugs, weapons, high-value 

electronics, precious metals and other contraband through national borders, correctional facilities and local communities is a 

top law enforcement priority. One of the fastest growing solutions is high tech x-ray scanning that can detect threats hidden 

in packages, walls and vehicles as well as under clothing and within body cavities.

Tek84 Inc. is a pioneer in contraband detection technologies for law enforcement in jails, prisons, juvenile detention facilities, 

court houses and at border crossings. The company’s Intercept™ x-ray body scanning system uses ultra-low amounts of 

radiation to detect threats hidden under clothing and within body cavities in seconds. More than 800 systems have been 

sold worldwide. Tek84 technologies provide protection in 45 US states and multiple US federal and international government 

agencies, including the state of Israel. 

Technology advantages:

• Patented imaging technology for clear, distortion-free images

• Compact design for the industry’s smallest footprint (3x6 feet) 

• Safely generates images with < 1% of the power of a medical x-ray

• Networking capabilities enable the creation of a secure central database

• Photo matching creates evidentiary proof linking scans with defendants

• Training from certified radiology professionals

Tek84 also offers several portable handheld x-ray scanners through its Boston-based affiliate, Videray Technologies, Inc. 

These non-intrusive scanners make it easy to scan any surface, including vehicles, packages and walls, in seconds and then 

automatically enhance the image for better inspection results. The company’s newest product is PX Ultra, the industry’s first 

160 keV Handheld Backscatter X-ray Imager. PX Ultra enables operators to see through even more material, with the ability to 

identify anomalies through up to 10mm of steel. Videray technologies also have commercial applications for the inspection of 

oil and gas pipelines, fire sprinkler systems and ship hull integrity. Visit www.videray.com for more information.

Tek84 is seeking acquisition opportunities to expand and complement its security and imaging technology offerings.

Ownership: Private 

Number of Employees: 83

Annual Revenues: Forecast - CY2022 - $41m; CY2023 - $57m

 13495 Gregg Street 
Poway, CA 92064

 (858) 676-5382 
 www.tek84.com

Tek84, Inc.
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Sector: Information Technology

The ultimate all-in-one wireless solution for your security and automation needs, Twenty20 Solutions protects, people, 

property, assets, and data in connected, on-grid environments and harsh, stand-alone, off-grid environments.  A leading 

provider of AIoT security technology, Twenty20 Solutions hybrid cloud and edge platform includes smart video surveillance, 

access control, license plate recognition, active shooter location identification, automation solutions, manned monitoring, and 

managed IT and cybersecurity services.

Twenty20 works with companies of all sizes and in all industries including, Oil & Gas, Utilities, Construction, Property 

Management, Education, Agriculture, Renewables, Dealerships and many more.

Twenty20 Solutions will continue to grow and strengthen our solution portfolio through strategic M&A, in-house development 

and through partner white-labeled applications to deliver the most comprehensive integrated security and automation 

offerings in the market.  No matter where you are located or how complex your challenges, let Twenty20 Solutions protect 

your, people, property, assets, and data.      

Ownership: Private 

Number of Employees: 65

Annual Revenues: $13+ million

8308 Sterling Street
Irving, TX,75063
(817) 200-7227

www.twenty20solutions.com

Twenty20 Solutions
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Sector: WEBINT/OSINT 

Enigma is a Digital Intelligence and Security vetting system, composed of unmatched investigation capabilities that are essential 

within the intelligence-toolbox of any security organization tasked with the safekeeping of its nation and the people within it.

Enigma provides a comprehensive digital investigation, intelligence, and operational engagement system and leverages 8 

unique & integrative modules powered by proprietary technology to achieve rapid, large-scale, and accurate intelligence 

output.

Enigma, allows Governments and Organizations to foster trusted environments by providing the ability to know who to trust 

and Avoid Unwanted behaviour.

Enigma’s vast capabilities allows it to provide unique and unparalleled intelligence on people, groups, topics and events to 

intelligence, security and law enforcement agencies around the world.   

The system’s real-time capabilities seamlessly integrate with the existing security mechanisms including all major facial  

recognition systems to immediately alert on any identified individual that represents a valuable risk without interrupting the 

free flow of people.

ENIGMA is a global technology company, established in 2016, with the mission of enabling stability in an evolving world and 

dedicated to providing national security and strategic governance through advanced digital intelligence.

With a deployment footprint spanning 35 governments and hundreds of sub-agencies, end-user departments, and tactical field 

units; ENIGMA continues to pioneer innovative solutions for the world’s leading intelligence and law-enforcement agencies 

and organization

ENIGMA TECHNOLOGY INFRASTRUCTURE

• AI technology that collects and analyses data from publicly available sources

• Proprietary in-house developed patented AI technology

• Generates highly accurate digital contextual identities (DCIs) on Individuals, Corporations or Transactions

• Single technology infrastructure which enables multiple domain specific market applications and services

Ownership: Private 

Number of Employees: N/A

Annual Revenues: N/A

Hamada 7
Herzliya, Israel

Ultra.global

Ultra Information Solutions
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 15147 North Scottsdale Road, Suite H300
Scottsdale, AZ 85254

(480) 530 3000
www.uei.com

Universal Electronics Inc. (UEIC) Universal Electronics Inc. Universal Electronics Inc.
11/21/2022 15147 North Scottsdale Rr, Ste H300

Scottsdale, AZ 85254
United States
480 530 3000

Market Information as of 11/21/2022 Cap Structure (mm) 9/30/2022 Historical Financials ($mm exc per share data)
Ticker UEIC FD Shares (Wt Avg) 12.7                   2018 2019 2020 2021 LTM YTD 21 YTD 22
Latest Close Price $22.11 Market Cap(1) $280.2 Sales $680.2 $753.5 $614.7 $601.6 $564.9 $456.7 $420.0
52 Week High - Low $42.35 - $16.56 Total Debt $88.0 Gross Profit 141.8 170.2 176.3 173.0 156.2 136.9 120.1
LTM Stock Performance -45.0% Cash $61.7 SG&A 119.7 125.5 107.5 118.8 110.7 87.3 79.2
Float (Shares in mm) 12.0 Preferred -                     Adj. EBITDA 86.1 92.7 89.7 58.9 44.2 68.6 53.9
Short Interest (as % of Float) 1.7% Minority Interest -                     EBIT 30.9 14.3 45.3 16.6 12.4 20.3 16.0
Avg. Day Vol - 3 mos (000s) 48.1 Enterprise Value $306.5 Net Income 11.9 3.6 38.6 5.3 1.0 11.6 7.3
Dividend/sh (latest annualized) -                           Book Value of Equity $267.7
Dividend Yield -                           Tangible Book Value $195.0 CFO $12.9 $85.3 $73.4 $40.3 $17.5 $22.9 $0.1

Capex (20.1) (21.3) (16.9) (12.6) (13.9) (8.8) (10.1)
Liquidity (mm) 9/30/2022 FCF (7.3) 63.9 56.5 27.7 3.5 14.1 (10.0)
Available $34.3 FCF/Share (0.6) 5.0 4.5 2.2 0.3 1.1 (0.8)
Liquidity (Available + Cash) 96.0
(1) As of 11/21/2022. Source: Historical Financials from Capital IQ and Company SEC Filings.

Company Info Balance Sheet Metrics 9/30/2022 Performance Ratios
Sector Security Systems & Services Days Sales Out 89                      2018 2019 2020 2021 LTM YTD 21 YTD 22
Last Reported Qtr 9/30/2022 Days Inv On Hand 117                    YoY Rev Grth -2.2% 10.8% -18.4% -2.1% -7.8% -0.4% -8.0%
Currency USD Days Payable Out 73                      Gross Margin 20.8% 22.6% 28.7% 28.8% 27.7% 30.0% 28.6%
Employees 3,945 Net Work Cap % of Rev 27.0% SG&A / Sales 17.6% 16.7% 17.5% 19.8% 19.6% 19.1% 18.9%
Website www.uei.com Net Fixed Assets % Rev 14.9% EBITDA Margin 12.7% 12.3% 14.6% 9.8% 7.8% 15.0% 12.8%
Telephone 480 530 3000 Cash / Share $4.87 EBIT Margin 4.5% 1.9% 7.4% 2.8% 2.2% 4.5% 3.8%
Next Earnings Date n/a Book Value / Share $21.12 Net Margin 1.8% 0.5% 6.3% 0.9% 0.2% 2.5% 1.7%

TBV / Share $15.38 ROIC % 12.6% 6.5% 20.3% 7.7% 5.2% 8.8% 6.8%

Source: Capital IQ and Company SEC Filings. Source: Performance Ratios calculated based on historical financials from Capital IQ and SEC Filings.

Interest As of Scheduled Maturities (from Latest 10K and 10Q) Credit 
Capitalization Table (in mm) Coupon Expense Maturity 9/30/2022 (in mm) Facility

Cash $61.7 Less Than 1 Year -
Revolving Credit Facility 4.63%(1) $4.1 Nov-23 88.0                   1-3 Years 88.0
Total Debt $88.0 3-5 Years -
Net Debt 26.3 More than 5 Years -
Preferred Equity 0.0 Total $88.0
Minority Interest 0.0
Shareholders' Equity (Book) 267.7
Total Capital $294.0

(1) Efffective interest rate of 4.63%. Universal Electronics may elect to pay either LIBOR plus a range of 1.25% to 1.75% or the prime rate of U.S. Bank plus a range of 0.0% to 0.5%.
Source: Capital IQ and Company SEC Filings.

Universal Electronics Inc. ("Universal" or the "Company") is the worldwide leader in universal control and sensing technologies for the smart home. Its broad portfolio of patents includes QuickSet® software that utilizes the world’s most
complete knowledge graph to detect and interact with thousands of entertainment and smart home devices. The Company designs, develops, and manufactures innovative products that are used by the world’s leading brands in the audio,
video, subscription broadcasting, connected home, home energy management, and mobile device markets. Universal’s many first-to-market innovations have helped transform the home entertainment control, home security, and home energy
management and sensing industries. The Company was founded in 1986 and is headquartered in Scottsdale, Arizona.

Notes:
- On July 12, 2022, Universal Electronics launched "New Voice Remotes" for its RDK Platform at RDK Tech Summit.
- On June 24, 2022, Universal Electronics was added to the Russel 2000 Dynamic Index.
- On January 31, 2022, Universal Electronics announced the expansion of its smart thermostat portfolio.

While this summary is in circulation, Imperial Capital, LLC ("IC") or its affiliates may, from time to time, make purchases or sales for their own accounts of securities of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of
securities on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is in circulation IC may begin or discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or guarantee that the summary
is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk. 
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Sector: Cybersecurity

vArmour is the leading Attack Surface Management platform. Organizations around the world rely on vArmour to manage 

their growing attack surface by discovering, observing, and controlling the relationships between critical applications across 

any environment and geography, all within a single cloud platform. By mapping every business service and application, 

vArmour provides never before seen business context that is essential for impactful management of security and resiliency. 

This includes efforts to identify vulnerabilities, mitigate risk, enable secure transformation, and meet regulatory requirements.

Enterprise’s lack of understanding of their critical applications and associated relationships is the root cause of almost every 

successful cyber attack. Digital transformation has exacerbated the problem with an explosion in the number of applications 

strewn across multiple data center and cloud environments.  Without a comprehensive understanding of their digital estate, 

including where their critical applications reside and what relationships they have with other applications, it is near impossible 

to limit the blast radius of an attack. For example, if a bank has a non-critical application compromised, they must have 

assurances in place that the attack does not laterally cross over to their critical business service managing bank-to-bank SWIFT 

transactions. 

vArmour makes this possible with the vArmour Relationship Cloud platform. The solution discovers, observes and controls the 

myriad relationships between applications, users, devices, infrastructure and data. This enables enterprises to protect their 

data, applications, and themselves from cyberattacks, unplanned outages, and service disruptions. Ultimately, enterprises are 

able to minimize operational, financial, and reputational risk; ensure regulatory compliance; and significantly decrease their 

potential attack surface.

vArmour’s global customer base includes large banks and financial services companies, telecommunications and content 

providers, healthcare systems, manufacturers and regulated infrastructure providers. 

Ownership: Private 

Number of Employees: 100-150

Annual Revenues: N/A

270 3rd St.
Los Altos, CA 94022

(650) 564-5100
www.varmour.com

vArmour
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Sector: Video Analytics for Security, Safety and Environment-Health

viisights is a leading innovator of behavioral recognition analytics for real-time video intelligence. The company provides 

AI-powered behavioral recognition analytics for safe and smart cities, enterprises, campuses, financial institutions, critical 

infrastructures, transportation hubs and for industrial, manufacturing and healthcare facilities. 

viisights’ mission is to leverage artificial intelligence technologies that facilitate human-like pattern prediction to create fully 

autonomous video intelligence systems. 

Artificial Intelligence – Powered by Patented Video Understanding Technology

Viisights wise is the first production-proven behavioral recognition video analytics system. viisights wise include a unique video 

understanding technology that is capable of understanding video content in a vey similar way a human does (e.g., not only 

recognizing a person but understand what the person is doing). 

The core of the technology includes a patented holistic analysis engine that uses state-of-the-art computer vision artificial 

intelligence for analyzing live video content through a top-down and time-based approach. The engine is capable to understand 

dynamic scenarios such as events, actions and scene while considering their context. 

For example: differentiate between people that are fighting vs. people that are hugging.

The uniqueness of the technology resides in addressing two challenges machines face when required to understand dynamic 

situations (i.e., behavior): reasoning from a single image doesn’t provide enough accuracy – the video understanding 

technology makes a decision based on sliding window of sequence of frames. Second, Behaviors are diverse, they can have 

many variations – the video understanding technology learn from video clips that include representative set of the specific 

behavior diversity.

On top of that technology viisights harnesses the power of video to bring behavioral recognition to video surveillance. viisights 

Wise, addresses a wide range of applications, including: violence and weapon recognition, context-related suspicious activity 

recognition, crowd behavior and social-distancing, traffic monitoring and personal and environment safety.

 

Ownership: Private 

Number of Employees: 42

Annual Revenues: N/A

Hanecoshet 6 
Tel-Aviv, Israel, 6971070

+972.3.5544135
www.viisights.com

viisights 
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1530 The Alameda #205
San Jose, CA, 95126

(408) 610-8959
vintra.io

Sector: AI-Powered Video Analytics

Vintra delivers AI-powered video analytics solutions that transform any real-world video into actionable, tailored and trusted 

intelligence. Its enterprise-grade software solution makes existing security cameras – whether fixed or mobile – smarter and 

improves how organizations and governments automatically monitor and search video for critical security and safety events. 

Fortune 100 companies, critical infrastructure providers, major health organizations, the US national security community, and 

some of the largest public safety organizations in the United States trust Vintra to dramatically enhance their physical security 

and safety capabilities without expanding their headcount.  

Vintra Fortify is our purpose-built video intelligence solution that makes existing security cameras smarter with accurate 

critical-event alerts, lightning-fast video search and endless integration capabilities. Vintra Fortify works on live or recorded 

video, whether that is from fixed or mobile surveillance cameras. It can be deployed as a standalone technology connected to 

any IP camera with an RTSP feed or it can be deployed as a deep integration to some of the leading security products in the 

market.  By automatically indexing video streams so they can be alerted on or instantly searched, Vintra adds a “brain” to all 

the “eyes” (cameras) you’ve installed around your facilities and gives your operators force-multiplying capabilities.

Vintra Fortify is made up of two core products:

• Vintra Prevent is our enterprise-grade solution for real-time video. Typically used by organizations that have GSOCs 

and their own set of hundreds or thousands of cameras, it automatically indexes video streams and enables new 

security workflows to be created via accurate event alerting and instant search 

• Vintra Investigate, which can be deployed in the cloud or on-premise, is for dedicated investigation teams that 

undertake mission-critical, laborious review of already-recorded, 3rd-party video. 

As a result, our users can a). solve cases faster; and b). prevent security and safety risks from escalating or happening.

Ownership: Private

Number of Employees: 50

Annual Revenues: N/A

Vintra, Inc.
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330 rue de la Jacques-Cartier 
Victoriaville, QC, G6T 1Y1

(888) 779-7646 
www.vosker.com

Sector: IoT

At VOSKER, we pride ourselves in envisioning the future of technology and sustainable surveillance and actively creating it 

alongside our team of exceptional industry veterans and pioneering technologies. Together we have led our global market and 

fellow peers to engage and witness the unique influence of VOSKER.

We are a North American leader in remote area monitoring. Our solar-powered, cameras connect to our proprietary platform 

using a cellular network, providing our customers with complete peace of mind no matter where they are. Our platform, 

business model, and services are creatively rooted in the belief that exceptional security measures are no longer a luxury 

today but a non-negotiable element of everyday life. 

To contribute to a safer and more visible tomorrow our team has expertly leveraged the power of weather-resistant cameras 

to create elite solar-powered security cameras that connect to our proprietary platform using a cellular network. Better yet, we 

have established a new standard for consumer convenience by offering security cameras that do not require Wi-Fi to operate. 

Instead, they solely rely on a secure SIM card that directly links to the VOSKER Cloud via LTE mobile connectivity. 

Building this tech-based platform has pushed us to challenge, reinvent and disrupt industry norms to create technological 

devices that uplift and support our consumers. And while we continue to marvel at the remarkable growth of our company, 

we look forward to expanding and serving our customers in the best way we know how - with outstanding technology. 

Ownership: Private

Number of Employees: 347

Annual Revenues: N/A

VOSKER



2351 J. Lawson Boulevard
Orlando, FL 32824

800 645 7750
www.voxxintl.com

VOXX International Corporation (VOXX)

VOXX International Corporation
VOXX International Corporation 2351 J. Lawson Boulevard

11/21/2022 Orlando, FL 32824
United States
800 645 7750

500 997 998 999 1000 2000 2996 3000

8/31/22 2/28/19 2/29/20 2/28/21 2/28/22 8/31/22 8/31/21 8/31/22

Market Information as of 11/21/2022 Cap Structure (mm) 8/31/2022 Historical Financials ($mm exc per share data)
Ticker VOXX FD Shares (Wt Avg) 24.4               2019 2020 2021 2022 LTM YTD 21 YTD 22
Latest Close Price $10.55 Market Cap(1) $257.6 Sales $446.8 $394.9 $563.6 $635.9 $610.2 $280.2 $254.4
52 Week Hi - Low $13.34 - $5.85 Total Debt $37.5 Gross Profit 121.4 109.8 158.5 169.5 158.1 73.9 62.5
LTM Stock Performance -9.8% Cash $4.3 SG&A 111.7 108.2 113.6 126.5 129.0 59.9 62.4
Float (Shares in mm) 14.7 Preferred -                   Adj. EBITDA 13.0 4.9 47.2 39.3 21.2 14.7 (3.4)
Short Interest (as % of Float) 3.1% Minority Interest $36.3 EBIT (14.6) (38.0) 30.6 (23.3) (3.6) 2.5 22.2
Avg. Day Vol - 3 mos. (000s) 106.1 Enterprise Value $327.0 Net Income (46.1) (26.4) 26.8 (22.3) (42.2) 1.1 (18.8)
Dividend/sh (latest annualized) -                   Book Value of Equity $320.3
Dividend yield -                   Tangible Book Value $190.6 CFO $22.6 ($1.0) $36.6 ($3.0) ($43.7) ($5.5) ($46.3)

Capex (4.8) (2.9) (2.9) (3.9) (4.3) (1.8) (2.2)
Liquidity (mm) 8/31/2022 FCF 17.8 (3.9) 33.7 (6.9) (48.0) (7.4) (48.5)
Available $101.6 FCF/Share 0.73 (0.16) 1.38 (0.28) (1.97) (0.30) (1.99)
Liquidity (Available + Cash) 105.9
(1) As of 11/21/2022. Source: Historical Financials from Capital IQ and Company SEC Filings.

Company Info Balance Sheet Metrics 8/31/2022 Performance Ratios
Sector Security Systems & Consumer Electronics Days Sales Out 51                  2019 2020 2021 2022 LTM YTD 21 YTD 22
Last Reported Qtr 8/31/2022 Days Inv On Hand 137                YoY Rev Grth -11.9% -11.6% 42.7% 12.8% -5.2% 40.1% -9.2%
Currency USD Days Payable Out 40                  Gross Margin 27.2% 27.8% 28.1% 26.7% 25.9% 26.4% 24.6%
Employees 1,082 Net Work Cap % of Rev 22.1% SG&A / Sales 25.0% 27.4% 20.2% 19.9% 21.1% 21.4% 24.5%
Website www.voxxintl.com Net Fixed Assets % Rev 8.6% EBITDA Margin 2.9% 1.3% 8.4% 6.2% 3.5% 5.3% NM
Telephone 800 645 7750 Cash / Share $0.18 EBIT Margin NM NM 5.4% NM NM 0.9% 8.7%
Next Earnings Date n/a Book Value / Share $13.12 Net Margin NM NM 4.7% NM NM 0.4% NM

TBV / Share $7.81 ROIC % NM -22.8% 17.8% -14.8% -1.9% 1.3% 11.9%

Source: Capital IQ and Company SEC Filings. Source: Performance Ratios calculated based on historical financials from Capital IQ and SEC Filings.

Interest As of Scheduled Maturities (from Latest 10K and 10Q) Finance
Capitalization Table (in mm) Coupon Expense Maturity 8/31/2022 (in mm) Debt Leases

Cash $4.3 Less Than 1 Year $0.5 $0.2
Senior Secured Revolving Credit Facility Variable (2) 0.4                 Apr-26 27.4               1-3 Years 6.4            -              
Florida Mortgage Variable (3) 0.3                 Jun-24 6.4 3-5 Years 27.4          -              
Shareholder Loan Payable 2.5% 0.1                 Sep-31 4.0 More than 5 Years 4.0            -              
Euro Asset-Based Lending Credit Facility 2.950% (4) -                   Jul-23 -                   Total $38.2 $0.2
Current Portion of Long Term Debt -                   -                   - 0.5                 
Total Finance Lease Liabilities 3.9% 0.0                 Aug-22 0.2                 
  Less: Unamortized Debt Discounts (0.9)
Total Debt $37.5
Net Debt 33.2
Preferred Equity -                   
Minority Interest 36.3
Shareholders' Equity (Book) 320.3
Total Capital $389.8

(3) 70% of 1-month LIBOR plus 1.54%.
(4) The Company's subsidiary, VOXX Germany, has a €8 million Euro Asset-Based Lending credit facility. The rate of interest for the ABL is the three-month Euribor plus 2.30%, (2.95% at August 31, 2022).
Source: Capital IQ and Company SEC Filings.
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While this summary is in circulation, Imperial Capital, LLC ("IC") or its affiliates may, from time to time, make purchases or sales for their own accounts of securities of any entity. IC’s market making may constitute, in the case of equity securities and certain debt
securities, standing ready to make purchases or sales of securities on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is in circulation IC may begin or discontinue
such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

VOXX International Corporation ("VOXX" or the "Company") is a leading global manufacturer and supplier of automotive and consumer electronic products. The Company has a broad range of
products sold under a portfolio of 35 well-known consumer electronics brands in the premium audio and accessories categories. Voxx supply their products to a diversified customer base consisting of
automotive OEMs, specialty CE-retailer, mass merchandise and power retailers, 12-volt specialists, and other commercial entities. The Company was founded in 1960 by chairman John J. Shalam and
is headquartered in Orlando, Florida.

Notes:
- September 19, 2022, VOXX International Corporation launched a new e-commerce platform to support anticipated growth and drive customer satisfaction by improving user experience, brand
visibility, data aggregation, and various operational support functions. 
- July 19, 2022, VOXX International Corporation announced appointments of Ari Shalam and Beat Kahli to Co-Vice Chairman of VOXX board of directors.    
- September 9, 2021, VOXX International Corporation completed the acquisition of the audio/video business of Onkyo Home Entertainment Corporation.

(2) Base Rate subject to a spread of 0.75% and subject to a rate floor of 1.75%. The Company may designate specific borrowings under the Credit Facility as either 
Base Rate Loans or LIBOR Rate Loans, except that swingline loans may only be designated as Base Rate Loans. Loans designated as LIBOR Rate Loans bear 
interest at a rate equal to the then applicable LIBOR rate plus a range of 1.75 - 2.25%.
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 100 Technology Drive, Suite B130
Broomfield, CO 80021

(720) 572-4963
wavelynxtech.com

Sector: Security – Commercial Electronic Access Control

WaveLynx is a platform manufacturer of commercial access control and identification products. WaveLynx’s headquarters and 

manufacturing facility are co-located in Broomfield, Colorado. WaveLynx was founded in 2012 by industry experts to provide 

the market with a new generation of access control devices. These products were designed to enable a seamless transition for 

enterprise customers to move from the legacy credential solutions to smart cards and mobile credentials with secure access 

reader technologies. As the developers of the LEAF open data structure, WaveLynx is the leader in offering an open and secure 

ecosystem of interoperable devices. 

In 2020, Wavelynx embarked on an industry first ecosystem that further enables open architecture adoption of access control 

hardware, wireless locksets, and Wallet based NFC mobile credentials.  These uniquely positioned products will fundamentally 

disrupt the access control industry and enable technology providers from access control and disparate markets to develop 

solutions for todays demands and tomorrows market needs. This cloud API based ecosystem frees software providers from 

proprietary hardware solutions that cannot easily be adopted or updated. 

WaveLynx’s business model is unique in that is supports custom configurations and encryption keys, leading to non-disruptive 

migration paths for the end users of the technology. WaveLynx also manufactures and sells intelligent edge networked readers 

and devices to enable panel-less solutions. WaveLynx also manufactures secure smart cards with off the shelf and custom, 

end user owned encryption keys to enable the seamless upgrade to secure access solutions. 

WaveLynx is rapidly growing their end user customer base as well as strategic partnerships. WaveLynx is focused on enabling 

the maximum functionality and value for its end-users, while driving high margin products and revenue growth through their 

OEM channels. WaveLynx is also focused on bringing the most secure RFID ecosystem of products to the enterprise end-user 

by partnering with vendors in the fields of logical access, secure printing, electronic locks, biometrics, etc. 

WaveLynx sells its standard products exclusively through the access control system software providers, multifamily software 

providers and wireless lock manufacturers. WaveLynx readers are compatible with every system on the market today. The 

Company’s products are compatible and relevant to every business who employs electronic on-line access control. WaveLynx 

has been most successful in the financial, multifamily, higher education, and global enterprise markets. All WaveLynx products 

are designed and certified to be distributed globally. 

Ownership: Private

Number of Employees: 70+

Annual Revenues: N/A

WaveLynx Technologies Corporation



John Robuck
301-509-7113
john.robuck@capitalone.com

You ensure security. 
We ensure financial solutions.

*Rank excludes banks with high non-loan asset concentrations: Goldman Sachs, Morgan Stanley, BONY, State Street, Charles Schwab. Ranks as of 3/31/2022.  
Based upon total gross loans and total aggregated domestic deposits for bank holding company. Sources: SNL, FDIC, company reports. Products and 
services are offered by Capital One, N.A., Member FDIC. © 2022 Capital One.

At Capital One, our dedicated team of Security Lenders is
looking out for your company. Our broad understanding of 
the security industry ensures comprehensive management 
solutions and customized financing for your business. With 
over $3.5 billion in security industry financing experience and 
the strength of a top 10 U.S. bank*, you can feel secure.

Security financing offerings:

• Acquisitions
• Organic account creation
• Recapitalizations

• Refinancing
• Buy-outs

capital.one/securityfinance
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COMPREHENSIVE
SECURITY
FOR A SAFER,  CONNECTED WORLD
The International Security Conference & Exposition – also known as ISC West – is 
the industry’s most comprehensive & converged event in the U.S., taking place 
March 28-31, 2023 at the Venetian Expo in Las Vegas.

• NETWORK AND CONNECT with thousands of security & public safety 
professionals

• LEARN from the dynamic SIA Education@ISC program

• EXPLORE THE LATEST TECHNOLOGIES in Access Control & Visitor 
Management, Video Surveillance, Alarms & Monitoring, Emergency Response 
and Public Safety

• DISCOVER EMERGING SOLUTIONS in Connected IoT & Cyber Security, 
Drones & Robotics, Emerging Tech, Public Safety & Health, and Smart Home

SIA EDUCATION@ISC: MARCH 28-30, 2023
EXHIBIT HALL: MARCH 29-31, 2023

VENETIAN EXPO, LAS VEGAS

MARCH 28-31 2023

PRE-REGISTER AT
ISCWEST.COM
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Who We Are
The Security Industry Association (SIA) is the leading trade association for global security solution providers, 
with more than 1300 innovative member companies representing thousands of security leaders and experts 
who shape the future of the security industry.

How SIA Helps You

Join Dozens of Other Banks, Private Equity and Investment Firms – 
Become a SIA Member Today!

Security Industry Association
securityindustry.org

96% 
SIA Members would  

recommend SIA to an industry 
colleague, according to the SIA 
Member Satisfaction Survey

1300+
Member companies

representing thousands 
of security professionals 

manufacturers, 53%

service providers, 20%

integrators, 10%

distributors, 5%

A&Es and others, 12%

Membership 
Breakdown

Member Benefits for Investors:

• Participation in Investment Trends  
Committee (chair: John Mack III,  
Imperial Capital)

• Investment Trends Committee Reports  
and Webinars

• Bi-monthly industry confidence report: 
Security Market Index

• Discounted registration to Securing New 
Ground (Oct. 17 – 18, 2023, NYC)

• Security Megatrends annual report

• Connect with security industry start-ups 
seeking placements and funding

DISCOVER THE VALUE OF 
SIA MEMBERSHIP

Advocacy Standards Research Networking Professional 
Development

Get Started: securityindustry.org/join
Contact: SIA Membership Services Director Kevin Murphy, kmurphy@securityindustry.org

GOLD SPONSOR



Our data, software, and tools empower you to build  
a 360° view of the private markets, so you can pinpoint 
opportunities and capture what’s next.

To unlock private markets, visit: 
spglobal.com/PrivateMarkets
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reedsmith.com

As a law firm with significant depth of 
experience and a robust legacy in the 
security industry, Reed Smith is proud 
to sponsor Imperial Capital’s 19th 
Annual Security Investor Conference.
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Reliable 
expertise.

plantemoran.com

Our dedicated team focuses on the trends 
affecting the physical security industry to 
ensure we create and follow a customized 
roadmap for your company’s benefit. 

From due diligence, post-merger integration, 
transaction structuring to audit and  
tax compliance, we have the brains and  
the brawn to support your needs.

Allen Roiser
312-602-3573 | allen.roiser@plantemoran.com
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We are looking for elite
systems integrators and
there is power in our
numbers. With over
$3,000,000 returned to
members in 2021 through 
dividends, training and free 
shipping, the value is clear. 
PSA maintains an NPS of 92, 
proving exceptional service is 
in our DNA.

SECOND TO NONE

MEMBERSHIP
A

SUBSIDIZED EDUCATION

FINANCIAL INCENTIVES

ELITE CONNECTIONS

ENHANCED SERVICES

OWNERSHIP

THE POWER OF
THE NETWORK



LOS ANGELES
10100 Santa Monica Blvd

Suite 2400
Los Angeles, CA 90067

(310) 246-3700

At Imperial Capital, we measure success by the profitable opportunities and expert service we provide to corporate issuers 
and institutional investors. A strong commitment to extensive research and efficient execution enables our firm to offer 
specific and unique insights across the entire capital structure of issuers in the Americas and Europe, while our operations 
team provides the ability to manage the closing and settlement transactions in both public and private securities. Imperial 
Capital employees provide familiarity, stability, consistency and peace of mind to our many clients.

LONDON 
Imperial Capital (International) LLP

One Eagle Place
London SW1Y 6AF

+44 (0) 20 7650 5400

NEW YORK
277 Park Avenue

Suite 2004
New York, NY  10172

(212) 351-9700

HOUSTON
1330 Post Oak Blvd
Houston, TX 77056

(713) 892-5601

PALM BEACH
3801 PGA Boulevard

Suite 603
Palm Beach Gardens, FL 33410

(561) 214-7901

TEL AVIV
Imperial Capital Israel Ltd.

45 Rothschild Blvd.
Tel Aviv, Israel
(800) 929-2299

BOSTON
301 Edgewater Place

Suite 161
Wakefield, MA 01880

(617) 478-7600  

MILAN
Imperial Capital SIM S.p.A. 

Via Torino, 49 5th Piano
Milano, MI 20123
+39 028 903 2300

STAMFORD
1 Landmark Square

Suite 720
Stamford, CT 06901  

(203) 428-3300

WWW.IMPERIALCAPITAL.COM   91 

LOCATIONS



           2022 SECURITY INVESTOR CONFERENCE92

NOTES



WWW.IMPERIALCAPITAL.COM   93 

NOTES



           2022 SECURITY INVESTOR CONFERENCE94

NOTES



WWW.IMPERIALCAPITAL.COM   95 

NOTES



NEW YORK, NY

INTERCONTINENTAL NEW YORK BARCLAY

CONFERENCE

2023

SAVE THE DATE
FOR THE 

20TH ANNIVERSARY

DECEMBER 13-14, 2023



Important Disclosures
The information contained herein represents a summary of public information. Imperial 
Capital, LLC neither makes any projections with regard to outcome nor makes any 
recommendation with respect to investment in the securities and the issuers discussed 
herein. This is a collaborative product of Imperial Capital, LLC and may reflect contributions 
from all departments within the Firm, including the Firm’s investment banking, institutional 
research and institutional sales & trading departments. This is not a product of the Firm’s 
institutional research department. 

This booklet is for information purposes only. Under no circumstances is it to be used or 
considered as an offer to sell, or a solicitation of an offer to buy any security. While the 
information contained herein has been obtained from sources believed to be reliable, we 
do not represent or guarantee that it is accurate or complete, and it should not be relied 
upon as such.  Any references or citations to, or excerpts from, third-party information or 
data sources (including, but not limited to, Bloomberg, Capital IQ and IBISWorld) do not and 
are not intended to provide financial or investment advice and are not to be relied upon by 
anyone as providing financial or investment advice. Based on information available to us, 
prices and opinions expressed herein, if any, reflect judgments as of the date hereof and 
are subject to change without notice.  The securities of the issuers covered by or mentioned 
herein may involve substantial risk and should generally be purchased only by investors able 
to accept such risk. Any opinions expressed assume that this type of investment is suitable 
for the investor. While this is in circulation, Imperial Capital, LLC or its affiliates may, from 
time to time, make or quote a market in or make purchases or sales for their own accounts 
of securities of the issuers described herein. Imperial Capital, LLC or its affiliates may from 
time to time perform investment banking or other services for, or solicit investment banking 
or other business from, any issuer mentioned herein, and therefore Imperial Capital, LLC 
may have a conflict of interest that could affect its objectivity herein. 
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