
VIRTUAL

DECEMBER 2 - 3, 2020

CONFERENCE

2020





1 WWW.IMPERIALCAPITAL.COM

Welcome to the 17th Annual Security Investor Conference

Dear Friends,
 
We want to welcome you to our 17th Annual Security Investor Conference (“SIC”), being held virtually for the first 
time this year. While we will miss interacting in person, going virtual has enabled us to reach and engage with 
a much wider audience and allows for industry leaders and investors to connect and collaborate in spite of the 
challenges of the current environment.                                  
 
This event remains the largest dedicated investment conference in the Security Industry with 70 public and 
privately held companies presenting this year and more than 500 registered attendees. SIC is a unique forum 
and an opportunity to hear executive leaders discuss their company’s market positioning, strategic growth plans 
and reveal interesting investment ideas to an audience of savvy investors and industry stakeholders.
 
Our two-day program kicks off with an industry overview in M&A, Debt & Equity Capital Markets and Commercial 
Banking as well as an overall Security Industry Update followed by company presentations and one-on-one 
meetings. On Day Two, we open up with an overview of Public Equities in the Security Industry, followed by 
an insightful and thought provoking keynote address. We are especially pleased to have Lee Odess, CEO of 
Group337, who will share his deep knowledge and presentation titled “An Industry Reshaped: The impacts COVID 
and the other market trends are having on the physical access control industry”.
 
We have assembled a full program of compelling business presentations and invaluable networking opportunities 
among leaders shaping our industry and those investors interested to provide capital for us all to achieve our 
goals and aspirations. Please take a few minutes to read through the information in this packet. It includes a 
wealth of information about SIC, including an agenda, a list of presenters and speakers, as well as other valuable 
resources for you to make the most of your virtual attendance. As you plan out your day, we encourage you to 
attend as many virtual presentations as your schedule allows.
 
While all of you contribute to the success of this event, we would like to extend special thanks to our sponsors, 
speakers and presenting companies for supporting this year’s conference and making it such a success.
 
Get ready to inspire and be inspired!

Rick Juarez
Managing Director
Security & Technology Group

John E. Mack III 
Co-Head, Investment Banking Group
Head of Security Group 

William M. Lynch
Managing Director

Koby L. Tanzer, CFA 
Managing Director
Head of Israel Office
Imperial Capital Israel Ltd. 
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OVERVIEW
Imperial Capital is a full-service investment bank offering a uniquely integrated platform of comprehensive services to institutional 
investors and middle market companies. We offer sophisticated sales and trading services to institutional investors and a wide 
range of investment banking advisory, capital markets and restructuring services to middle market corporate clients. Paired with 
our proprietary research and sales & trading desk analysis, we provide investment analysis across an issuer’s capital structure, 
including bank loans, debt securities, the hybrid/bank capital marketplace (through our ELP Framework), post-reorganization 
equities, special situations claims and listed and unlisted equities. Our comprehensive and integrated service platform, expertise 
across the global capital structure, and deep industry sector knowledge enable us to provide clients with research driven ideas, 
superior advisory services, and trade execution. We are quick to identify opportunities under any market conditions and we have 
a proven track record of offering creative, proprietary solutions to our clients.

Imperial Capital’s market expertise and research coverage include the following sectors: Aerospace, Defense & Government 
Services, Airlines & Transportation, Business Services, Consumer, Energy (Clean & Traditional), Financial Services, General Industrials, 
Healthcare, Media & Entertainment, Real Estate, Lodging & Leisure, Security & Homeland Security and Technology & Telecom.

Imperial Capital has three principal businesses: Investment Banking, Institutional Sales & Trading and Institutional Research.

INVESTMENT BANKING
We bring in-depth experience to leverage our sales & trading capabilities. Our investment banking team is dedicated to advising 
on and implementing creative, value-enhancing solutions for our corporate and institutional investor clients.

 ► Highly specialized talent and services
 ► Key services: Debt and Equity Financings, M&A Advisory, Restructuring Advisory
 ► Broad expertise with middle market companies
 ► Ability to leverage sales & trading expertise into investment banking opportunities

CAPITAL MARKETS OVERVIEW
 ► Ability to raise funds across the capital structure:

• Senior Secured Debt • High Yield Debt
• Second Lien Debt • Hybrid Debt/Equity Securities

• Convertible Debt • Preferred Equity 
• Mezzanine and Subordinated Debt • Common Equity

 ► Significant experience in volatile markets
• Transactions ranging from $10 million to $500 million

 ► Experts at monetizing illiquid assets such as trade claims

MERGERS & ACQUISITIONS OVERVIEW
 ► Strong buy-side, sell-side and stressed situations experience
 ► Expertise in strategic acquisition of companies through purchase of their debt
 ► Ability to provide/arrange acquisition financing for buyers even in tough markets
 ► Transactions ranging from $25 million to $1 billion
 ► Board advisory/strategic alternatives

RESTRUCTURING ADVISORY OVERVIEW
 ► In and out of court advisory engagements
 ► Relationships with lenders, creditors, financial sponsors and insolvency experts
 ► Extensive capital markets distribution capabilities, including DIP and rescue financings
 ► Experts in valuation and contested situations
 ► Post reorganization securities coverage
 ► Expert witness testimony
 ► Integration of valuation and monetization of trade claims

ABOUT IMPERIAL CAPITAL
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INSTITUTIONAL SALES & TRADING
Our seasoned team of institutional sales & trading professionals meet the demand for a fully-integrated trading platform – driven 
by a focus on sophisticated research – that delivers ideas, execution, and liquidity to the institutional investment community. 
Our department of 100+ professionals specializes in providing specific and unique insights across the entire capital structure of 
issuers in the Americas and Europe. 

In the primary market, we are a recognized leader in the issuance of middle market high-yield bonds, and in the secondary 
market, we offer wide-ranging trading capabilities in high-yield bonds, hybrid/bank capital securities, bank loans, high-grade 
bonds, convertible bonds, preferred stock, equities, trade claims, post-bankruptcy reorganized equities, as well as distressed 
and special situation securities. We pride ourselves on creating liquidity and presenting a differentiated product backed by a 
point of view. Our clients include hedge funds, mutual funds, insurance companies, pension funds, asset managers, private 
equity, CLO managers, trade claims creditors, family offices, financial sponsors, and corporate issuers

 ► Ability to trade across the corporate capital structure:

• High Yield Bonds • Convertible Bonds & Preferred Stock • Structured Products
• Distressed Debt • Common Stock • Options & Warrants
• Hybrid/Preferred Securities • Reorganized & Special Situations Equities • Issuer Repurchases
• Investment Grade Bonds • Bank Debt • Illiquid & Orphaned Securities

INSTITUTIONAL RESEARCH
At Imperial Capital, we take a different approach to research, providing deep analysis that covers an issuer’s entire capital 
structure. In contrast to the traditional fixed income and equity model, our emphasis is on relative values throughout the 
capital structure within industries where we have extensive expertise. 

We provide proprietary investment analyses in fixed income, convertibles and busted convertibles, equity and preferred stock 
including: 

• Bank Debt • Convertible Securities
• Investment Grade Debt • Preferred Stock
• High Yield Debt • Common Stock 
• Distressed Debt • Litigation, Trade, and Liquidation Claims

We have impressive experience understanding complex capital structures and special situations such as bankruptcies and 
restructurings. In addition to providing recommendations on specific securities and event-driven opportunities, we also 
provide valuable insight into important industry trends, accomplished through three distinct research operations: Capital 
Structure Analysis, Desk Analysis and Industry Analysis. 

Unique Publications:

• Reorganized Equities Monitor • Reorganized Equities Monitor
• Middle Market Leveraged Loan Monitor • Leveraged Equities Monitor
• Secured Bonds Monitor

Desk Analysis:

• Bank Debt Notes • Special Situation Analysis
• Bankruptcy Trading Notes • Emerging Market Desk Analysis
• Liquidation Analysis

ABOUT IMPERIAL CAPITAL



• Mobile and BYOD

• Network and Information Security

• Systems Integration & Consulting

• Security Monitoring and Smart Home

• Access Control & Intrusion

This announcement is not an offer to sell or a solicitation of an offer to buy the securities of these companies. This announcement appears as a matter of record 
only. Any investments that are offered through Imperial Capital, LLC, a registered broker dealer and member of FINRA and SIPC, are not FDIC insured.

RECENT TRANSACTIONS

Imperial Capital’s Security team is among the most experienced in the sector, offering superior M&A advisory, and debt or 
equity capital markets capabilities in combination with a unique deep understanding of multiple Security markets and value 
propositions. This domain knowledge encompasses leading-edge technologies and advanced service offerings, covering 
Government, Consumer and Enterprise markets. 

Our professionals’ experience extends to the following Security Industry markets:

• Identity Solutions (Biometrics, Credentialing, IdM, Provisioning, etc.) 

• Nextgen Surveillance (Video, Lawful Intercept, Big Data Analytics, etc.)

• Guard Services and Background Screening

• Explosives/Bio-/Radiological Sensors, and Other Detection Technologies

• Location-Based Technologies (M2M, RFID, GSM, etc.)

SELECT SECURITY TRANSACTIONS

Imperial Capital’s Security team is among the most experienced in the sector, offering superior advisory, and debt or equity
capital markets capabilities in combination with a unique deep understanding of multiple Security markets and value
propositions. This domain knowledge encompasses leading-edge technologies and advanced service offerings, covering
Government, Consumer and Enterprise markets.

Our professionals’ experience extends to the following Security Industry markets:

 Identity solutions (biometrics, credentialing, iDM, provisioning, etc.) 
 Nextgen surveillance (Video, Lawful Intercept, Big Data Analytics, etc.)
 Guard services  and background screening
 Explosives/bio-/radiological sensors, and other detection technologies
 Location-based technologies (M2M, RFID, GSM, etc.)

 Mobile and BYOD
 Network and Information security
 Systems integration & consulting
 Security monitoring
 Access control & Intrusion

This announcement is not an offer to sell or a solicitation of an offer to buy the securities of these companies. This announcement appears as a matter of record 
only. Any investments that are offered through Imperial Capital, LLC, a registered broker dealer and member of FINRA and SIPC, are not FDIC insured. 1
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John E. Mack III
Co-Head, Investment Banking Group, Head of Security Group
Office: (310) 246-3705 | jmack@imperialcapital.com

Prior to joining Imperial Capital, Mr. Mack founded USBX Advisory Services, LLC, where he was 
the Chief Executive of this preeminent boutique investment banking firm focused on the Security 
Industry. Before founding USBX, Mr. Mack served as Chief Executive Officer and a member of the 
Board of Directors of Protection One, Inc., the second largest security alarm monitoring business in 
North America and a party to approximately 200 M&A/Finance transactions. Mr. Mack earned a B.A. 
from Stanford University and an M.B.A. from the University of California at Los Angeles.

INVESTMENT BANKING

Rick Juarez
Managing Director, Security & Technology Investment Banking Group
Office: (415) 615-4002  |  rjuarez@imperialcapital.com

Mr. Juarez is Managing Director focusing on the cloud security and infrastructure software and 
service sectors. Mr. Juarez was previously a Managing Director with Waller Capital. Prior to Waller, 
he was the Co-Head of Technology Investment Banking at Morgan Joseph TriArtisan where he 
advised infrastructure companies such as Advanced Data Centers, Media Temple, Digsby, 
Local.com, GlobalScape and others. Prior to Morgan Joseph, he worked as the Head of Investment 
Banking at Nollenberger Capital Partners. Mr. Juarez also worked as a Managing Director and 
Private Placement Investment Committee Member at Robertson Stephens & Co. Mr. Juarez has 
more than 20 years of combined investment banking, strategy, and operations experience. He 
has advised on more than 50 public/private financings and merger and acquisition transactions 
representing more than $8 billion in transaction value. Mr. Juarez earned his M.B.A. from the 
Harvard Business School, and received his B.S. in Finance, Magna cum Laude, from California State 
University, East Bay. He has also been awarded several U.S. Patent Office software patents.

William M. Lynch
Managing Director
Office: (310) 246-3789  |  blynch@imperialcapital.com

Bill Lynch is a Managing Director focusing on Security M&A and strategic advisory. Prior to joining 
Imperial Capital, Mr. Lynch spent over 18 years at ProFinance Associates, Inc., where he spent 
his tenure working security, maritime technology, and high gross margin and repetitive income 
service businesses.  In security and life-safety, he has managed and completed transactions in 
software, hardware, sensors, recurring revenue monitoring, and integration service businesses.  
Prior to ProFinance, Mr. Lynch was in industrial manufacturing, where he led strategic and capital 
planning, distribution, marketing, and sales with responsibility for the general management of the 
western United States for the Industrial Gypsum Division of USG Corporation. Mr. Lynch earned a 
B.S. in Business Administration from Menlo College.

IMPERIAL CAPITAL SECURITY TEAM



Koby L. Tanzer, CFA 
Managing Director, Head of Israel Office
Imperial Capital Israel Ltd.  
Office: +972 (54) 720-0999 | ktanzer@imperialcapital.com

Mr. Koby Tanzer is a Sr. Vice President and Head of the firm’s Israel Group. Mr. Tanzer has been 
a member of Imperial Capital’s Security Practice Group since 2008. In addition to spearheading 
the effort to launch Imperial’s UAV/UAS banking coverage effort, he focuses on a range of 
corporate finance transactions for companies across the broader security sector. 

Prior to joining Imperial Capital, Mr. Tanzer was an Analyst in Lehman Brothers’ Investment 
Banking Division focusing on business service companies and financial sponsors. While 
at Lehman Brothers, Mr. Tanzer worked on M&A advisory, leveraged finance and equity 
underwriting transactions. Mr. Tanzer received his B.A. in Business Economics from the 
University of California, Los Angeles and holds the Chartered Financial Analyst (CFA) 
designation. He served in the Israel Defense Force’s Combat Engineering Corps as an Infantry 
Sapper and is an active member of his Regional Search & Rescue Team.

INVESTMENT BANKING

Michael Kim
Associate
Office: (310) 246-3640  | mkim@imperialcapital.com

Michael Kim is an Associate, Investment Banking in the Los Angeles office of Imperial Capital. Prior 
to joining the Security Practice Group, he was a senior research analyst in the firm’s Institutional 
Research Group, where he focused on the Security Technology and Software sectors. He brings 
over a dozen years of experience in equity research and established extensive relationships with 
leading institutional investors, including mutual funds, hedge funds, and asset management firms. 
Before Imperial Capital, Mr. Kim served as a senior research analyst at Robertson Stephens and 
Roth Capital Partners. Michael’s investment insights have been featured in numerous financial 
media outlets, including The Wall Street Journal, Barron’s, Forbes and CNBC. Mr. Kim received an 
M.B.A. from UCLA Anderson and B.A. in Economics from the University of California, San Diego.

Jeff Kessler
Managing Director, Institutional Research Group
Office: (212) 351-9701 | jkessler@imperialcapital.com

Mr. Kessler is a Managing Director in the Institutional Research Group. Mr. Kessler has more 
than 25 years of experience covering security industry for the investment community.  He joined 
Imperial Capital in 2008 from Lehman Brothers where he had served 21 years as the senior 
security/business services analyst. He was named in December 2006 by Security Magazine 
as one of the industry’s “25 Most Influential Leaders.” In addition to publishing the Security 
Industry Annual, and Imperial Capital’s Security Monitor, Mr. Kessler co-founded the Securing 
New Ground industry conference, which is run by the Security Industry Association and is now in 
its 17th year. Mr. Kessler earned a Bachelor of Arts degree in political science / economics from 
McGill University, a Master of Arts degree in political science/economics from McGill University, 
and a Master of Science degree in journalism from Columbia University.

INSTITUTIONAL RESEARCH
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11:30 AM – 12:30 PM OPENING SESSION AND INDUSTRY OVERVIEW

 M&A and Capital Markets Update

 John E. Mack III
     Co-Head, Investment Banking Group, Head of Security Group
     Imperial Capital, LLC

 Debt Capital Markets Update

 John Robuck
     Head of Security and Fund Finance,Managing Director

       Capital One Bank Commercial & Specialty Finance

 Convergence between technologies and industries is forcing systemic  
 changes across the physical security market

 Anna Sliwon-Stewart
       Senior Analyst & Research Manager, Security and Building Technologies
       Omdia

12:30 PM – 4:30 PM COMPANY PRESENTATIONS

WEDNESDAY, DECEMBER 2, 2020

9:00 AM – 9:40 AM KEYNOTE DISCUSSION

 An Industry Reshaped: The impacts COVID and the other market trends are  
 having on the physical access control industry

 Lee Odess
     CEO
     Group337 LLC

 

 Moderated  By:

 John E. Mack III
     Co-Head, Investment Banking Group, Head of Security Group
     Imperial Capital, LLC

9:45 AM – 12:45 PM COMPANY PRESENTATIONS

THURSDAY, DECEMBER 3, 2020

CONFERENCE AGENDA  



OPENING SESSION & INDUSTRY OVERVIEW WEDNESDAY, DECEMBER 2, 11:30AM - 12:30PM

M&A AND CAPITAL MARKETS UPDATE

DEBT CAPITAL MARKETS UPDATE

   

John Robuck
Head of Security and Fund Finance,Managing Director
Capital One Bank, Commercial & Specialty Finance

Mr. Robuck is Managing Director and Head of the Security Finance lending practice within 
Capital One Bank’s Commercial and Specialty Finance business.  In this role, Mr. Robuck leads 
a team in the underwriting and structuring of senior asset-based and cash-flow financings for 
middle-market businesses.  Specific sectors of focus include alarm monitoring, public safety, 
government contracting, defense/homeland security, and systems integration businesses.  

Mr. Robuck has more than 15 years of senior debt investment experience and more than 13 
years of specific security industry experience.

Anna Sliwon-Stewart
Senior Analyst & Research Manager, Security and Building Technologies
Omdia

Anna leads research for the intruder alarms and remote monitoring services intelligence service. 
She advises companies on current growth opportunities in the market, as well as strategic 
industry shifts that will affect security and building technology portfolios. 
Anna joined Omdia in 2016. Her areas of expertise include home and commercial security, 
transformative technologies including IoT, artificial intelligence (AI), and cellular protocols as 
they relate to building technologies, as well as homeland security. Over her career she has 
authored reports on security and building technologies such as AI in smart buildings, ANPR 
and detection sensors, access control as a service, door automation, and explosives, weapons, 
and contraband detection equipment. She also managed the smart buildings and lighting 
intelligence services. She holds a master’s degree in intelligence and international security and 
a bachelor’s degree in international relations and security studies.

CONVERGENCE BETWEEN TECHNOLOGIES AND INDUSTRIES IS FORCING SYSTEMIC CHANGES 
ACROSS THE PHYSICAL SECURITY MARKET

John E. Mack III
Co-Head, Investment Banking Group, Head of Security Group
Imperial Capital, LLC

Prior to joining Imperial Capital, Mr. Mack founded USBX Advisory Services, LLC, where he 
was the Chief Executive Officer of this preeminent boutique investment banking firm focused 
on the Security Industry. Before founding USBX, Mr. Mack served as Chief Executive Officer 
and a member of the Board of Directors of Protection One, Inc., the second largest security 
alarm monitoring business in North America and a party to approximately 200 M&A/Finance 
transactions. Mr. Mack earned a B.A. from Stanford University and an M.B.A. from the University 
of California at Los Angeles.
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AN INDUSTRY RESHAPED: THE IMPACTS COVID AND THE OTHER MARKET TRENDS ARE HAVING ON 
THE PHYSICAL ACCESS CONTROL INDUSTRY 

Lee Odess
CEO
Group337 LLC

Lee Odess is one of the most accomplished and sought after Building Access experts in the 
world. Currently, Lee is the founder of Group337, an analyst and growth studio focused on trends 
analysis, strategy, and business creation for small to large companies in the security, access 
control, and IoT industry. Lee also leads and curates The Inside, a storytelling platform focused on 
the physical access control industry, including well-known brands such as Inside Access Control, 
Inside Visitor Management, Inside Multifamily Access Control, which produces a dozen security 
industry podcasts.

In the past, Lee founded a successful smart technology integration firm named Energy+Light+Control 
and was a former executive of Allegion, a billion-dollar manufacturer in the lock and access 
control industry. He also served as an Executive of Unikey. This start-up pioneered the IoT/smart 
lock/smart physical access control industry. Lee began his access control career as an Executive 
with the first cloud-based physical access control manufacturer, Brivo.

Group337 will debut and present the findings of the access control industries first analyst report called “The Index.” Using 
proprietary research and criteria applied to 45 physical access control companies, Group337 has identified traits and trends 
of companies poised to accelerate through this pandemic and capture the main stream market moving forward. 

KEYNOTE DISCUSSION  THURSDAY, DECEMBER 3, 9:00AM - 9:40AM

MODERATED BY:
   

John E. Mack III
Co-Head, Investment Banking Group, Head of Security Group
Imperial Capital, LLC

Prior to joining Imperial Capital, Mr. Mack founded USBX Advisory Services, LLC, where he 
was the Chief Executive Officer of this preeminent boutique investment banking firm focused 
on the Security Industry. Before founding USBX, Mr. Mack served as Chief Executive Officer 
and a member of the Board of Directors of Protection One, Inc., the second largest security 
alarm monitoring business in North America and a party to approximately 200 M&A/Finance 
transactions. Mr. Mack earned a B.A. from Stanford University and an M.B.A. from the University 
of California at Los Angeles.

SPEAKERS
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COMPANY PRESENTER

ADT Inc. (ADT) Don Young, EVP & CIO 

AlertEnterprise, Inc. Jasvir Gill, CEO

Allegion PLC (ALLE) Joe Juarez, VP for the Americas, Strategy and Business Development

Alula Brian McLaughlin, CEO

Ambarella, Inc. (AMBA) Kevin C. Eichler, CFO   
Louis Gerhardy, Head of Corporate Development

Applied DNA Sciences, Inc. (APDN) Dr. James Hayward, CEO

Arctic Wolf Brian NeSmith, Co-Founder & CEO
Gregor McCole, CFO

Arlo Technologies Inc. (ARLO)   Matthew McRae, CEO
Gordon Mattingly, CFO

Avante Logixx Inc. (TSX.V: XX) Craig Campbell, CEO Avante Logixx Inc.

Bastion Security Josh Daniels, CEO

BioConnect Rob Douglas, Chairman & CEO

BIO-key International (BKYI) Mike Depasquale, Chairman & CEO

BlackBerry Limited (BB) Charles Eagan, Chief Technology Officer

Blueliv Gerard Cervelló, COO

Bradford Airport Logistics Ltd. Benjamin Richter, CEO

Brinks Home Security™ (SCTY) William Niles, CEO
Fred Graffam, CFO

Brivo Steve Van Till, President

Carbyne Amir Elichai , Founder & CEO

Convergint Technologies, LLC Kevin Donegan, Vice President of Strategy and Cybersecurity

Costar Technologies, Inc. (CSTI) 
Scott Switzer,  Interim President & CEO
Sarah Ryder, CFO
Shane Compton, COO/CPO

CyFIR LLC Ben Cotton, Founder

Data I/O Corporation (DAIO) Anthony Ambrose, CEO

Eagle Eye Networks, Inc. Dean Drako, Founder & CEO

Envysion, Inc. Matthew Umscheid, CEO

eSENTIRE, Inc. J. Paul Haynes, President & Chief Operating Officer

Essence Group Dr.  Haim Amir, Co-Founder & CEO

Evolv Technologies, Inc. Peter George, CEO 
Peter Faubert, CFO

EyeLock, LLC Jeff Carter, CEO 

Ezlo Innovation Mark Samuel, CEO

Feenics, Inc. Denis Hébert, President 
Paul DiPeso, Executive Vice President

Geutebrück GmbH Katharina Geutebrück

HomeAware Keith Puckett, Co-Founder & CEO
Mike Cox, CTO

i3 International Vy Hoang, Chief Customer Officer

Identiv, Inc. (INVE)
Steve Humphreys, CEO 
Sandra Wallach, CFO

COMPANY PRESENTERS
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COMPANY PRESENTER

Inter-Con Security Systems, Inc.
Brian Faulkner, Chief Information Officer
Matthew Reeser, Vice President
David Van Bennekum, Vice President

Intrado, Inc. Jeffery Robertson, President

Ipsotek Ltd. Andrew Eggington, Finance Director
Dr. Boghos Boghossian, CTO

Keri Systems, Inc. Ken Geiszler, CEO

Magal Security Systems Ltd. (MAGS) Dror Sharon, CEO
Kobi Vinokur, CFO

Medical Guardian, LLC Geoff Gross, Founder & CEO

Mutualink Inc. Mark Hatten, CEO & Chairman

Netwatch Group Wendy Hamilton, Group CEO

Newmark Security PLC (L: NWT) Marie-Claire Dwek, CEO
Colin Leatherbarrow, Technical Director, Grosvenor Technology

Nok Nok Labs, Inc. Dave Wiener, VP, Business Operations & General Counsel

Orion Entrance Control, Inc. Steve Caroselli, CEO & Founder

ORock Technologies, Inc. Gregg Hrncir, Co-Founder & CEO

Paladin Technologies, Inc. Ted Reid, President

Potter Electric Signal Company LLC Gerry Connolly, CEO

Prosegur (BME:PSG) Antonio de Cárcer, Chief Investment Relations Officer
Javier Lopez Huerta, Head of Expansion

Qumulex, Inc. Dan Rittman, President
Tom Buckley, VP Sales & Marketing

Rapid Response Monitoring Services, Inc. Spencer Moore, VP of Sales & Marketing

RapidSOS, Inc. Michael Martin, CEO

Reliance Industries Ltd. (NSE: RELIANCE)  Rajan Luthra, Chairman’s Office, Head of Special Projects

RemoteLock, Inc. Nolan Mondrow, Founder & CEO

Resideo Technologies, Inc. (REZI)  Tony Trunzo, CFO

Salient Systems Corporation
Dave Hood, CEO
Chris Meiter, President & CRO
Sanja Challa, CPO

SecureNet Technologies, Inc. Bill Rose,  President & COO

ShotSpotter, Inc. (SSTI) Ralph Clark, President & CEO 

Surveillance Systems Integration, Inc. Tom Flowers, CEO

Universal Electronics, Inc. (UEIC) Paul Arling, Chairman & CEO

Verisure Smart Alarms Austin Lally, Group CEO
Vincent Litrico, Group CFO

Vivint Smart Home (VVNT)
Dale Gerarld, CFO
Todd Pederson, CEO
Nate Stubbs, VP, IR

VOXX International (VOXX) Patrick M. Lavelle, President & CEO

WaveLynx Technologies Corporation Hugo Wendling, CEO
Laurie Aaron, EVP

Westcoast Gate Bob Flecken, CEO

WISeKey International Holdings AG (WIHN.S) 
Carlos Moreira, CEO
Ben Stump, CRO
Peter Ward, CFO

COMPANY PRESENTERS
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ADT Inc. (ADT) 1501 Yamato Road 
Boca Raton, FL 33431

www.adt.com

Market Information as of 11/15/2020 Cap Structure (mm) 9/30/2020 Historical Financials ($mm exc per share data)
Ticker ADT FD Shares (Wt Avg) 825.5                       2016 2017 2018 2019 LTM YTD 19 YTD 20
Latest Close Price 7.54$              Market Cap(1) $6,224.3 Sales 2,949.8$        4,315.5$         4,581.7$           5,125.7$         5,298.3$        3,827.4$         4,000.1$         
52 Week Hi - Low  $17.21 - $3.41 Total Debt $9,744.5 Gross Profit 2,256.3          3,419.8           3,540.3             3,735.4           3,786.5          2,806.8$         2,857.8           
LTM Stock Performance -10.1% Cash $489.4 SG&A(1) 2,091.8          3,072.5           3,195.3             3,405.6           3,591.6          2,539.4           2,725.4           
Float (Shares in mm) 151.1              Preferred -                             Adj. EBITDA 2,177.0          2,353.0           2,453.0             2,483.0           2,273.0          1,876.0$         1,666.0           
Short Interest (as % of Float) 11.1% Minority Interest -                             EBIT 164.5              347.3              345.0                329.8              194.8             267.4$            132.4$            
Avg. Day Vol - 3 mos (000s) 3,917.5           Enterprise Value $15,479.3 Net Income (536.6)            342.6              (609.2)               (424.2)             (592.1)           (352.2)            (520.1)             
Dividend/sh (latest annualized) 0.1                  Book Value of Equity $3,138.5
Dividend yield 1.9% Tangible Book Value ($8,125.5) CFO 617.5$           1,591.9$         1,787.6$           1,873.1$         1,407.1$        1,459.2$         993.3$            

Capex (547.1)            (713.3)             (703.1)               (701.2)             (535.3)           (550.7)            (384.8)             
Liquidity (mm) 9/30/2020 FCF 70.4                878.6              1,084.5             1,172.0           871.9             908.5              608.4              
Available(2) 558.7$                     FCF/Share 0.1                  1.1                  1.3                    1.4                  1.1                 1.1                  0.7                  
Liquidity (Available + Cash) 1,048.1$                 
(1) As of 9/30/2020

(2) Includes $400mm Undrawn Revolving Credit and $158.7mm from Securitization Financing FacilitySource: Historical Financials from Capital IQ and Company SEC Filings. (1) Includes R&D, D&A and Other Operating Expenses.

Company Info Balance Sheet Metrics 9/30/2020 Performance Ratios
Sector Security Systems & Services Days Sales Out 22                            2016 2017 2018 2019 LTM YTD 19 YTD 20
Last Reported Qtr 9/30/2020 Days Inv On Hand 42                            YoY Rev Grth 437.0% 46.3% 6.2% 11.9% 5.7% 12.7% 4.5%
Currency USD Days Payable Out 67                            Gross Margin 76.5% 79.2% 77.3% 72.9% 71.5% 73.3% 71.4%
Employees 17,500 Net Work Cap % of Rev -7.5% SG&A / Sales 70.9% 71.2% 69.7% 66.4% 67.8% 66.3% 68.1%
Website www.adt.com Net Fixed Assets % Rev 58.8% Adj. EBITDA Margin 73.8% 54.5% 53.5% 48.4% 42.9% 49.0% 41.6%
Telephone  (561) 988 3600 Cash / Share $0.59 EBIT Margin 5.6% 8.0% 7.5% 6.4% 3.7% 7.0% 3.3%
Next Earnings Date TBD Book Value / Share $3.80 Net Margin NM 7.9% NM NM NM NM NM

TBV / Share ($9.84) ROIC % 6.1% NM 12.5% 12.0% 7.2% 8.4% 4.9%

Source: Capital IQ and Company SEC Filings. Source: Performance Ratios calculated based on historical financials from Capital IQ and SEC Filings.

Interest As of Scheduled Maturities (1) Purchase Interest Operating Capital
Capitalization Table (in mm) Coupon Expense Maturity 9/30/2020 (in mm) Obligations Payments Debt(2) Leases Leases

Cash 489.4$                     2020 188.6$              568.5$            31.1$             33.2$              28.5$              
First Lien Term Loan L + 3.25% Varies Sep-26 3,078.9                    2021 59.7                  565.9              1,031.1          33.1                25.1                
Second Lien Notes 6.3% 81.25                        Jan-28 1,300.0                    2022 41.8                  499.2              1,031.1          30.1                19.7                
First Lien Notes Due 2024 5.3% 39.38                        Apr-24 750.0                       2023 6.5                    382.9              1,977.1          24.5                6.7                  
First Lein Notes Due 2026 5.8% 77.6                          Apr-26 1,350.0                    2024 5.2                    300.5              781.1             12.3                0.3                  
First Lein Notes Due 2027 3.4% 33.8                          Aug-27 1,000.0                    thereafter 0.6                    707.2              5,046.6          17.7                0.0                  
ADT Notes Due 2022 3.5% 35.0                          Jul-22 1,000.0                    Total 302.5$              3,024.2$         9,898.1$        150.9$            80.4$              
ADT Notes Due 2023 4.1% 28.9                          Jun-23 700.0                       
ADT Notes Due 2032 4.9% 35.5                          Jul-32 728.0                       
ADT Notes Due 2042 4.9% 1.1                            Jul-42 21.9                         
Receivables Facility L + 1.00% Varies Aug-25 41.3                         
Finance Lease Obligations N/A N/A N/A 62.9                         
Total Debt(1) 9,744.5                    
Net Debt 9,255.0                    
Preferred Equity -                             
Minority Interest -                             
Shareholders' Equity (Book) 3,138.5                    
Total Capital 12,882.9$               

(1) From latest 10K.
Source: Capital IQ and Company SEC Filings. (1) Includes Unamortized debt discount, deferred finance costs, and purchase accounting FV. (2) Debt scheduled maturities does not factor in unamortized debt discounts.

11/15/2020

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or
guarantee that the summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors
able to accept such risk. 

While this summary is in circulation, Imperial Capital, LLC ("IC") or its affiliates may, from time to time, make purchases or sales for their own accounts of securities of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make
purchases or sales of securities on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is in circulation IC may begin or discontinue such market making activity for any entity. IC is a member of
FINRA (www.finra.org)  and SIPC (www.SIPC.org).

ADT Inc. ("ADT" or the "Company") provides security and automation solutions for homes and businesses in the United States and Canada. It provides a range of fire detection, fire suppression, video surveillance, and access
control systems to residential, commercial, and multi-site customers. The Company primarily offers monitored security and automation solutions including the installation and monitoring of security and premises automation systems
designed to detect intrusion, control access, sense movement, smoke, other environmental conditions and hazards, address personal emergencies such as injuries, medical emergencies, or incapacitation. The Company was
founded in 1874 and is headquartered in Boca Raton, Florida.

Notes:
- On November 9th, 2020, ADT Inc. (NYSE:ADT) acquired Deterrent Technologies, Inc.

- On September 1st, 2020, Blue by ADT launches a comprehensive DIY Smart Home Security System

- On February 5th, 2020, ADT acquired Alliant Integrators, Inc.

1501 Yamato Road 
Boca Raton, FL 33431

www.adt.com

ADT Inc. (ADT)
11/15/2020

COMPANY PRESENTERS
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Source: Company 

While this summary is in circulation, Imperial Capital, LLC (“IC”) or its affiliates may, from time to time, make purchases or sales for their own accounts of securities 
of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of securities 
on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is 
in circulation IC may begin or discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any 
security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or guarantee that the 
summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. 
The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk.

Sector: Application Software Security 

AlertEnterprise delivers a unified cyber-physical security convergence platform by linking IT, OT and Physical Security for risk 

prevention, detection and mitigation. The Company helps eliminate security silos, to deliver the most complete view of threats 

and vulnerabilities while enhancing workforce safety, data privacy and experience.

AlertEnterprise offers Enterprise Guardian that includes: 

• Guardian Physical - An enterprise software to centralize the administration and management of identities 

• Guardian Logical (IAM/IAG) - A converged identity and access management solution to manage and control user access risks 

• Guardian Visitor - A visitor management application to manage access and credentials 

• Guardian Express - A packaged identity and access management solution for small to medium enterprises.

The company also provides Enterprise Sentry that comprises Sentry iPSIM to integrate with multiple camera systems and 

video management systems, as well as present physical security information; Sentry Cyber SCADA, a cybersecurity crossover 

software that correlates threats from cybersecurity, SCADA (supervisory control and data acquisition), industrial control 

systems, and DCS; and Sentry Express, a pre-packaged security solution to deliver security intelligence across the domains of 

cyber security. 

The Company’s mission is to bring people, processes, data and technology together in a unique way to help organizations 

protect what matters most. AlertEnterprise calls it security convergence. And the Company develops game-changing security 

convergence solutions that deliver identity governance, access management, security intelligence and compliance validation 

across enterprise IT, HR, cyber and physical security environments. The Company was founded in 2007 and is headquartered 

in Fremont, California.

Ownership: Private

Number of Employees: 140+

Annual Revenues: N/A

4350 Starboard Drive
Fremont, CA 94538 

 (510) 440-0840
 www.alertenterprise.com 

AlertEnterprise Inc.

COMPANY PRESENTERS
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Iveagh Court Block D Harcourt Road
Dublin, Co. Dublin | 2 | Ireland

www.allegion.com

Allegion PLC (ALLE)
11/15/2020

Allegion PLC Iveagh Court Block D Harcourt Road
11/15/2020 Dublin, Co. Dublin | 2 | Ireland

www.allegion.com

Market Information as of 11/15/2020 Cap Structure (mm) 9/30/2020 Historical Financials ($mm exc per share data)
Ticker ALLE FD Shares (Wt Avg)(1) 92.7                2016 2017 2018 2019 LTM YTD 19 YTD 20
Latest Close Price 114.00$          Market Cap 10,567.8$      Sales 2,238.0$  2,408.2$    2,731.7$    2,854.0$    2,712.1$    2,134.5$         1,992.6$    
52 Week Hi - Low $139.24 - $77.37 Total Debt 1,439.4           Gross Profit 989.7        1,072.9      1,173.3      1,252.3      1,173.2      942.4               863.3         
LTM Stock Performance -4.3% Cash 428.9              SG&A 564.2        580.0         634.7         684.2         628.8         509.6               454.2         
Float (Shares in mm) 91.63              Preferred -                    EBITDA 475.8        545.5         609.4         636.6         610.6         495.4               469.4         
Short Interest (as % of Float) 3.3% Minority Interest 2.8                  EBIT 425.5        492.9         538.6         568.1         544.4         432.8               409.1         
Avg. Day Vol - 3 mos (000s) 760.1              Enterprise Value 11,581.1         Net Income 229.1        273.3         434.9         401.8         301.7         321.1               221.0         
Dividend/sh (latest annualized) 1.28                Book Value of Equity 827.1              
Dividend yield 1.12% Tangible Book Value (457.3)            CFO 377.5$     347.2$       457.8$       488.2$       498.2$       279.4$            289.4$       

Capex (42.5)        (49.3)          (49.1)          (65.6)          (49.5)          (49.4)               (33.3)          
Liquidity (mm) 9/30/2020 FCF 335.0        297.9         408.7         422.6         448.7         230.0               256.1         
Available 485.0$            FCF/Share 3.6            3.2             4.4             4.6             4.8             2.5                   2.8             
Liquidity (Available + Cash) 913.9              

Source: Historical Financials from Capital IQ and Company SEC Filings.

Company Info Balance Sheet Metrics 9/30/2020 Performance Ratios
Sector Access Control Days Sales Out 48                   2016 2017 2018 2019 LTM YTD 19 YTD 20
Last Reported Qtr 9/30/2020 Days Inv On Hand 69                   YoY Rev Grth 8.2% 7.6% 13.4% 4.5% -4.4% 5.2% -6.6%
Currency USD Days Payable Out 48                   Gross Margin 44.2% 44.6% 43.0% 43.9% 43.3% 44.2% 43.3%
Employees 11,000 Net Work Cap % of Rev 8.5% SG&A / Sales 25.2% 24.1% 23.2% 24.0% 23.2% 23.9% 22.8%
Website www.allegion.com Net Fixed Assets % Rev 14.3% EBITDA Margin 21.3% 22.7% 22.3% 22.3% 22.5% 23.2% 23.6%
Telephone 353 1 254 6200 Cash / Share 4.63$              EBIT Margin 19.0% 20.5% 19.7% 19.9% 20.1% 20.3% 20.5%
Next Earnings Date TBA Book Value / Share 8.92$              Net Margin 10.2% 11.3% 15.9% 14.1% 11.1% 15.0% 11.1%

TBV / Share (4.93)$            ROIC % 117.5% 125.5% 122.7% 105.7% 87.9% 72.6% 66.0%

Source: Capital IQ and Company SEC Filings. Source: Performance Ratios calculated based on historical financials from Capital IQ and SEC Filings.

Interest As of Scheduled Maturities(1) Purchase Operating
Capitalization Table ($mm) Coupon Expense Maturity 9/30/2020 ($mm) Debt Interest Obligations Leases Other Obligations

Cash 428.9$            2020 0.1$           48.5$         406.1$            28.7$         
Term Facility L + 125bps Varies Sep-22 238.8              2021-2022 239.0         96.7           -                     36.1           
Revolving Credit Facility L + 112.5bps Varies Sep-22 -                    2023-2024 400.4         78.8           -                     12.0           
Senior Notes Due 2024 3.2% 12.80              Oct-24 400.0              Thereafter 800.0         105.6         -                     15.4           
Senior Notes Due 2027 3.6% 14.20              Oct-27 400.0              Total 1,439.5$    329.6$       406.1$            92.2$         
Senior Notes Due 2029 3.5% 14.00              Oct-29 400.0              
Other Debt 0.6                  

Total Debt 1,439.4           
Net Debt 1,010.5           
Preferred Equity -                    
Minority Interest 2.8                  
Shareholders' Equity (Book) 827.1              
Total Capital 2,269.3$         

Source: Capital IQ and Company SEC Filings.
(1) From Latest 10K

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not
represent or guarantee that the summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. The securities mentioned in this summary involve substantial risk and should generally be
purchased only by investors able to accept such risk. 

While this summary is in circulation, Imperial Capital, LLC ("IC") or its affiliates may, from time to time, make purchases or sales for their own accounts of securities of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to
make purchases or sales of securities on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is in circulation IC may begin or discontinue such market making activity for any entity. IC is
a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

Allegion plc manufactures and sells mechanical and electronic security products and solutions worldwide. The company offers door closers and controls, doors and door systems, electronic security products, electronic,
biometric and mobile access control systems, exit devices, locks, locksets, portable locks, key systems, time, attendance, workforce productivity systems and other accessories. The company sells its products and solutions
to end-users in commercial, institutional, and residential facilities including education, healthcare, government, hospitality, commercial office, and single and multi-family residential markets under the CISA, Interflex, LCN,
Schlage, SimonsVoss and Von Duprin brands. It sells its products and solutions through distribution and retail channels, such as specialty distribution, e-commerce, and wholesalers, as well as through various retail channels
comprising do-it-yourself home improvement centers, on-line and e-commerce platforms and small specialty showroom outlets. Allegion plc was incorporated in 2013 and is headquartered in Dublin, Ireland.

Notes:
- On August 29th, 2020 Allegion plc was added to the Russell 1000 Dynamic Index

- On October 28th, 2020 Allegion plc appointed Dev Vardhan to the Board of Directors 

- On January 7th, 2020, Allegion expanded partnership with CBORD to Offer Perimeter Security to Higher Education Campuses

COMPANY PRESENTERS
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Source: Company 

While this summary is in circulation, Imperial Capital, LLC (“IC”) or its affiliates may, from time to time, make purchases or sales for their own accounts of securities 
of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of securities 
on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is 
in circulation IC may begin or discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any 
security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or guarantee that the 
summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. 
The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk.

2340 Energy Park Drive, Suite 100 
Saint Paul, MN 55108

(888) 88-ALULA
Alula.net

Sector:  Security and Alarm Services

Alula is the only vertically integrated security and home automation platform purpose-built for today’s independent security 

and installation professionals.

From sensors to hub to network, Alula offers a complete, end-to-end solution and one accountable partner. Alula’s interactive 

services are delivered via a seamless, integrated app that controls security, video, and automation on a lightning-fast, encrypted 

network.

Today, thousands of partners across North America have over 300,000 active locations secured and connected with Alula. 

Designed for professionals, the Alula platform provides a complete security, automation, and video solution for renters, 

homeowners, and commercial installations. Based in St. Paul, Minnesota, the Alula platform is available nationwide through 

distributors that cater to the alarm and integrator industry.

Ownership: Private

Number of Employees: 142

Annual Revenues: N/A

Alula

COMPANY PRESENTERS
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3101 Jay Street
Santa Clara, CA 95054

www.ambarella.com

Ambarella, Inc. (AMBA)
11/25/2020

Ambarella, Inc. (AMBA) 3101 Jay Street 
11/25/2020 Santa Clara, CA 95054

www.ambarella.com

Market Information as of 11/25/2020 Cap Structure (mm) 10/31/2020 Historical Financials ($mm exc per share data)
Ticker AMBA FD Shares (Wt Avg)(1) 34.5               2017 2018 2019 2020 LTM YTD 20 YTD 21
Latest Close Price $76.51 Market Cap $2,638.1 Sales $310.3 $295.4 $227.8 $228.7 $218.1 $171.5 $160.8
52 Week Hi - Low $73.59 - $36.02 Total Debt $0.0 Gross Profit 205.0 187.7 138.1 132.7 131.1 99.4 97.8
LTM Stock Performance 40.2% Cash $225.5 SG&A 43.4 47.8 50.5 52.6 54.7 39.2 41.3
Float (Shares in mm) 33.1 Preferred -                   EBITDA 61.9 26.2 (37.9) (43.9) (58.1) (27.6) (41.8)
Short Interest (as % of Float) 8.2% Minority Interest $0.0 EBIT 60.4 24.4 (40.4) (49.6) (61.0) (35.8) (47.2)
Avg. Day Vol - 3 mos (000s) 545.0 Enterprise Value $2,412.6 Net Income 57.8 18.9 (30.4) (44.8) (60.3) (31.8) (47.3)
Dividend/sh (latest annualized) -                   Book Value of Equity $462.7
Dividend yield 0.00% Tangible Book Value $418.7 CFO $113.3 $85.4 $24.5 $39.4 $4.1 $35.3 $0.0

Capex (2.7) (3.7) (2.9) (1.8) (0.4) (1.4) 0.0
Liquidity (mm) 10/31/2020 FCF 110.6 81.7 21.5 37.6 3.7 33.9 0.0
Available NA FCF/Share 3.21 2.37 0.62 1.09 0.11 0.98 0.00
Liquidity (Available + Cash) 225.5
(1) As of 10/31/20 Source: Historical Financials from Capital IQ and Company SEC Filings.

Company Info Balance Sheet Metrics 10/31/2020 Performance Ratios
Sector Semiconductors Days Sales Out 38                  2017 2018 2019 2020 LTM YTD 20 YTD 21
Last Reported Qtr 10/31/2020 Days Inv On Hand 92                  YoY Rev Grth -1.9% -4.8% -22.9% 0.4% -2.0% -2.9% -6.2%
Currency USD Days Payable Out 67                  Gross Margin 66.1% 63.6% 60.7% 58.0% 60.1% 57.9% 60.8%
Employees 761 Net Work Cap % of Rev -3.1% SG&A / Sales 14.0% 16.2% 22.2% 23.0% 25.1% 22.9% 25.7%
Website www.ambarella.com Net Fixed Assets % Rev 6.4% EBITDA Margin 19.9% 8.9% NM NM NM NM NM
Telephone 408 734 8888 Cash / Share $6.54 EBIT Margin 19.5% 8.3% NM NM NM NM NM
Next Earnings Date TBA Book Value / Share $13.42 Net Margin 18.6% 6.4% NM NM NM NM NM

TBV / Share $12.14 ROIC % 439.5% 205.2% NM NM NM NM NM

Source: Capital IQ and Company SEC Filings. Source: Performance Ratios calculated based on historical financials from Capital IQ and SEC Filings.

Interest As of Scheduled Maturities (from Latest 10K)
Capitalization Table ($mm) Coupon Expense Maturity 10/31/2020 ($mm) Leases

Cash $225.5 2021 $1.4
Total Debt (1) $0.0 2022 2.4
Net Debt (225.5) 2023 1.7
Preferred Equity -                   2024 1.7
Minority Interest 0.0 2025 1.8
Shareholders' Equity (Book) 462.7 Later Years 1.2
Total Capital $462.7 Total $10.1

Source: Capital IQ and Company SEC Filings.
(1) Company has no debt

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not
represent or guarantee that the summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. The securities mentioned in this summary involve substantial risk and should generally be
purchased only by investors able to accept such risk. 

While this summary is in circulation, Imperial Capital, LLC ("IC") or its affiliates may, from time to time, make purchases or sales for their own accounts of securities of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready
to make purchases or sales of securities on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is in circulation IC may begin or discontinue such market making activity for any entity.
IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

Ambarella, Inc. develops semiconductor processing solutions for video that enable high-definition (HD), video capture, analysis, sharing, and display worldwide. The company’s system-on-a-chip designs integrated
HD video processing, image processing, computer vision functionality, audio processing, and system functions onto a single chip for delivering video and image quality, differentiated functionality, and low power
consumption. Its solutions enable the creation of video content for wearable cameras, automotive cameras, drones, and virtual reality cameras, as well as Internet Protocol security cameras for professional use and
home security and monitoring. The company sells its solutions to original design manufacturers and original equipment manufacturers through its direct sales force and distributors. Ambarella, Inc. was founded in
2004 and is headquartered in Santa Clara, California.

Notes:
- On November 17, 2020, Eyesight Technologies and Ambarella announced the expansion of their existing partnership for OEMs and Tier 1s to include the fleet aftermarket industry. Eyesight Technologies will
integrate Ambarella's CV25 CVflow® processor in the company's upcoming aftermarket solution for fleets and Telematic Service Providers (TSPs).
- On November 10, 2020, OmniVision Technologies, Inc., Ambarella, Inc., and Smart Eye announced in advance of AutoSens Detroit the automotive industry’s first complete solution for dual-mode camera
applications. This joint solution simultaneously monitors drivers while capturing vehicle occupants for one-way videoconferencing

COMPANY PRESENTERS
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50 Health Sciences Drive
Stony Brook, NY 11790

www.adnas.com

Applied DNA Sciences, Inc. (APDN)
11/16/2020

Applied DNA Sciences 50 Health Sciences Drive
11/16/2020 Stony Brook, NY 11790

www.adnas.com

Market Information as of 11/16/2020 Cap Structure (mm) 6/30/2020 Historical Financials ($mm exc per share data)
Ticker APDN FD Shares (Wt Avg)(1) 5.1                  2016 2017 2018 2019 LTM YTD 19 YTD 20
Latest Close Price 7.23$              Market Cap 37.2$              Sales 4.2$          4.8$           3.9$           5.4$           3.3$           3.7$                 1.6$           
52 Week Hi - Low $19.69 - $2.52 Total Debt 2.3                  Gross Profit 3.0            4.2             2.7             4.5             2.4             3.2                   1.1             
LTM Stock Performance 63.2% Cash 10.9                SG&A 15.2          16.8           14.3           13.6           12.7           10.4                 9.5             
Float (Shares in mm) 4.43                Preferred -                    Adj. EBITDA (9.2)          (8.2)            (9.8)            (7.6)            (7.7)            (4.9)                 (5.0)            
Short Interest (as % of Float) 8.2% Minority Interest (0.0)                 EBIT (12.2)        (12.6)          (11.6)          (9.1)            (10.3)          (7.3)                 (8.5)            
Avg. Day Vol - 3 mos (000s) 205.9              Enterprise Value 28.6                Net Income (12.2)        (12.9)          (11.7)          (8.6)            (10.1)          (7.4)                 (8.9)            
Dividend/sh (latest annualized) -                      Book Value of Equity 8.8                  
Dividend yield -                      Tangible Book Value 7.8                  CFO (9.9)$        (7.5)$          (6.9)$          (6.9)$          (9.9)$          (5.1)$               (8.2)$          

Capex (0.7)          (0.1)            (0.3)            (0.1)            (0.0)            (0.1)                 (0.0)            
Liquidity (mm) 6/30/2020 FCF (10.6)        (7.6)            (7.2)            (6.9)            (10.0)          (5.2)                 (8.2)            
Available -$                FCF/Share (2.1)          (1.5)            (1.4)            (1.3)            (1.9)            (1.0)                 (1.6)            
Liquidity (Available + Cash) 10.92              
(1) As of 6/30/20. Source: Historical Financials from Capital IQ and Company SEC Filings.

Company Info Balance Sheet Metrics 6/30/2020 Performance Ratios
Sector Cybersecurity Days Sales Out 26                   2016 2017 2018 2019 LTM YTD 19 YTD 20
Last Reported Qtr 6/30/2020 Days Inv On Hand 156                 YoY Rev Grth -53.5% 13.5% -17.8% 38.1% -33.0% 37.2% -56.5%
Currency USD Days Payable Out 353                 Gross Margin 72.0% 89.0% 69.1% 83.7% 73.1% 85.0% 65.0%
Employees 51 Net Work Cap % of Rev -25.6% SG&A / Sales 363.1% 353.6% 366.4% 252.4% 386.0% 279.9% 587.3%
Website www.adnas.com Net Fixed Assets % Rev 22.8% EBITDA Margin NM NM NM NM NM NM NM
Telephone 631 840 8800 Cash / Share $2.12 EBIT Margin NM NM NM NM NM NM NM
Next Earnings Date 12/10/2020 Book Value / Share $1.71 Net Margin NM NM NM NM NM NM NM

TBV / Share $1.52 ROIC % NM NM 19537.5% 2109.9% 11405.9% 1189.0% 9351.1%

Source: Capital IQ and Company SEC Filings. Source: Performance Ratios calculated based on historical financials from Capital IQ and SEC Filings.

Interest As of Scheduled Maturities (from Latest 10K) Operating 
Capitalization Table ($mm) Coupon Expense Maturity 6/30/2020 ($mm) leases Debt Other Obligations

Cash 10.9$              2020 0.07$               0.38$         
Senior Secured Notes Payable 8.0% 2.53                Sep-22 1.5                  Thereafter -                  -             
Total Debt(1) 1.5                  Total 0.07$               0.38$         
Net Debt (9.4)                 
Preferred Equity -                    
Minority Interest (0.0)                 
Shareholders' Equity (Book) 8.8                  
Total Capital 10.3$              

Source: Capital IQ and Company SEC Filings.
(1) Accrued Liabilities are excluded from Total Debt.

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not
represent or guarantee that the summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. The securities mentioned in this summary involve substantial risk and should generally be
purchased only by investors able to accept such risk. 

While this summary is in circulation, Imperial Capital, LLC ("IC") or its affiliates may, from time to time, make purchases or sales for their own accounts of securities of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to
make purchases or sales of securities on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is in circulation IC may begin or discontinue such market making activity for any entity. IC is
a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

Applied DNA Sciences, Inc. manufactures linear DNA for use in its proprietary products, as well as for sale to third parties using its polymerase chain reaction (PCR) based manufacturing technology and systems. The
company’s products and services are offered in the United States, Europe, and Asia. The Company has two core business segments, one focused on supply chain authentication across multiple industries. The second is
focused on large scale linear DNA production for diagnostics and vaccines. The CertainT® platform is the engine that helps customers establish sound supply and distribution chains that ensure consumer safety and
satisfaction. Applied DNA help brands, new and established, create the trust that fosters enduring consumer enthusiasm and loyalty. Their large-scale production of DNA sequences using polymerase chain reaction (PCR)
delivers highly purified DNA, without the complications of plasmids, for use in cell therapies, vaccines, diagnostics, and gene therapies. The company was formerly known as Datalink Systems, Inc. and changed its name to
Applied DNA Sciences, Inc. in 2002. Applied DNA Sciences, Inc. was founded in 1983 and is headquartered in Stony Brook, New York.

Notes:
      - 11/9/2020, Applied DNA announced Linear DNA Orders from New Contract Research Customers for use in RNA Vaccine and Adeno-Associated Virus Applications

      - 10/7/2020, Applied DNA Sciences, Inc. filed a Shelf Registration in the amount of $29.4 million.

      - On 8/12/2020, Applied DNA received notice of allowance on second patent protecting proprietary DNA transfer system for large-scale cotton tagging
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Source: Company 

While this summary is in circulation, Imperial Capital, LLC (“IC”) or its affiliates may, from time to time, make purchases or sales for their own accounts of securities 
of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of securities 
on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is 
in circulation IC may begin or discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any 
security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or guarantee that the 
summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. 
The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk.

8939 Columbine Rd, Suite 150
Eden Prairie, MN 55347

(888) 272-8429
www.arcticwolf.com

Sector:  Managed Detection and Response, Managed Vulnerability Assessment

Company Overview 

Through the industry’s original Concierge Security™ Team, Arctic Wolf™ provides the scalable managed cybersecurity protection 

IT-constrained companies need to keep their critical data, networks, web-based applications, and devices safe. Working as an 

extension of your internal team, highly-trained security experts deliver 24x7 cloud-based monitoring, risk management, threat 

detection, and response services that protect companies from ever-evolving methods of cyber attack. By escalating only issues 

that require action, Arctic Wolf eliminates noise, enabling IT resources to focus on other priority initiatives.

Managed Detection and Response

Pairing machine learning with human insight, Arctic Wolf Managed Detection and Response (MDR) detects attacks as they 

occur and after they occur. By analyzing billions of events and correlating them in real-time against IOCs,  Arctic Wolf MDR 

shortens the Mean Time to Identify (MTTI) a breach and speeds remediation of cyber attacks.

Managed Risk

Without understanding where their vulnerabilities lie, organizations are left exposed to attack. Through continuous vulnerability 

scanning and endpoint analytics, the Arctic Wolf Managed Risk solution helps companies quantify their risk, prioritize their 

prevention efforts, and ultimately minimize their attack surface. 

Personal, predictable protection – it’s the Arctic Wolf difference. 

Ownership: Private, backed by Deutsche Telekom Capital Partners & Viking Global Investors

Number of Employees: 500+

Annual Revenues: N/A

Arctic Wolf
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1801 Bayberry Court PO Box 18100
Richmond, VA, 23226

www.arlo.com

Arlo Technologies Inc. (ARLO) 
11/17/2020

Arlo Technologies Inc. (ARLO) 1801 Bayberry Court PO Box 18100
11/17/2020 Richmond, VA, 23226

www.arlo.com

Market Information as of 11/17/2020 Cap Structure (mm) 9/27/2020 Historical Financials ($mm exc per share data)
Ticker ARLO FD Shares (Wt Avg)(1) 78.7               2016 2017 2018 2019 LTM YTD 19 YTD 20
Latest Close Price $4.94 Market Cap $388.6 Sales $184.6 $370.7 $464.9 $370.0 $364.7 $247.6 $242.3
52 Week Hi - Low $7.30 - $1.20 Total Debt $30.4 Gross Profit 38.0 91.2 92.1 35.8 44.6 22.1 30.9
LTM Stock Performance 78.9% Cash $173.6 SG&A 26.7 49.4 80.8 104.6 104.9 74.9 75.2
Float (Shares in mm) 75.8 Preferred -                   EBITDA (11.0) 10.9 (42.2) (126.9) (140.0) (97.5) (110.6)
Short Interest (as % of Float) 5.1% Minority Interest $0.0 EBIT (13.1) 7.1 (47.5) (137.6) (121.5) (105.3) (89.2)
Avg. Day Vol - 3 mos (000s) 1,019.1 Enterprise Value $245.4 Net Income (13.7) 6.5 (75.5) (86.0) (66.4) (105.6) (86.0)
Dividend/sh (latest annualized) -                   Book Value of Equity $141.8
Dividend yield 0.00% Tangible Book Value $130.5 CFO ($33.1) ($39.0) ($17.7) $9.2 ($7.4) ($42.7) ($59.3)

Capex (1.5) (3.6) (21.7) (6.7) (3.7) (5.0) (2.1)
Liquidity (mm) 9/27/2020 FCF (34.6) (42.6) (39.4) 2.5 (11.1) (47.7) (61.4)
Available $40.0 FCF/Share (0.44) (0.54) (0.50) 0.03 (0.14) (0.61) (0.78)
Liquidity (Available + Cash) 213.6
(1) As of 9/27/20. Source: Historical Financials from Capital IQ and Company SEC Filings.

Company Info Balance Sheet Metrics 9/27/2020 Performance Ratios
Sector Electronic Equipment and Instruments Days Sales Out 78                  2016 2017 2018 2019 LTM YTD 19 YTD 20
Last Reported Qtr 9/27/2020 Days Inv On Hand 81                  YoY Rev Grth 0.0% 100.8% 25.4% -20.4% -1.4% -27.8% -2.1%
Currency USD Days Payable Out 77                  Gross Margin 20.6% 24.6% 19.8% 9.7% 12.2% 8.9% 12.7%
Employees 349 Net Work Cap % of Rev -19.6% SG&A / Sales 14.5% 13.3% 17.4% 28.3% 28.8% 30.3% 31.0%
Website www.arlo.com Net Fixed Assets % Rev 11.5% EBITDA Margin NM 2.9% NM NM NM NM NM
Telephone 408 890 3900 Cash / Share $2.21 EBIT Margin NM 1.9% NM NM NM NM NM
Next Earnings Date TBA Book Value / Share $1.80 Net Margin NM 1.8% NM NM NM NM NM

TBV / Share $1.66 ROIC % NM NM NM NM NM NM NM

Source: Capital IQ and Company SEC Filings. Source: Performance Ratios calculated based on historical financials from Capital IQ and SEC Filings.

Interest As of Scheduled Maturities (from Latest 10K) Operating
Capitalization Table ($mm) Coupon Expense Maturity 9/27/2020 ($mm) Leases

Cash $173.6 2020 $1.5
Revolving Credit Facility Varies N/A Nov-21 -                   2021 5.9
Non-current Operating Leases (1) 30.4 2022 5.7
Total Debt $30.4 2023 4.9
Net Debt (143.2) 2024 4.4
Preferred Equity -                   Thereafter 14.7
Minority Interest 0.0 Total (1) $37.2
Shareholders' Equity (Book) 141.8
Total Capital $172.2

Source: Capital IQ and Company SEC Filings. (1) Excludes interest.

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not
represent or guarantee that the summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. The securities mentioned in this summary involve substantial risk and should generally be
purchased only by investors able to accept such risk. 

While this summary is in circulation, Imperial Capital, LLC ("IC") or its affiliates may, from time to time, make purchases or sales for their own accounts of securities of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready
to make purchases or sales of securities on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is in circulation IC may begin or discontinue such market making activity for any entity.
IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

Arlo Technologies, Inc. provides smart connected devices to monitor the environments in real-time with a Wi-Fi or a cellular connection in the Americas, Europe, the Middle-East and Africa, and the Asia Pacific
regions. The Company offers Arlo Security Camera, a battery-operated Wi-Fi security camera; Arlo Q and Arlo Q Plus, an indoor wired solution that allow users to monitor their surroundings; Arlo Pro, a battery-
operated weather-resistant Wi-Fi camera; Arlo Go, a LTE-enabled wire-free camera that provides untethered mobile security; and Arlo Baby, a baby monitor with air quality and temperature sensors, motion and audio
detection, and advanced night vision. Arlo Technologies, Inc. was incorporated in 2018 and is headquartered in San Jose, California.

Notes:
- On November 5th, 2020, Arlo Technologies, Inc. provided earnings outlook for the fourth quarter 2020. For the quarter, the company expects revenue of $105.0 million to $115.0 million. The company expects GAAP
net loss per diluted share of $0.36 to $0.26.
- On October 6th, 2020, Arlo Technologies, Inc. announced the additions to its award-winning Pro and Ultra Series security cameras – the Arlo Pro 4 Wire-Free Spotlight Camera and Ultra 2 Wire-Free Spotlight
Camera System. 
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Avante Logixx Inc. (TSX.V: XX)
11/16/2020

1959 Leslie St.
Toronto, ON M3B 2M3
www.avantelogixx.com

Avante Logixx Inc. (TSX.V: XX) 1959 Leslie St.
11/16/2020 Toronto, ON M3B 2M3

www.avantelogixx.com

s

Market Information as of 11/16/2020 Cap Structure (mm) 6/30/2020 Historical Financials ($mm exc per share data)
Ticker XX FD Shares (Wt Avg) (1) 21.2               2017 2018 2019 2020 LTM YTD 20 YTD 21
Latest Close Price 0.62$             Market Cap 13.0$             Sales 15.7$         18.1$        24.0$        39.3$            44.8$        8.8$             14.3$        
52 Week Hi - Low $1.25 - $0.50 Total Debt 13.1               Gross Profit 5.3             6.6            7.3            9.8                10.6          2.6               3.4            
LTM Stock Performance -37.4% Cash 1.1                 SG&A 4.5             5.1            8.8            11.9              12.6          2.9               3.7            
Float (Shares in mm) 11.43             Preferred -                   Adj. EBITDA 2.1             2.7            (0.2)           0.1                0.7            0.1               0.8            
Short Interest (as % of Float) 0.0% Minority Interest 0.3                 EBIT 0.8             1.4            (1.4)           (2.1)               (2.1)           (0.4)              (0.3)           
Avg. Day Vol - 3 mos (000s) 17.50             Enterprise Value 25.3               Net Income 0.2             0.1            (1.7)           (1.9)               (2.3)           (0.5)              (0.9)           
Dividend/sh (latest annualized) -                     Book Value of Equity 13.7               
Dividend yield -                     Tangible Book Value (6.5)                CFO 1.5$           1.9$          (2.3)$         (3.3)$             (4.0)$         0.0$             (0.7)$         

(1) As of 11/10/2020 Capex (0.5)           (0.3)           (1.1)           (0.2)               1.0            (1.3)              (0.1)           
Liquidity (mm) 6/30/2020 FCF 1.0             1.7            (3.3)           (3.5)               (3.0)           (1.2)              (0.8)           
Available 7.8$               FCF/Share 0.0             0.1            (0.2)           (0.2)               (0.1)           (0.1)              (0.0)           
Liquidity (Available + Cash) 8.9$               

Source: Historical Financials from Capital IQ and Company SEC Filings.

Company Info Balance Sheet Metrics 6/30/2020 Performance Ratios
Sector Security & Safety Services Days Sales Out 77                  2017 2018 2019 2020 LTM YTD 20 YTD 21
Last Reported Qtr 6/30/2020 Days Inv On Hand 14                  YoY Rev Grth 43.3% 11.7% 37.5% 73.8% 67.4% 106.5% 68.7%
Currency CAD Days Payable Out 57                  Gross Margin 33.7% 36.3% 30.6% 24.8% 23.6% 29.1% 23.6%
Employees 1,525 Net Work Cap % of Rev 12.3% SG&A / Sales 28.7% 28.4% 36.7% 30.2% 28.2% 33.3% 25.7%
Website www.avantelogixx.com Net Fixed Assets % Rev 6.1% EBITDA Margin 13.7% 14.8% NM 0.1% 1.6% 1.3% 5.3%
Telephone 416 923 6984 Cash / Share $0.05 EBIT Margin 5.0% 7.9% NM NM NM NM NM
Next Earnings Date 11/25/2020 Book Value / Share $0.65 Net Margin 1.5% 0.8% NM NM NM NM NM

TBV / Share ($0.31) ROIC % 53.9% 170.1% NM NM -25.1% -9.4% -3.6%

Source: Capital IQ and Company SEC Filings. Source: Performance Ratios calculated based on historical financials from Capital IQ and SEC Filings.

Interest As of Scheduled Maturities (from latest annual and interim report) Lease
Capitalization Table ($mm) Coupon Expense Maturity 6/30/2020 ($mm) Promissory Note Debt Debentures Oblg. (1)

Cash 1.11$             Within 1 Year 2.6$              2.7$          0.6$             0.7$          
Revolving Demand Facility Prime + 85bps 0.04               Nov-23 3.92               1 to 2 years -                  1.4            0.6               0.4            
Term Loan 4.900% 0.11               Nov-23 2.27               2 to 5 years -                  3.2            9.9               0.5            
Senior Bonds and Notes 4.680% 0.15               Jan-20 3.25               Over 5 years -                  0.5            -                 0.8            
Subordinated Bonds and Notes Varies 0.08               Jul-24 1.88               Total 2.6$              7.7$          11.1$           2.4$          
Lease Liabilitites 6.450% 0.11               Aug-26 1.73               
Total Debt 13.06             
Net Debt 11.94             
Preferred Equity -                 
Minority Interest 0.33               
Shareholders' Equity (Book) 13.68             
Total Capital 27.07$           

Source: Capital IQ and Company SEC Filings. (1) As of 3/30/2020.

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not
represent or guarantee that the summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. The securities mentioned in this summary involve substantial risk and should generally be
purchased only by investors able to accept such risk. 

While this summary is in circulation, Imperial Capital, LLC ("IC") or its affiliates may, from time to time, make purchases or sales for their own accounts of securities of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to
make purchases or sales of securities on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is in circulation IC may begin or discontinue such market making activity for any entity. IC is
a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

Avante Logixx Inc., through its subsidiaries, provides security services to residential, commercial, and enterprise clients. The company offers physical protection services including guarding, patrol and rapid
response, intelligent perimeter protection, secure transport, international security travel advisory and transport services. It also provides monitoring services such as alarm and video monitoring, analytics, and
verification and electronic building management. In addition, the company offers a suite of home and corporate security services comprising system design, access control, video and systems installation and service,
integrated solutions which include security, lighting, audio and video, blind, and temperature control in the home and commercial automation and custom electronic integration industry. Further, it provides locksmith
solutions, including high-security locks, master-keys, ironworks and gates, key cutting, and lock repairs for homes, businesses, and automobiles. Avante Logixx Inc also provides hardware products under the ADH
brand. The company was formerly known as Avante Security Corp. and changed its name to Avante Logixx Inc. in October 2010. Avante Logixx Inc. is based in Toronto, Canada.

Notes:
- On October 19th, 2020, Avante Logixx Inc. appointed Jean Pierre Taillon as Strategic Advisor to the Board

- On September 30th, 2020, the Shearer family completed the acquisition of 70% stake in CityWide Locksmith's Ltd from Avante Logixx Inc. (TSXV:XX).

- On September 17th, 2020, Avante Logixx Inc. appointed Andrea Fiederer to Its Board of Directors
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Source: Company 

While this summary is in circulation, Imperial Capital, LLC (“IC”) or its affiliates may, from time to time, make purchases or sales for their own accounts of securities 
of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of securities 
on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is 
in circulation IC may begin or discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any 
security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or guarantee that the 
summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. 
The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk.

Sector: Remote Video Monitoring 

Since its inception over 17 years ago, Bastion has been a pioneer and leading West Coast provider of Active Security Monitoring, 

a technology-enabled managed service that comprises part of the video monitoring segment of the growing Security-as-

a-Service market. By combining the best technology with the most experienced people, Bastion  provides client-tailored 

security monitoring at typically less than one-third the cost of traditional security guards. Bastion’s high-performance service 

is customized for each site, enabling the company to protect large, complex, or dangerous sites that other companies simply 

cannot.

The company has over 14 years of experience protecting hundreds of commercial, industrial, and multi-family property clients, 

and is vertically integrated with in-house monitoring, field operations, R&D, and sales teams 100% staffed in the USA. Bastion 

Security systems utilize a potent combination of security cameras and state-of-the-art sensors that actively monitor your site, 

sending data streams back to its Video Central Station which is built specifically to monitor these video/sensor signals and 

staffed by seasoned professionals.

Bastion Security’s patented technology and “Voice Down” deterrent is an effective risk management solution that helps 

reduce asset loss, vagrancy/trespass, general liability, and other crime, resulting in business continuity, safe work and living 

environments, regulatory compliance, and peace of mind.

The company currently serves clients from offices in Southern California, Northern California, and the Pacific Northwest. 

Ownership: Private

Number of Employees: N/A

Annual Revenues: N/A

15618 SW 72nd Avenue
Portland, OR 97224

800-783-5700
www.bastionsecurity.com

Bastion Security
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Source: Company 

While this summary is in circulation, Imperial Capital, LLC (“IC”) or its affiliates may, from time to time, make purchases or sales for their own accounts of securities 
of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of securities 
on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is 
in circulation IC may begin or discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any 
security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or guarantee that the 
summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. 
The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk.

Sector: Enterprise Software/SaaS 

BioConnect is enabling trust in a connected world. BioConnect provides an enterprise biometric authentication & security 

platform to establish stronger trust in verifying a person’s identity across physical, IOT and digital applications. The result 

is exact identity assurance, advanced cybersecurity and protection of the most valuable company assets; their people, data 

and IP. The Company’s robust platform curates biometric sensory information (face, voice, finger, other), behavior, and 

contextual information to provide the most accurate verification. By broadening the universe of authentication options, 

BioConnect provides a level of trust that does not yet exist in the market today. The Company is based in Toronto, Canada and 

is passionately powered by the brightest and most innovative minds. BioConnect has over 1600 customers, 50+ partnerships 

and 60 BioConnectors and is quickly growing and scaling towards the future. 

Ownership: Private

Number of Employees: 60+

Annual Revenues: $15M+

109 Atlantic Avenue, Suite 202
Toronto, ON, M6K1X4 

1 (855) 368-3743
www.bioconnect.com

BioConnect
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Building A Ste. E 3349 Highway 138
Wall, NJ, 07719

www.bio-key.com

BIO-key International (BKYI)
11/24/2020

BIO-key International (BKYI) Building A Ste. E 3349 Highway 138
11/24/2020 Wall, NJ, 07719

www.bio-key.com

Market Information as of 11/24/2020 Cap Structure (mm) 9/30/2020 Historical Financials ($mm exc per share data)
Ticker BKYI FD Shares (Wt Avg) (1) 7.8                  2016 2017 2018 2019 LTM YTD 19 YTD 20
Latest Close Price $3.51 Market Cap $27.4 Sales $3.0 $6.3 $4.0 $2.3 $2.3 $1.7 $1.8
52 Week Hi - Low $20.64 - $0.37 Total Debt $0.2 Gross Profit 2.2 3.1 (0.1) (0.2) 1.2 (0.1) 1.3
LTM Stock Performance -12.2% Cash $18.4 SG&A 4.4 5.7 5.3 5.0 5.8 3.4 4.1
Float (Shares in mm) 6.8 Preferred -                    EBITDA (4.1) (4.2) (6.8) (6.4) (5.8) (4.3) (3.7)
Short Interest (as % of Float) 2.2% Minority Interest -                    EBIT (4.2) (4.3) (6.9) (6.5) (5.9) (4.4) (3.8)
Avg. Day Vol - 3 mos (000s) 663.4 Enterprise Value $9.2 Net Income (4.2) (4.3) (6.9) (14.6) (17.8) (5.1) (8.2)
Dividend/sh (latest annualized) -                    Book Value of Equity $21.7
Dividend yield -                    Tangible Book Value $18.9 CFO ($4.4) ($2.5) ($1.6) ($1.9) ($3.7) ($1.9) ($3.7)

Capex (0.1) (0.2) (0.1) (0.0) (0.0) (0.0) (0.0)
Liquidity (mm) 9/30/2020 FCF (4.5) (2.6) (1.7) (1.9) (3.7) (1.9) (3.7)
Available -                    FCF/Share (0.6) (0.3) (0.2) (0.2) (0.5) (0.2) (0.5)
Liquidity (Available + Cash) $18.4
(1)As of 9/30/2020. Source: Historical Financials from Capital IQ and Company SEC Filings.

Company Info Balance Sheet Metrics 9/30/2020 Performance Ratios
Sector Systems Software Days Sales Out 109                 2016 2017 2018 2019 LTM YTD 19 YTD 20
Last Reported Qtr 9/30/2020 Days Inv On Hand 217                 YoY Rev Grth -43.4% 111.8% -35.8% -43.9% -33.1% -25.6% 2.3%
Currency USD Days Payable Out 255                 Gross Margin 75.5% 48.6% NM NM 50.0% NM 72.7%
Employees 15 Net Work Cap % of Rev -1.4% SG&A / Sales 149.2% 90.1% 131.9% 222.1% 250.0% 193.4% 230.3%
Website www.bio-key.com Net Fixed Assets % Rev 27.6% EBITDA Margin NM NM NM NM NM NM NM
Telephone 732 359 1100 Cash / Share $2.36 EBIT Margin NM NM NM NM NM NM NM
Next Earnings Date 5/21/2021 Book Value / Share $2.78 Net Margin NM NM NM NM NM NM NM

TBV / Share $2.42 ROIC % NM NM NM NM NM NM NM

Source: Capital IQ and Company SEC Filings. Source: Performance Ratios calculated based on historical financials from Capital IQ and SEC Filings.

Interest As of Scheduled Maturities (from Latest 10Q) Operating 
Capitalization Table (in mm) Coupon Expense Maturity 9/30/2020 (in mm) Leases

Cash $18.4 2020 (Three Months Remaining) $0.1
Debt (1) 4.000% $0.0 Jun-21 0.2 2021 0.3                
Operating Leases 0.6 2022 0.2                
Net Debt NM 2023 0.1                
Preferred Equity -                    Less Imputed Interest 0.0                
Minority Interest -                    Total $0.6
Shareholders' Equity (Book) 21.7
Total Capital $21.9

Source: Capital IQ and Company SEC Filings.
(1) Notes Payable from PistolStar Acquisition net of discounts and issuance costs.

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or
guarantee that the summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able
to accept such risk. 

While this summary is in circulation, Imperial Capital, LLC ("IC") or its affiliates may, from time to time, make purchases or sales for their own accounts of securities of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases
or sales of securities on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is in circulation IC may begin or discontinue such market making activity for any entity. IC is a member of FINRA
(www.finra.org)  and SIPC (www.SIPC.org).

BIO-key International, Inc. ("BIO-key" or "the Company"), develops and markets fingerprint biometric identification and identity verification technologies, and related identity management and credentialing biometric hardware and
software solutions. BIO-Key's solutions enable application developers, value added resellers, and channel partners to integrate fingerprint biometrics into their applications. The Company offers ID Director, a solution for integration with
CA Technologies / Broadcom’s Single Sign-on solution, Oracle’s Fusion Middleware SSO, IBM Tivoli Access Manager, as well as ISAM and other solutions. The Company also provides Vector Segment Technology SDK, a biometric
software development kit that provides developers the ability to incorporate the Company's biometric capabilities into their respective product offerings or infrastructure; Intelligent Image Indexing, a biometric identification solution that
offers one-to-many and one-to-one user identification; and Biometric Service Provider, which provides support for the BioAPI for a compliant interface to applications using biometrics for verification and identification. BIO-key was
founded in 1993, and is headquarted in Wall, New Jersey.

Notes:
- On November 23, 2020 BIO-key partnered with Prominic.NET to provide advanced, flexible user authentication security for U.S. DoD Agency

- On October 20, 2020  Marion Technical College selected BIO-key’s PortalGuard Identity and Access Management Solution for improved access and security to critical applications

- On September 3, 2020 Eastern Florida State College deployed BIO-key’s PortalGuard for access to enterprise applications for 30,000 students across five campuses
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2200 University Avenue East
Waterloo, ON, N2K 0A7 Canada

www.blackberry.com/us/en

BlackBerry Limited (BB)
11/14/2020

BlackBerry Limited 2200 University Avenue East 
11/14/2020 Waterloo, ON, N2K 0A7 Canada

-4,842.00

Market Information as of 11/14/2020 Cap Structure (mm) 3/4/1900 Historical Financials ($mm exc per share data)
Ticker TSX:BB FD Shares (Wt Avg)(1) 558.8              #NUM! 1900 #NUM! 1900 LTM #VALUE! YTD 00
Latest Close Price 80.56$            Market Cap 45,016.9$      Sales (193.0)$    64.0$         (125.0)$      (122.0)$      268.0$       (196.0)$           194.0$       
52 Week Hi - Low $6.82 - $2.90 Total Debt 1,081.0           Gross Profit 194.0        (196.0)        85.0           (179.0)        95.0           (122.0)             152.0         
LTM Stock Performance -154.4% Cash 152.0              SG&A 806.0        787.0         743.0         937.0         850.0         460.0               373.0         
Float (Shares in mm) 0.0                  Preferred (122.0)            Adj. EBITDA 224.0        (179.0)        224.0         (Invalid Identifier)#VALUE! (Invalid Identifier)(Invalid Identifier)
Short Interest (as % of Float) -                    Minority Interest 152.0              EBIT (122.0)      152.0         (Invalid Identifier)(Invalid Identifier)#VALUE! (Invalid Identifier)(Invalid Identifier)
Avg. Day Vol - 3 mos (000s) #VALUE! Enterprise Value 45,975.9         Net Income (Invalid Identifier)G4S plc (Invalid Identifier)(Invalid Time Period)#VALUE! (Invalid Identifier)(Invalid Identifier)
Dividend/sh (latest annualized) -                    Book Value of Equity 1,914.0           
Dividend yield -                    Tangible Book Value 225.0              CFO (Invalid Identifier)(Invalid Identifier)(Invalid Identifier)1,672.8$    5,325.4$    -$                3,652.6$    

Capex 12.4          GBP (2.2)            1,545.6      1,540.2      7.5                   2.1             
Liquidity (mm) 3/4/1900 FCF #VALUE! #VALUE! #VALUE! 3,218.4      6,865.6      7.5                   3,654.7      
Available 825.0$            FCF/Share #VALUE! #VALUE! #VALUE! 5.8             12.3           0.0                   6.5             
Liquidity (Available + Cash) 977.0              
(1) As of 8/31/2020 Source: Historical Financials from Capital IQ and Company SEC Filings.

Company Info Balance Sheet Metrics #VALUE! Performance Ratios
Sector Security Software Days Sales Out ADT Inc. #NUM! 1900 #NUM! 1900 LTM #VALUE! YTD 00
Last Reported Qtr 3/4/1900 Days Inv On Hand 1,538              YoY Rev Grth #VALUE! 659.9% -1255.5% 817.2% 9256.6% 0.0% 0.0%
Currency 71.00 Days Payable Out USD Gross Margin NM NM NM 146.7% 35.4% 62.2% 78.4%
Employees 3,658 Net Work Cap % of Rev 2.1% SG&A / Sales -417.6% 1229.7% -594.4% -768.0% 317.2% -234.7% 192.3%
Website -4,842.00 Net Fixed Assets % Rev 308.0% EBITDA Margin NM NM NM #VALUE! #VALUE! #VALUE! #VALUE!
Telephone 489.43 Cash / Share $0.27 EBIT Margin 63.2% 237.5% #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
Next Earnings Date 12/18/2020 Book Value / Share $3.43 Net Margin #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!

TBV / Share $0.40 ROIC % #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
Source: Capital IQ and Company SEC Filings. Source: Performance Ratios calculated based on historical financials from Capital IQ and SEC Filings.

Interest As of Scheduled Maturities (from Latest 10Q) Debt & Purchase Operating
Capitalization Table ($mm) Coupon Expense Maturity #VALUE! ($mm) Interest Obligations Leases Other Obligations

Cash 152.0$            Less than 1 Year 615.0$       113.0$            36.0$         
3.75% Debentures 3.75% 22.88              Nov-20 610.0              1-3 Years -               67.0                 58.0           
1.75% Debentures 1.75% 6.39                Nov-23 365.0              4-5 Years -               12.0                 35.0           
Lease Liabilities 106.0              Thereafter -               -                     19.0           
Total Debt 1,081.0           Total 615.0$       192.0$            148.0$       
Net Debt 929.0              
Preferred Equity (122.0)            
Minority Interest 152.0              
Shareholders' Equity (Book) 1,914.0           
Total Capital 3,025.0$         

Source: Capital IQ and Company SEC Filings.

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not
represent or guarantee that the summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. The securities mentioned in this summary involve substantial risk and should generally be
purchased only by investors able to accept such risk. 

While this summary is in circulation, Imperial Capital, LLC ("IC") or its affiliates may, from time to time, make purchases or sales for their own accounts of securities of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to
make purchases or sales of securities on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is in circulation IC may begin or discontinue such market making activity for any entity. IC is
a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

BlackBerry Limited provides intelligent security software and services to enterprises and governments worldwide. The Company leverages artificial intelligence and machine learning to deliver solutions in the areas of
cybersecurity, safety and data privacy, and endpoint security management, encryption and embedded systems. It offers BlackBerry Spark software platform that includes a suite of security software products and services
comprising BlackBerry Cylance, BlackBerry UEM, BlackBerry Dynamics, BlackBerry Workspaces, and BlackBerry Spark SDK to promote the evolution of a platform ecosystem by enabling enterprise and independent
software vendor developers to integrate the security features of BlackBerry Spark into their own mobile and web applications. The Company was founded in 1984 and is headquartered in Waterloo, Canada. 

Notes
- On October 14th, 2020, The Government of Ontario, Canadian Manufacturers & Exporters, and Blackberry Partner on Ontario's Economic Recovery

- On October 6th, 2020, BlackBerry launched its new AI-powered mobile threat defense solution to protect against mobile malware and phishing attacks 

- On September 23th, 2020, Blackberry Limited Announces BlackBerry® AtHoc® Public Safety Edition

www.blackberry.com/us/en
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Source: Company 

While this summary is in circulation, Imperial Capital, LLC (“IC”) or its affiliates may, from time to time, make purchases or sales for their own accounts of securities 
of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of securities 
on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is 
in circulation IC may begin or discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any 
security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or guarantee that the 
summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. 
The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk.

Sector: Cyber Security

Blueliv has developed a cloud-based enterprise cyber threat intelligence platform designed to discover, detect, deny and 

disrupt the growing number and types of cyber threats in the world. The company’s enterprise cyber threat platform turns 

global threat data into relevant intelligence, enabling organizations to save time and resources by improving their incident 

response performance and empowering their security teams with real-time intelligence. Its products serve a broad range of 

industries, including: financial services, pharmacy, retail, government, utilities, telecommunications, and others. 

Covering the broadest range of threats on the market, Blueliv’s pay-as-you-need modular architecture means customers 

receive streamlined, cost-effective intelligence delivered in real-time, backed by its world-class in-house analyst team.

The Company’s intelligence modules are scalable, easy to deploy, and easy to use, maximizing security resources while 

accelerating threat detection, incident response performance, and forensic investigations.

Blueliv is recognized across the industry by analysts including Gartner and Forrester and has earned multiple awards for its 

technology and services including ‘Security Company of the Year 2019’ by Red Seguridad, Enterprise Security and Enterprise 

Threat Detection 2018 category winners by Computing.co.uk, in addition to holding affiliate membership of FS-ISAC for several 

years.

For more information, visit www.blueliv.com. 

Ownership: Private

Number of Employees: N/A

Annual Revenues: N/A

Plaça de Gal·la Placídia, 1-3, Oficina 303
08006 Barcelona, Spain

 34 933 096 100
 www.blueliv.com

Blueliv
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Source: Company 

While this summary is in circulation, Imperial Capital, LLC (“IC”) or its affiliates may, from time to time, make purchases or sales for their own accounts of securities 
of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of securities 
on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is 
in circulation IC may begin or discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any 
security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or guarantee that the 
summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. 
The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk.

Sector: Aviation

Since its inception 19 years ago, Bradford has singularly carved-out and pioneered the Centralized Receiving and Distribution 

Center (CRDC) market niche (both U.S. and globally) to become the industry leader. Bradford operates the largest, most 

complex, and also the highest security CRDC in the world (London Heathrow – all terminals). The Company has won 95%+ of 

its competitive RFP’s and the Company’s “operational excellence” and “fanatical customers” have resulted in a ~100% track 

record of renewing all contracts. The Company has received two prestigious awards at Heathrow Airport – Employer of the 

Year (2017) and Supplier of the Year (2016). The Company has become synonymously known to “Help Airports Run Great!”

The primary industry differentiator for Bradford is its in-house developed technology and management information system, 

Airport Material Intelligence System - AMIS™. The  AMIS™ infrastructure enables minute-by-minute quality control overseeing 

all operational aspects for ultimate command and control, operational excellence, and failure prevention. The  AMIS™ solution 

has been touted by airport peer groups and industry consultants as a “best practice,” due to its unparalleled features.

All terminal bound material is diverted to a highly secure CRDC facility. Material arrives pre-configured to receive goods into 

an efficient, automated system. Material is received, screened, and put away for consolidated and synchronized distribution 

to the end-user. 

Bradford’s deep-rooted experience and leadership have allowed the organization to develop 60+ proprietary security processes 

in collaboration with the Department of Homeland Security, UK Department for Transport, and law enforcement agencies. 

These security processes far exceed present-day requirements and set a platform for the development and advancement of 

ongoing and future standards.

Bradford has conducted 50+ logistics consulting studies (small-to-mega airports) and has been featured in numerous industry 

publications. The Company sits on industry committees and participates in think tanks as an expert. Bradford was even 

nominated for an award at the Harvard School of Business for government innovation.

Bradford’s longstanding, unwavering commitment to the airport community as a strategic solution provider and an innovative 

partner can be seen daily. Thanks to the Company’s technology, innovation, and expertise, there is now an integrated airport 

logistics solution enabling tight security, streamlined operations, productivity efficiencies, revenue generation opportunities, 

improved traveler experiences, and leading sustainability initiatives.  

Ownership: Privately Held by Founder & CEO

Number of Employees: 450+

Annual Revenues: $50 million+

720 North Post Oak Road, STE 450 
Houston, TX 77024

(713) 869-9000
www.airportlogistics.org

Bradford Airport Logistics, Ltd.
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Brinks Home SecurityTM (SCTY)
11/14/2020

1990 Wittington Place
Farmers Branch, TX 75234

www.brinkshome.com

Brink's Home Security ™ (SCTY) 1990 Wittington Place
11/14/2020 Farmers Branch, TX 75234

www.brinkshome.com

Market Information as of 11/14/2020 Cap Structure ($mm) 9/30/2020 Historical Financials ($mm exc per share data)
Ticker SCTY FD Shares (Wt Avg) (1) 22.5               2016 2017 2018 2019 LTM YTD 19 YTD 20
Latest Close Price 3.05$             Market Cap 68.6$             Sales 570.4$     553.5$      540.4$      504.5$          500.2$      378.6$      374.2$          
52 Week Hi - Low $10.00 - $1.00 Total Debt 987.8             Gross Profit 436.7       433.8        411.4        388.5            369.3        292.9        273.7            
LTM Stock Performance n/m Cash 12.8               SG&A 369.1       373.5        352.9        336.9            351.2        165.6        179.9            
Float (Shares in mm) 6.6                 Preferred -                   Adj. EBITDA 322.6       305.9        281.6        263.3            297.9        142.2        176.8            
Short Interest (as % of Float) -                   Minority Interest -                   EBIT 67.6         60.3          58.5          51.7              8.0            45.6          1.9                
Avg. Day Vol - 3 mos (000s) -                   Enterprise Value 1,043.6          Net Income (76.3)        (111.3)       (678.8)       565.1            (177.3)       587.6        (154.8)           
Dividend/sh (latest annualized) -                   Book Value of Equity 187.4             
Dividend yield -                   Tangible Book Value (1,020.8)        CFO 190.5$     150.2$      104.5$      114.1$          113.6$      92.9$        92.4$            

Capex (9.2)          (14.4)         (14.9)         (11.6)             (13.9)         (8.2)           (10.5)             
Liquidity ($mm) 9/30/2020 FCF 181.3       135.8        89.6          102.5            99.7          84.7          81.9              
Available 120.9$           FCF/Share 8.1           6.0            4.0            4.6                4.4            3.8            3.6                
Liquidity (Available + Cash) 133.7             
(1) As of 9/30/2020 Source: Historical Financials from Capital IQ and Company SEC Filings.

Company Info Balance Sheet Metrics 9/30/2020 Performance Ratios
Sector Security and Alarm Services Days Sales Out 17                  2016 2017 2018 2019 LTM YTD 19 YTD 20
Last Reported Qtr 9/30/2020 Days Inv On Hand -                     YoY Rev Grth 1.2% -3.0% -2.4% -6.6% -2.5% -6.7% -1.1%
Currency USD Days Payable Out -                     Gross Margin 76.6% 78.4% 76.1% 77.0% 73.8% 77.4% 73.1%
Employees 1,093 Net Work Cap % of Rev -7.4% SG&A / Sales 64.7% 67.5% 65.3% 66.8% 70.2% 43.7% 48.1%
Website www.brinkshome.com Net Fixed Assets % Rev 12.0% EBITDA Margin 56.6% 55.3% 52.1% 52.2% 59.6% 37.6% 47.3%
Telephone 972 243 7443 Cash / Share 0.57$             EBIT Margin 11.9% 10.9% 10.8% 10.2% 1.6% 12.1% 0.5%
Next Earnings Date 11/5/2020 Book Value / Share 8.33$             Net Margin NM NM NM 112.0% NM 155.2% NM

TBV / Share (45.37)$         ROIC % NM NM 569.4% 127.3% 35.1% 140.6% 8.5%
Source: Capital IQ and Company SEC Filings. Source: Performance Ratios calculated based on historical financials from Capital IQ and SEC Filings.

Interest As of Scheduled Maturities (from Latest 10Q) Operating
Capitalization Table ($mm) Coupon Expense Maturity 9/30/2020 ($mm) Debt Leases (1)

Cash 12.8$             2020 2.1$          0.7$              
Revolving Credit Facility L + 500 1.22$             Jul-24 23.5               2021 8.2            3.8                
Senior Note L + 650 50.57$           Mar-24 814.3             2022 8.2            3.5                
Term Loan L + 500 7.82$             Jul-24 150.0             2023 8.2            3.2                
Operating Leases NA 19.1               2024 961.0        3.1                
Total Debt 987.8             Thereafter -              17.3              
Net Debt 975.0             Total 987.8$      31.6$            
Preferred Equity -                 
Minority Interest -                 
Shareholders' Equity (Book) 187.4             
Total Capital 1,175.2$        

Source: Capital IQ and Company SEC Filings. (1) Does not account for imputed interest.

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not
represent or guarantee that the summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. The securities mentioned in this summary involve substantial risk and should generally be
purchased only by investors able to accept such risk. 

While this summary is in circulation, Imperial Capital, LLC ("IC") or its affiliates may, from time to time, make purchases or sales for their own accounts of securities of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to
make purchases or sales of securities on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is in circulation IC may begin or discontinue such market making activity for any entity. IC is
a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

Monitronics International, Inc., (the "Company") doing business as Brinks Home Security, provides security alarm monitoring and related services to residential and commercial customers in the United States,
Canada, and Puerto Rico. It provides monitoring services for alarm signals arising from burglaries, fires, medical alerts, and other events through security systems at subscribers' premises. The Company also offers
home automation services, such as remote activation and control of security systems; support for video monitoring, flood sensors, and automated garage door and door lock capabilities. The Company was founded in 
1994 and is based in Farmers Branch, Texas.

Notes:
- On October 23, 2020, Monitronics International Hires Min Kang as Chief Product and Strategy Officer

- On October 5, 2020, Brinks Home Security Announces Appointment of William Niles as Permanent CEO

- On June 17, 2020, Monitronics International, Inc. (OTCPK:SCTY) acquired 114,000 residential alarm monitoring contracts of Protect America, Inc.
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Source: Company 

While this summary is in circulation, Imperial Capital, LLC (“IC”) or its affiliates may, from time to time, make purchases or sales for their own accounts of securities 
of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of securities 
on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is 
in circulation IC may begin or discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any 
security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or guarantee that the 
summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. 
The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk.

Sector: Cloud Access Control

Brivo is the global leader in cloud-based security and property management solutions for commercial and multifamily 

properties that simplify security interactions for property managers, tenants, employees, and visitors. With over 15 million 

users and 1,000 authorized dealers, Brivo’s Software-as-a-Service (SaaS) platform has been unifying the security experience 

across access control, mobile credentials, video surveillance, identity federation, visitor management, intercoms, and elevator 

control since 2002. Hundreds of software partners and end-users use Brivo’s APIs and SDKs to extend their solutions to unique 

vertical market offerings. More than ten years of SOC audits underscore Brivo’s commitment to protecting customer privacy 

and data security. Brivo is privately held and headquartered in Bethesda, Maryland.

Brivo, with its flagship product Brivo Onair, provides a comprehensive cloud-based security management system, including 

access control, video surveillance, visitor management, smart locks, digital intercoms, digital elevator connectivity, sensors, 

and numerous additional third-party integrations. The Brivo Mobile Pass app for IOS and Android provides built-in mobile 

credentials that allow users to open doors with their smartphones. The Brivo Onair Identity Connector provides enterprise-

grade identity federation through major cloud identity providers such as Okta and Microsoft Azure Active Directory. 

Brivo sells its products and services through a global network of over 1,000 dealers and systems integrators. Upon its launch 

in 2002, the Company’s cloud-based access control service was the first of its kind to provide resellers with an opportunity to 

deliver a SaaS solution with a recurring revenue model. Brivo’s dealer network has found strong customer adoption across 

numerous industries, with the largest total volume of doors among larger, highly distributed organizations with multiple 

business locations. Major vertical markets include property management, commercial offices, multifamily, retail, education, 

manufacturing, distribution, and health & wellness.

With offices in Bethesda and Amsterdam, Brivo was founded in 1999 and acquired by Dean Drako in 2015. The Company also 

entered into an agreement with Drako’s Eagle Eye Networks to integrate Brivo’s Onair cloud-based access control system with 

Eagle Eye Networks’ cloud-based security camera video management system. This integration gives customers a seamless 

cloud-based solution for video surveillance and access control systems.

Ownership: Private, Egis Capital Partners

Number of Employees: 200

Annual Revenues: N/A

7700 Old Georgetown Rd, Suite 300
Bethesda, MD 20814

(301) 664-5242
www.brivo.com

Brivo
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Source: Company 

While this summary is in circulation, Imperial Capital, LLC (“IC”) or its affiliates may, from time to time, make purchases or sales for their own accounts of securities 
of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of securities 
on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is 
in circulation IC may begin or discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any 
security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or guarantee that the 
summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. 
The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk.

Sector: Public Safety 

Carbyne is a global leader in public safety technology. Its call-handling and incident management solutions deliver rich, 

actionable data from any connected device to Emergency Communications Centers (ECCs), providing call-takers with a device-

based location for more calls than any other solution in the marketplace, live video streaming, chat capabilities, and more.

Carbyne brings its clients into the next generation of emergency communications. By leveraging the cloud, AI-enriched 

functionality, automation, IoT gateways, a global infrastructure, and the ability to capture relevant information from a wide 

array of sources, Carbyne is laser-focused on using technology to reduce time to dispatch and time to issue resolution.  The 

Company holds multiple patents and partners with world-class technology partners such as Google, Cisco, and AWS to bring 

its vision to life.

During COVID-19, the emergency call centers and state’s ability to operate cohesively has been critical to ensuring timely 

delivery of life-saving treatments. Carbyne’s unified state-wide solution creates the emergency network synergy needed from 

the PSAP level to the state and provides transparency, visibility, and access to critical information. 

Ownership: Private

Number of Employees: 100+

Annual Revenues: N/A

276 5th Avenue, Suite 402
New York, NY 10001

(212) 380-1159
 www.carbyne911.com

Carbyne
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Source: Company 

While this summary is in circulation, Imperial Capital, LLC (“IC”) or its affiliates may, from time to time, make purchases or sales for their own accounts of securities 
of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of securities 
on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is 
in circulation IC may begin or discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any 
security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or guarantee that the 
summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. 
The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk.

Sector: IT Consulting and Other Services 

Convergint Technologies is a global, service-based systems integrator whose top priority is service in every way – service to 

customers, colleagues, and community. Delivering value through unparalleled customer service and operational excellence 

has been foundational at Convergint, and the Company’s promise, and number one objective, is to be every customers’ best 

service provider.

Convergint Technologies LLC operates as a service-based integrator of electronic security, fire alarm and life safety, healthcare 

technologies, communications, and building automation solutions globally.

The Company designs, installs, and services integrated building systems. Convergint Technologies offers services in the 

areas of facility efficiency solutions, mechanical energy solutions, enterprise integration, contract vehicles, program and 

project management, and safety programs. The Company serves banking/financial, petrochemical, commercial office, retail/

distribution, government, healthcare, education, hospitality, senior living, manufacturing, pharmaceutical, public use, high rise 

residential, technology, utilities, and transportation industries. 

Convergint Technologies designs, installs, and services seamlessly integrated electronic security solutions for a wide range of 

verticals and industries, serving single-site customers, as well as those with a global multi-site footprint. Convergint Technologies 

specializes in providing customers with leading fire alarm & life safety technologies, application expertise, and services. By 

assembling a project team with vast industry experience and technical competence, Convergint works with their clients to 

deliver compliant, non-proprietary solutions which avoid sole-source dependency and assure long-term cost competitiveness. 

The Company also designs, installs, and services a wide range of standalone or integrated communication systems. These 

include mass notification, two-way communication, paging, intercom, sound reinforcement, hearing assist, and clock systems. 

Convergint Technologies LLC was founded in 2001 and is headquartered in Schaumburg, Illinois.

Ownership: Private, Ares Private Equity

Number of Employees: 2,380

Annual Revenues: $456.4 million

1651 Wilkening Road 
Schaumburg, IL | 60173-5323 

(847) 229-0222
www.convergint.com

Convergint Technologies, LLC
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101 Wrangler Dr. Ste. 201
Coppell, TX, 75019

www.costartechnologies.com

Costar Technologies, Inc. (CSTI)
11/16/2020

Costar Technologies, Inc. (CSTI) 101 Wrangler Dr. Ste. 201
11/16/2020 Coppell, TX, 75019

www.costartechnologies.com

500 997 998 999 1000 2000 2996 3000

9/30/20 12/31/16 12/31/17 12/31/18 12/31/19 9/30/20 9/30/19 9/30/20

sMarket Information as of 11/16/2020 Cap Structure (mm) 9/30/2020 Historical Financials ($mm exc per share data)
Ticker CSTI FD Shares (Wt Avg) (1) 1.6                 2016 2017 2018 2019 LTM YTD 19 YTD 20
Latest Close Price $6.89 Market Cap 11.0$             Sales 38.6$         44.3$        58.9$        69.5$            64.3$        52.6$           47.4$        
52 Week Hi - Low $11.30 - $4.00 Total Debt 24.1               Gross Profit 14.8           17.8          21.8          26.6              20.5          21.1             14.9          
LTM Stock Performance -32.8% Cash -                   SG&A 10.9           12.8          18.5          22.4              18.5          17.4             13.4          
Float (Shares in mm) 1.4 Preferred -                   Adj. EBITDA 2.0             3.7            1.5            0.6                1.8            0.9               2.1            
Short Interest (as % of Float) 0.0% Minority Interest -                   EBIT 1.5             2.3            (0.8)           (2.0)               (3.4)           (0.7)              (2.1)           
Avg. Day Vol - 3 mos (000s) 0.5 Enterprise Value 35.1               Net Income 0.6             (0.4)           (2.9)           (2.7)               (10.5)         (1.2)              (9.0)           
Dividend/sh (latest annualized) -                   Book Value of Equity 8.4                 
Dividend yield 0.00% Tangible Book Value (3.9)                CFO 2.2$           2.8$          1.5$          (1.9)$             3.6$          (4.4)$            1.1$          

Capex (0.5)           (0.3)           (0.3)           (0.4)               (0.1)           (0.4)              (0.1)           
Liquidity (mm) 9/30/2020 FCF 1.6             2.5            1.2            (2.4)               3.4            (4.7)              1.0            
Available 3.97$             FCF/Share 1.0             1.6            0.7            (1.5)               2.1            (2.9)              0.7            
Liquidity (Available + Cash) 3.97               
(1) As of 9/30/2020 Source: Historical Financials from Capital IQ and Company SEC Filings.

Company Info Balance Sheet Metrics 9/30/2020 Performance Ratios
Sector Electronic Equipment and Instruments Days Sales Out 53                  2016 2017 2018 2019 LTM YTD 19 YTD 20
Last Reported Qtr 9/30/2020 Days Inv On Hand 152                YoY Rev Grth 14.5% 14.8% 33.1% 18.0% -7.6% 25.6% -9.9%
Currency USD Days Payable Out 43                  Gross Margin 38.4% 40.3% 36.9% 38.2% 31.8% 40.0% 31.5%
Employees n/a Net Work Cap % of Rev 25.5% SG&A / Sales 28.3% 29.0% 31.4% 32.2% 28.7% 33.0% 28.4%
Website www.costartechnologies.com Net Fixed Assets % Rev 4.8% EBITDA Margin 5.3% 8.4% 2.6% 0.9% 2.9% 1.7% 4.5%
Telephone 469 635 6800 Cash / Share $0.00 EBIT Margin 3.8% 5.1% NM NM NM NM NM
Next Earnings Date TBA Book Value / Share $5.23 Net Margin 1.6% NM NM NM NM NM NM

TBV / Share ($2.47) ROIC % 14.5% 19.4% -4.4% -9.0% -17.4% -3.5% -10.6%

Source: Capital IQ and Company SEC Filings. Source: Performance Ratios calculated based on historical financials from Capital IQ and SEC Filings.

Interest As of Scheduled Maturities (from Latest 10K and 10Q) Long-Term Operating
Capitalization Table ($mm) Coupon Expense Maturity 9/30/2020 ($mm) Debt(1) Leases

Cash -$                 2020 -$             0.27$        
Revolving Credit Facility 3.920% 0.55               Jul-21 14.0               2021 0.79             1.15          
Lease Liabilities 3.2                 2022 3.58             0.92          
PPP Loan 1.000% 0.03               Apr-22 3.0                 2023 -               0.47          
Term Loan 3.920% 0.15               Jul-21 3.8                 2024 -               0.19          

Thereafter -               0.23          
Total Debt 24.1               Total 4.37$           3.22$        
Net Debt 24.1               
Preferred Equity -                   
Minority Interest -                   
Shareholders' Equity (Book) 8.4                 
Total Capital 32.4$             

Source: Capital IQ and Company SEC Filings. (1) Debt scheduled maturities includes unamortized debt discounts.

Costar Technologies, Inc., together with its subsidiaries, designs, develops, manufactures, and distributes a range of products for the video surveillance and machine vision markets in the United States. The
Company operates through three segments: Costar Video Systems, CohuHD Costar, and Other. Its products include surveillance cameras, lenses, digital video recorders, and high speed domes, as well as industrial
vision products to observe production and assembly lines. The Company also provides IP video solutions for traffic monitoring, security, surveillance, and military applications; and accessories, such as cables,
camera mounts, and data storage devices. It provides its solutions for financial institutions, educational facilities, retail stores, manufacturing plants, highways, government buildings, military bases, borders, and other
applications. The Company was formerly known as Sielox, Inc. and changed its name to Costar Technologies, Inc. in October 2011. Costar Technologies, Inc. was founded in 1997 and is headquartered in Coppell,
Texas.

Notes:
- On March 4, 2019, Costar announced the opening of new corporate headquarters, manufacturing, and warehousing operations, plus the creation of an Advanced Technology Center (ATC).  

- On Febraury 25, 2019, Costar announced that it had appointed two new directors to the Company's Board of Directors: Sally Washlow and Alan B. Howe. Ms. Washlow is the former CEO of Cedar Electronics
Corporation, a supplier of radar detectors and GPS systems. Mr. Howe is the Managing Partner of Broadband Initiatives, LLC, a boutique corporate advisory and strategic consulting firm.    

While this summary is in circulation, Imperial Capital, LLC ("IC") or its affiliates may, from time to time, make purchases or sales for their own accounts of securities of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to
make purchases or sales of securities on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is in circulation IC may begin or discontinue such market making activity for any entity. IC is
a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not
represent or guarantee that the summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. The securities mentioned in this summary involve substantial risk and should generally be
purchased only by investors able to accept such risk. 
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While this summary is in circulation, Imperial Capital, LLC (“IC”) or its affiliates may, from time to time, make purchases or sales for their own accounts of securities 
of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of securities 
on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is 
in circulation IC may begin or discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any 
security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or guarantee that the 
summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. 
The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk.

20130 Lakeview Center Plaza, Suite 120
Ashburn, VA 20147

(703) 936 4170
www.cyfir.com

Sector: Computer & Network Security

CyFIR  Enterprise  provides  Information  Security  (IT)  teams  with  unparalleled  performance  in  incident response, threat 

hunting, digital forensic investigation,insider threat analysis and malware detection.  CyFIR  enables  cybersecurity  personnel  

to  quickly  perform remote  triage and forensic analysis,  evidence  capture,  and  incident  remediation  across  networked  

servers  and  endpoint  workstations, empowering forensic investigators to See More, Know More, and Respond Instantly to 

a wide range of digital security needs.  CyFIR makes cyber resiliency accessible to enterprises of any size through platform 

licensing, managed services, and turnkey investigative services for one-time needs. 

CyFIR was founded by Ben Cotton, a well-known, twenty-one year veteran in the U.S. Army as a Special Warrant Officer involved 

with special ops where he led government cyber investigations. After retiring from the Army, Cotton formed CyTech Services 

in 2003, providing classified personnel for government contracts. In 2012, Cotton purchased certain intellectual property from 

Paraben Corporation; this intellectual property became the basis of CyFIR, which was subsequently spun off from CyTech 

Services in February, 2018.  

Digital security and forensic investigation capabilities provide modern enterprises with a wide range of benefits, such as 

detecting malware and security vulnerabilities, conducting internal investigations, eDiscovery, protecting intellectual 

property, and more. Executing these enterprise-wide tasks depends on technology that provides visibility at scale and trained 

investigators with the experience to know what to look for. CyFIR’s state-of-the-art platform and team of experienced forensic 

specialists help organizations manage a wide range of enterprise search and analysis tasks to save money and reduce the 

potential damage of cyber incidents.

Ownership: Privately Held, Leawood Venture Capital

Number of Employees: 13

Annual Revenues: $4 million

CyFIR LLC

COMPANY PRESENTERS



WWW.IMPERIALCAPITAL.COM   33 

6645 185th Avenue NE Suite 100
Redmond, WA 98052

www.dataio.com

Data I/O Corporation (DAIO)

11/17/2020

Data I/0 Corporation (DAIO) 6645 185th Avenue NE Suite 100
11/17/2020 Redmond, WA 98052

www.dataio.com

500 997 998 999 1000 2000 2996 3000

9/30/20 12/31/16 12/31/17 12/31/18 12/31/19 9/30/20 9/30/19 9/30/20

Market Information as of 11/17/2020 Cap Structure (mm) 9/30/20 Historical Financials ($mm exc per share data)
Ticker DAIO FD Shares (Wt Avg)(1) 8.4                 2016 2017 2018 2019 LTM YTD 19 YTD 20
Latest Close Price $3.70 Market Cap $31.1 Sales $23.4 $34.1 $29.2 $21.6 $21.3 $15.7 $15.4
52 Week Hi - Low $4.52 - $2.34 Total Debt $0.0 Gross Profit 12.9 20.1 17.4 12.6 11.8 9.3 8.5
LTM Stock Performance -8.3% Cash $13.0 SG&A 6.4 8.1 8.3 7.4 7.3 5.4 5.3
Float (Shares in mm) 6.0 Preferred -                   Adj. EBITDA 2.8 6.7 4.0 0.8 (0.3) 0.9 (0.2)
Short Interest (as % of Float) 0.1% Minority Interest $0.0 EBIT 1.4 5.0 1.7 (1.3) (1.9) (0.9) (1.6)
Avg. Day Vol - 3 mos (000s) 22.5 Enterprise Value $18.1 Net Income 1.7 5.4 1.6 (1.2) (2.8) (0.7) (2.3)
Dividend/sh (latest annualized) -                   Book Value of Equity $20.5
Dividend yield 0.00% Tangible Book Value $20.5 CFO $3.0 $9.1 $2.1 ($2.1) ($1.3) ($0.7) $0.1

Capex (2.1) (2.2) (0.9) (0.6) (0.6) (0.5) (0.4)
Liquidity (mm) 9/30/2020 FCF 0.8 7.0 1.2 (2.7) (1.8) (1.2) (0.3)
Available N/A FCF/Share 0.10 0.83 0.14 (0.32) (0.22) (0.14) (0.04)
Liquidity (Available + Cash) 13.0
(1) As of 9/30/20. Source: Historical Financials from Capital IQ and Company SEC Filings.

Company Info Balance Sheet Metrics 9/30/20 Performance Ratios
Sector Electronic Manufacturing Services Days Sales Out 56                  2016 2017 2018 2019 LTM YTD 19 YTD 20
Last Reported Qtr 9/30/2020 Days Inv On Hand 203                YoY Rev Grth 6.3% 45.4% -14.2% -26.2% -9.8% -26.5% -2.0%
Currency USD Days Payable Out 53                  Gross Margin 55.0% 58.9% 59.4% 58.2% 55.4% 59.0% 55.2%
Employees 93 Net Work Cap % of Rev 24.9% SG&A / Sales 27.3% 23.8% 28.3% 34.3% 34.3% 34.4% 34.4%
Website www.dataio.com Net Fixed Assets % Rev 7.1% EBITDA Margin 12.0% 19.7% 13.7% 3.7% NM 5.7% NM
Telephone 425 881 6444 Cash / Share $1.55 EBIT Margin 6.1% 14.8% 5.9% NM NM NM NM
Next Earnings Date TBA Book Value / Share $2.44 Net Margin 7.1% 16.0% 5.5% NM NM NM NM

TBV / Share $2.44 ROIC % 29.3% 148.3% 36.9% -15.1% -28.3% -12.8% -23.3%

Source: Capital IQ and Company SEC Filings. Source: Performance Ratios calculated based on historical financials from Capital IQ and SEC Filings.

Interest As of Scheduled Maturities (from Latest 10K) Financing
Capitalization Table ($mm) Coupon Expense Maturity 9/30/2020 ($mm) Debt Leases Other (1)

Cash $13.0
Other Debt -                   
Total Debt (1) $0.0
Net Debt (13.0)
Preferred Equity -                   
Minority Interest 0.0
Shareholders' Equity (Book) 20.5
Total Capital $20.5

Source: Capital IQ and Company SEC Filings.
(1) The company has no debt

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not
represent or guarantee that the summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. The securities mentioned in this summary involve substantial risk and should generally be
purchased only by investors able to accept such risk. 

While this summary is in circulation, Imperial Capital, LLC ("IC") or its affiliates may, from time to time, make purchases or sales for their own accounts of securities of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready
to make purchases or sales of securities on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is in circulation IC may begin or discontinue such market making activity for any entity.
IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

Data I/O Corporation designs, manufactures, and sells programming and security deployment systems and services for electronic device manufacturers in the United States, Europe, and internationally. The
Company’s programming system products are used to program integrated circuits (ICs) with the specific data necessary for the ICs. DAIO markets and sells its products to original equipment manufacturers in
automotive and consumer electronics, Internet of Things and their programming center partners, and electronic manufacturing service contract manufacturers through direct sales, internal telesales, and indirect sales
representatives and distributors. Data I/O Corporation was incorporated in 1969 and is headquartered in Redmond, Washingtonservices for electronic device manufacturers in the United States, Europe, and
internationally. Its programming system products are used to program integrated circuits (ICs) with the specific data necessary for the ICs.

Notes:
- On October 29, 2020, Data I/O Corporation announced earnings results for the third quarter ended September 30, 2020.
- On October 28, 2020, the Board of Directors (the “Board”) of Data I/O Corporation appointed Sally Washlow to the Board effective on that date. She was named to the Compensation Committee, as its chair, and the
Nominating & Corporate Governance Committee of the Board. Ms. Washlow currently leads the Midwest practice for LHH’s International Center for Executive Options, a boutique provider of executive transition
consulting services.
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While this summary is in circulation, Imperial Capital, LLC (“IC”) or its affiliates may, from time to time, make purchases or sales for their own accounts of securities 
of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of securities 
on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is 
in circulation IC may begin or discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any 
security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or guarantee that the 
summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. 
The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk.

Sector: Electronic Equipment and Instruments

Eagle Eye Networks, Inc. provides on-demand cloud-based security and operations video management system (VMS) for 

cloud and on-premise recording. The Company offers secure, encrypted recording, camera management, mobile viewing, and 

alerts from a cloud managed platform. Eagle Eye’s Cloud Security Camera VMS provides cloud management, mobile and Web 

browser viewing, and cloud recording. Eagle Eye’s Cloud-Premise Flex Storage is used for cloud storage. Eagle Eye’s Security 

Camera VMS is used for live video, to navigate and search historic video, turn cameras on and off, adjust camera settings, or 

email videos. Eagle Eye Complete Privacy Encryption provides encrypted data and video. 

Eagle Eye utilizes artificial intelligence to provide a smarter platform, purpose-built to help businesses improve safety, security, 

operations, and reduce costs. Eagle Eye also provides an open API for easy integration with applications that complement 

and extend the offering in innovative and useful ways. The Eagle Eye Platform offers secure, encrypted recording, camera 

management, mobile viewing, alerts and search – all in the cloud. The API platform uses the Eagle Eye Big Data Video 

Framework™, with time based data structures used for indexing, search, retrieval and analysis of the live and archived video.

The Company also offers central management tools that allow users to delegate access and track who has done what. Eagle 

Eye utilizes Eagle Eye Video API, a REST based API for recording, indexing, and storing camera video, as well as Eagle Eye 

Cloud Architecture for cloud on-demand architecture, and on premise buffering and camera management. The Company’s 

Intelligent Bandwidth Management technology deals with the reality of limited bandwidth; automatic camera detection and 

configuration solutions; bridges and cloud managed video recorders; and iOS and Android applications. In addition, the 

Company offers consultation, camera selection, system design, training, installation, and support services. Eagle Eye’s projects 

include office, outdoor, education, residential, government, retail, commercial, and restaurants. The Company has a strategic 

alliance with Diebold, Incorporated, and offers its products through resellers. Eagle Eye Networks, Inc. was founded in 2012 

and is headquartered in Austin, Texas.

Ownership: Privately Held

Number of Employees: 200+

Annual Revenues: $18+ million

4611 Bee Cave Road, STE 200
Austin, TX 78746

(512) 473-0500
www.een.com 

Eagle Eye Networks, Inc.
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While this summary is in circulation, Imperial Capital, LLC (“IC”) or its affiliates may, from time to time, make purchases or sales for their own accounts of securities 
of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of securities 
on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is 
in circulation IC may begin or discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any 
security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or guarantee that the 
summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. 
The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk.

Sector: Application Software

Envysion, Inc. provides cloud-based video driven business intelligence software for retail operators in North America. It offers 

Envysion Video, a video management platform and a Managed Video-as-a-Service solution that transforms video surveillance 

into a strategic management tool that provides business insights to users across operations, loss prevention, marketing, 

and human resources. The company also provides loss prevention auditing services for small-to-medium sized quick serve 

restaurant franchisees. It offers video management solutions; and insights and analytics, such as high-risk transactions, sales 

performance, customer experience, sales conversions, store cleanliness, environment, food safety, and return fraud solutions. 

Envysion, Inc. was founded in 2004 and is based in Louisville, Colorado. 

Envysion, Inc. has transformed video surveillance into a strategic operational management tool by integrating video, audio, and 

transactional data from POS systems. Their managed video solution provides access to live and recorded video across multiple 

locations and camera views, streamlines loss prevention investigations, and facilitates convenient operational audits— all via 

one robust platform.

They are the leader in the fast-growing QSR and retail managed video and loss prevention business. Protecting more than 

20,000 store locations and 199,000 cameras every day. Acquired LightHaus and Next Wave in 2016 to enhance their solutions. 

Ownership: Privately Held, Parthenon Capital Partners

Number of Employees: 133

Annual Revenues: N/A

400 Centennial Parkway, STE 201 
Louisville, CO 80027

(303) 590-2350
www.envysion.com

Envysion, Inc.
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While this summary is in circulation, Imperial Capital, LLC (“IC”) or its affiliates may, from time to time, make purchases or sales for their own accounts of securities 
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Sector: Systems Software

eSentire Inc. develops and offers managed security solutions to help guard the intellectual property and infrastructure of 

enterprises. The Company also offers risk advisory and managed prevention services for threat landscape problems. It serves 

financial institutions; healthcare facilities; engineering, construction, energy, and resource enterprises; and governments in 

Canada and internationally. 

The Company has a strategic alliance with CounterTack Inc. eSentire Inc. was founded in 2001 and is based in Waterloo, 

Canada with an additional offices in Cork; New York, New York; Seattle, Washington; and London, United Kingdom.

eSentire Inc. is the largest pure-play Managed Detection and Response (MDR) service provider, keeping organizations safe 

from constantly evolving cyber-attacks that technology alone cannot prevent.

eSentire’s Managed Detection and Response (MDR) service is delivered from Atlas, its proprietary, cloud-native XDR platform. 

Atlas uses patented artificial intelligence to understand the massive volume of real-time security signals coming from our 

clients’ diverse data sources. This unique technology has overcome the data challenge of modern cybersecurity and detects 

what other solutions miss. Combining this understanding with asset and vulnerability data enables Atlas to deliver protection 

customized to customers’ environment and business needs.

Ownership: Privately Held, Warburg Pincus, Georgian Partners, Edison Partners

Number of Employees: 400+

Annual Revenues: N/A

451 Phillip St, STE 135 
Waterloo, ON Canada

(519) 651-2200
www.esentire.com

eSENTIRE, Inc.
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Sector: Security, Telecare, Cyber and Medical Aesthetics

Essence Group is a global provider of IoT connected-living, cybersecurity and medical aesthetics solutions for communication, 
security and healthcare service providers, serving households and small-medium businesses. Leveraging 25 years of experience 
and innovation with a global presence and 50 million devices deployed worldwide, Essence is committed to developing and 
supporting solutions that enhance partners’ businesses and enable people to live fuller, better lives. 

Essence Group is a technology leader with companies and solutions across four major fields of expertise: 

• Essence Smart Security is a world leading developer of end-to-end security and smart home platforms for homes and 
businesses. 

• Essence SmartCare offers senior protection solutions, which use intelligent telecare to provide preventive and emergency 
response in multiple settings. 

• SigmaDots’ cybersecurity solutions protect IoT networks by employing serverless architecture and blockchain-based 
methodology to provide true security and service continuity. 

• Essence Novel develops innovative medical aesthetics solutions that utilize advanced skin analysis and multiple treatment 
methods to bring holistic solutions to skincare. 

The Company takes pride in the full ownership of their end-to-end solutions from concept development and design, through 
the manufacturing of hardware and software development to the commercial launch and day-to-day operations. This not only 
ensures solution reliability, it means the Company can be flexible and design solutions ideally personalized to their partners’ 
needs, enhancing their market positioning and end-customer experience. Essence’s B2B2C model emphasizes providing 
complete solutions that enhance customer experience. Essence Group’s solutions provide the highest quality, reliability, agility, 
and give premium value-for-money. 

The security business is widely recognized as a provider of advanced wireless alarm solutions to some of the leading security 
monitoring companies in the world. In the field of telecare, their PERS systems, using algorithm-based activity monitoring, 
voice and advanced communications ensure the safety of seniors around the world. The premium Essence Group place on 
technology, quality and flexibility has earned us a high level of trust among their myriad partners. 

Ownership: Private

Number of Employees: 350

Annual Revenues: N/A

12 Abba Eban Blvd.
Herzliya, Israel 4672530

+972 (0)73 2447777
www.essence-grp.com

Essence Group
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Sector: Physical Security

The need for security measures that protect lives in public spaces has never been greater. Mass casualty events have been 

on the rise for the last decade. Evolv Technology, a Boston area start-up founded in 2013, has developed the first technology 

proven to address the active shooter and terrorism epidemic without subjecting visitors to the traditional invasive security 

process. The company’s AI-based technology detects concealed firearms and other threats 10 times faster than traditional 

screening before they can enter venues such as public landmarks, workplaces, stadiums, schools, houses of worship and 

other locations in a secure, but non-intrusive manner. Security professionals are quickly adopting Evolv’s free-flow weapons-

detection systems to solve today’s mass vulnerability problem. 

Evolv’s products are designed to address the active shooter, workplace violence and terrorism epidemic without the hassle of 

traditional security screening. By fusing the latest sensors and Cortex AI™, Evolv delivers the only weapons-detection capability 

smart enough to screen thousands of visitors per hour without the need to stop and empty pockets or remove bags. Evolv 

eliminates the need to choose between safety and convenience, reducing the burden on security teams and taking the hassle 

out of people screening. The Company has screened more than 25 million people to-date, preventing more than 5000 weapons 

from entering public and private venues and places of work globally. 

Evolv Technology, the leader in free-flow threat detection, delivers both security and freedom of movement with a discrete 

tool that seamlessly screens people and their belongings in real-time. Organizations such as Lincoln Center, Oakland Airport, 

Gillette Stadium, and LL Bean use Evolv’s free-flow weapons detection technology to prevent active shooter and terrorist 

events, without creating an intrusive visitor experience.

Ownership: Private

Number of Employees: 50

Annual Revenues: N/A

200 West Street 
Waltham, MA 02451

(781) 374-8000
 www.evolvtechnology.com 

Evolv Technologies, Inc. 
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Sector: Electronic Equipment and Instruments

EyeLock LLC develops and produces biometric solutions using mapping technology for eyes. The Company manufactures 
products which are both physical systems and embedded systems, such as Jericho, Kimber, Harrington, Nano EXT, Myris, and 
other accessories. The Company was founded in 2015 and is headquartered in New York, New York. EyeLock is a majority 
owned subsidiary of VOXX International Corporation (ticker: VOXX).

EyeLock is a leading technology provider of iris-based identity authentication products and technology solutions. Transforming 
the way identities are authenticated and protected, the Company offers a broad suite of breakthrough solutions for the identity 
management, access control, border control and logical access sectors. The proprietary, iris-based identity authentication 
solutions are cost-effective, scalable and easy-to-use iris recognition systems that operate while a person is in motion and at a 
distance. EyeLock delivers products and solutions where privacy, convenience and security are synonymous. 

EyeLock has extensive and defensible intellectual property portfolio with over 69 patents granted, 31 patents pending and 
nine licenses. EyeLock has a portfolio comprised of 100+ individual patents which cumulatively represent the company’s 
commitment to both innovation and the consumer’s privacy. The Company has established direct sales with key strategic 
accounts across multiple vertical markets, from access control to healthcare.  EyeLock possess an impressive base of blue-chip 
customers across a range of verticals providing tangible validation of the Company’s solutions and technologies. 

EyeLock’s proprietary and patented iris biometric technologies offer unique capabilities and proven advantages over other 
types of biometric modalities and legacy non-biometric technologies, such as proximity cards. EyeLock’s approach is privacy 
friendly, with no personally identifiable information (PII) collected by its system. The team is highly experienced and technical 
with over 100 years of experience in biometrics.

EyeLock utilizes proprietary real-time video processing algorithms to control illumination and camera settings to achieve 
superior iris images for enrollment and authentication. Their sleek low profile peripherals for physical perimeters renders 
legacy access control products obsolete by revolutionizing how identities are protected, authenticated, and managed.

Ownership: Private

Number of Employees: 24

Annual Revenues: N/A

321 West 44th Street, STE 702 
New York, NY 10036

(855) 393-5625
www.eyelock.com

EyeLock LLC / VOXX International (VOXX)
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Sector: Application Software

Ezlo innovation develops and designs home automation solutions. The Company provides solutions to homes and businesses 

across categories like wellness, insurance, security, energy, and property management. The Company’s technology provides 

a full-service, turnkey offering that includes customizable software, secure cloud infrastructure, and best-in-class customer 

support, enabling users to get smart home controllers and businesses to deliver smarter services. Ezlo Inc. was founded in 

2014. The company is based in Clifton, New Jersey, with additional offices in Ukraine, Romania, and Colombia.

Ezlo Innovation is a global leader in developing connected solutions to businesses across categories like home control, energy, 

wellness, property management, and insurance. Their cloud-to-ground platform, which includes modular software, robust 

cloud infrastructure, customizable applications, and cutting-edge hardware, enables them to easily deliver scale into the 

marketplace.

Ownership: Privately Held

Number of Employees: 200+

Annual Revenues: N/A

1255 Broad Street 
Clifton, NJ 07013

(862) 208-2085
www.ezlo.com

Ezlo Innovation
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Sector: Systems Software 

Feenics Inc. (“Feenics”, or the “Company”) designs and develops a cloud-based access control platform. It offers access control 

as a service solution (“ACaaS”), hosted in the public cloud. The Company offers Keep, a security management system, touted as 

the industry’s most secure and agile cloud-based access control system that can be managed from anywhere with an internet 

connection. Keep employs a friendly, intuitive, user-friendly and feature-rich UI that utilizes a simple app to optimize ease-of-

use. The platform is built using open architecture hardware for limitless interoperability, further fortified by security provided 

by Amazon Web Services (“AWS”). Feenics was incorporated in 2010 and is based in Ottawa, Canada. Feenics consistently ranks 

as one of the fastest growing companies in Canada. 

Feenics is paving the way for the future of physical security by making it possible for organizations to systemically secure 

buildings, doors and assets with Keep. The Company works with industry leading manufacturers and integration partners to 

deliver the most robust solutions for secure, connected environments in the market. Customers include large enterprises, 

educational institutions, government agencies and other organizations seeking to leverage the power of ACaaS today and into 

the future. 

Ownership: Privately Held

Number of Employees: 11 -50

Annual Revenues: N/A

301 St. Laurent Boulevard
Ottawa, ON, Canada

(855) 333-6427
www.feenics.com

Feenics, Inc.
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Sector: Video & Next Generation Surveillance  

Geutebrück is an international provider of unique, intelligent and user-friendly video security software solutions and the 

associated hardware. Geutebruck combines progress, quality, responsibility, and investment security with a high ethical 

standard. The customers are based all over the world: the Company works with museums that look after priceless historic 

treasures, public bodies and authorities that play an important role in their country as part of the critical infrastructure, cities 

striving to keep their citizens safe, and industrial businesses who want to protect themselves against break-ins, espionage or 

sabotage, or who want to optimize their processes with video detection and artificial intelligence (AI). 

For all of these customers, the video security software analyzes and stores video images from hundreds or thousands of 

cameras and enables them to call up the video image they need, when they need it, at the touch of a button – in a matter of 

seconds, in full compliance with the strict rules of the General Data Protection Regulation (GDPR), and in proprietary gbf image 

format, which is recognized as official evidence by courts in most countries, including in the USA. The Company has over 50 

years of experience and growth and satisfied customers in over 70 countries. 

Ownership: Privately Held

Number of Employees: 200 - 500

Annual Revenues: $30+ million

Windhagen near Bonn
Rhineland Palatinate, Germany

+49 26451370
www.geutebruck.com 

Geutebrück GmbH
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Sector: Security Software

HomeAware is a technology startup disrupting the home security market with its revolutionary new digital identification 

technology and mobile application. HomeAware enables consumers to know the identity of who is in their home from the palm 

of their hand. Focused on ease-of-use with only a single sensor, HomeAware strives to minimize invasive cameras and false 

alarms, allowing users to focus on security and intruder identification. Instead of simply recording an intruder via a traditional 

camera, HomeAware allows the user to collect real-time digital evidence to enable authorities to identify, apprehend and 

better prosecute criminals, going above and beyond legacy professional security platforms.  

HomeAware can identify, monitor, inform, and secure a home like never could before with its revolutionary digital identification 

technology. HomeAware integrates with many popular smart home and home security systems to deliver unmatched awareness 

and security by leveraging information-rich features like activity feeds, historical timelines, and situation assessment reporting. 

Ownership: Privately Held

Number of Employees: 11 - 50 

Annual Revenues: N/A

625 W. Adams, 19th Floor 
Chicago, IL 60661

(312) 762-9999
www.homeaware.com

HomeAware
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Sector: Application Software, Integrated Video Solutions

i3 International (“i3” or the “Company”) is a global leader in designing, manufacturing and supplying digital video solutions for 

today’s security industry.  The Company’s technology uses sophisticated video compression techniques and large capacity, 

affordable hard drives to store and rapidly retrieve compressed video images.  i3’s technology platforms include data 

management software, human/object recognition and tracking software, retail point of sale applications and much more.  The 

Company’s global footprint has resulted in a vast network of partners, rep firms and dealers across North America, Europe, 

the Middle East and Asia.  

In today’s competitive marketplace, i3 continues to build and sustain long-standing relationships with system integrators and 

end-users alike in an enterprise business model.  The Company has formed partnerships with businesses that specialize in IP 

Camera Integration, POS Integration, Basic Software Exception Integration and Access Control Systems.  i3 has been successful 

in tailoring its solutions to have the functionality to provide service for an extensive range of industries, including but not 

limited to the following: convenience, grocery, quick service, apparel, healthcare, education and commercial.  

i3 offers user-friendly software, reliable hardware and real-time business insights.  Most recently, in light of the COVID-19 

pandemic, i3 has introduced its i3 Health Pass.  This is a free and trusted way to meet local COVID-19 screening requirements.  

Essentially, a unique QR code is generated for a specific facility to be used in conjunction with a mobile-friendly screening 

questionnaire; this generates an instant access pass that directs employees/visitors to enter or reject a location depending on 

their answers.  Health Pass generates intuitive reports to help with contact tracing and also reduces administrative costs with 

paperless health screening.  

Health Pass is just one example of the many ways in which i3 is constantly evolving its technology to answer to today’s 

security demands.  i3 remains at the forefront of its peers by focusing its efforts on revolutionizing its cameras, network video 

recorders, encoders, storage, card access accessories and software.

i3 International was founded in 1987 and is headquartered in Scarborough, Ontario.   

Ownership: Private

Number of Employees: <100 

Annual Revenues: N/A

780 Birchmount Road, Unit 16
Scarborough, Ontario M1K 5H4

(416) 261-2266
www.i3international.com

i3 International
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1801 Bayberry Court PO Box 18100
Richmond, VA, 23226

www.identiv.com

Identiv, Inc. (INVE) 
11/17/2020

Indentiv, INC (INVE) 1801 Bayberry Court PO Box 18100
11/17/2020 Richmond, VA, 23226

www.identiv.com

Market Information as of 11/17/2020 Cap Structure (mm) 9/30/2020 Historical Financials ($mm exc per share data)
Ticker INVE FD Shares (Wt Avg)(1) 17.9                    2016 2017 2018 2019 LTM YTD 19 YTD 20
Latest Close Price $6.78 Market Cap $121.6 Sales $56.2 $60.2 $78.1 $83.8 $81.1 $64.8 $62.1
52 Week Hi - Low $7.38 - $2.11 Total Debt $23.4 Gross Profit 23.7 22.2 33.3 36.7 32.6 29.1 25.1
LTM Stock Performance 31.6% Cash $12.3 SG&A 25.3 21.5 26.2 36.7 33.3 36.7 33.3
Float (Shares in mm) 17.3 Preferred 0.0                      Adj. EBITDA (5.4) (2.9) 2.8 3.9 0.5 3.9 0.5
Short Interest (as % of Float) 1.1% Minority Interest $0.0 EBIT (8.1) (5.5) (0.1) 0.6 (2.9) 1.7 (1.7)
Avg. Day Vol - 3 mos (000s) 122.7 Enterprise Value $132.7 Net Income (13.7) (8.1) (4.7) (1.2) (6.2) 0.7 (4.4)
Dividend/sh (latest annualized) -                    Book Value of Equity $32.5
Dividend yield 0.00% Tangible Book Value $13.6 CFO ($6.2) ($7.7) ($5.2) $0.4 ($6.3) $1.4 ($5.3)

book vlaue-intageible asstes Capex (0.5) (1.0) (1.3) (0.3) (1.0) (0.2) (0.9)
Liquidity (mm) 9/30/2020 FCF (6.8) (8.7) (6.5) 0.1 (7.3) 1.2 (6.3)
Available $987.3 FCF/Share (0.38) (0.48) (0.36) 0.01 (0.41) 0.07 (0.35)
Liquidity (Available + Cash) 999.6
(1) As of 6/30/20. Source: Historical Financials from Capital IQ and Company SEC Filings.

Company Info Balance Sheet Metrics 9/30/2020 Performance Ratios
Sector Electronic Equipment and Instruments Days Sales Out 90                       2016 2017 2018 2019 LTM YTD 19 YTD 20
Last Reported Qtr 9/30/2020 Days Inv On Hand 130                     YoY Rev Grth -7.6% 7.2% 29.8% 7.2% -5.8% 14.0% -4.2%
Currency USD Days Payable Out 57                       Gross Margin 42.2% 36.8% 42.7% 43.8% 40.3% 44.9% 40.4%
Employees 289 Net Work Cap % of Rev 31.9% SG&A / Sales 45.0% 35.7% 33.5% 43.8% 41.1% 56.6% 53.6%
Website www.identiv.com Net Fixed Assets % Rev 7.2% EBITDA Margin NM NM 3.6% 4.7% 0.6% 6.0% 0.8%
Telephone 949 250 8888 Cash / Share $0.69 EBIT Margin NM NM NM 0.7% NM 2.6% NM
Next Earnings Date TBA Book Value / Share $1.81 Net Margin NM NM NM NM NM 1.0% NM

TBV / Share $0.76 ROIC % NM NM -0.7% 2.2% -9.1% 6.6% -5.5%

Source: Capital IQ and Company SEC Filings. Source: Performance Ratios calculated based on historical financials from Capital IQ and SEC Filings.

Interest As of Scheduled Maturities (from Latest 10K) Financing
Capitalization Table ($mm) Coupon Expense Maturity 9/30/2020 ($mm) Debt Leases Other (1)

Cash(1) 12.3                    2020 -               $1.2 -               
Revolving Credit Facility L + 75 bps 0.22                              Feb-21 12.7                    2021 20.5 2.0 -               
EWB term loan L + 225 bps 0.07                              Feb-21 3.8 2022 2.9 1.3 -               
April 21 Funds promissory 8.000% 0.3                                May-21 4.0 2023 -               0.5 -               
Paycheck portection program promissory note Apr-22 2.9 2024 -               0.2 -               
Total Debt $23.4 2025 -               0.3 -               
Net Debt 11.1 Total (2) $23.4 $5.4 $0.0
Preferred Equity 0.0
Minority Interest 0.0
Shareholders' Equity (Book) 32.5
Total Capital $43.6

Source: Capital IQ and Company SEC Filings. (1) Includes interest on debt and capital leases, acquisition payments, pension plan, UMWA, black lung, and worker's comp.
(1) Excludes restricted cash of 89.2 million. (2) Excludes operating leases and purchase obligations.

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent
or guarantee that the summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. The securities mentioned in this summary involve substantial risk and should generally be purchased only by
investors able to accept such risk. 

While this summary is in circulation, Imperial Capital, LLC ("IC") or its affiliates may, from time to time, make purchases or sales for their own accounts of securities of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make
purchases or sales of securities on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is in circulation IC may begin or discontinue such market making activity for any entity. IC is a member of
FINRA (www.finra.org)  and SIPC (www.SIPC.org).

Identiv, Inc. operates as a security technology company that secures data, physical places, and things worldwide. It operates through two segment, Premises and Identity. The Premises segment offers modular Hirsch MX
controllers that allow customers to start with a small system and expand over time; Hirsch Velocity software platform for centralized management of access and security operations across an organization; federal identity,
credential and access management architecture, an access control system; TouchSecure door readers that provide various features to support security standards; and global services to support system design, deployment,
and managed services across customers premises security lifecycle. The Identity segment provides smart card readers, which include various contact, contactless, portable, and mobile smart card readers, as well as tokens
and terminals to enable logical access, and security and identification applications, such as national ID, payment, e-health, and e-government.
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Sector: Security and Alarm Services

Inter-Con Security Systems, Inc. (“Inter-Con”, or the “Company”) focuses on ensuring the protection and safety of personnel, 

customers, information and assets. The Company offers physical security, program management, electronic security, security 

consulting and training, specialized services, active shooter response, and executive protection services. It serves aerospace 

and defense, consumer goods and services, education, energy and utilities, financial, government and diplomatic, healthcare, 

manufacturing, natural materials and resources, non-governmental organizations, technology and communications, and 

transportation and logistics sectors worldwide. The Company was founded in 1973 and is headquartered in Pasadena, 

California.

Founded by former LAPD Detective Lt., Hank Hernandez, and his wife Bertha in 1973, Inter-Con began as the security firm 

first contracted by NASA to develop sophisticated procedures for securing classified materials. Today, the Company works 

with clients in the United States as well as numerous others across 20 countries and four continents. The Company’s robust 

tools and technology include tour verification systems with immediate alerts of anomalies and GPS systems that provide 

real-time locations of patrols or customer vehicles. Basic support equipment also includes such items as handcuffs, batons, 

pepper spray, and other non-lethal weapons, remote alarm activation capabilities, and extends to fingerprint readers, metal 

detectors, explosives detectors, x-ray, and gamma-ray imaging and a range of other tools.

Ownership: Privately Held 

Number of Employees: 35,000

Annual Revenues: N/A

210 South De Lacey Avenue 
Pasedena, CA 91105

(626) 535-22000
www.icsecurity.com

Inter-Con Security Systems, Inc.
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1601 Dry Creek Drive
Longmont, CO 80503

(720) 494-5800
www.intrado.com

Sector: Internet Services and Infrastructure 

Intrado Inc. (“Intrado”, or the “Company”) provides life-saving emergency communications solutions to telecommunications 

services providers, public safety organizations, and government agencies worldwide. The Company focuses on connecting 

people across various platforms with an emphasis on leveraging cloud-based technology to make it easier and ultimately 

more effective to ensure accuracy of information and stable communication, particularly in mission-critical and emergency 

circumstances. The Company offers 9-1-1 MapAudit solution, a 9-1-1 and map data auditing services; Intrado A9-1-1 Connect/

A9C, an appliance for emergency call handling; accuracy compliance testing services; V9-1-1 service that allows VoIP cable 

operators to provide an E9-1-1 solution to their subscribers; data management, and online reporting and analysis services; 

emergency assist solution to locate a mobile device whether it is in idle mode or active use; emergency response link 

solutions; geographic information systems; HF Connect for emergency communication; Intrado Beware that alerts responders 

to dangerous situations through browser and Internet-enabled device; Notified, a workflow automation platform for the 

communications industry; and Intrado Cell Broadcast Service to send messages to subscribers. 

It offers a variety of cloud services; Intrado Great Migration to schedule readiness assessments; TXT29-1-1 services, a lifesaving 

service for subscribers for emergency communication; Voice-over-IP emergency call management services; MapFlex 9-1-1 to 

map incoming 9-1-1 calls and provide call takers with analytical tools and spatial information; NextGen 9-1-1, a guide to educate 

users on the migration process; call handling solutions; mobile satellite services; Smart911 that provides 9-1-1 centers and 

response teams with knowledge through citizen-created and managed safety profiles; THOR Shield, a mobile communications 

and command center; workflow solution for marketers; and services for wireless carriers. 

Intrado Inc. was formerly known as SCC Communications Corp. and changed its name to Intrado Inc. in June 2001. The Company 

was founded in 1979 and is headquartered in Longmont, Colorado with additional offices in the United States and Canada. As 

of April 4, 2006, Intrado Inc. operates as a subsidiary of West Corporation.

Ownership: Privately Held

Number of Employees: 1,000+

Annual Revenues: N/A

Intrado, Inc.
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Sector: Intelligent Video Analytics (IVA), Artificial Intelligence (AI), Facial Recognition 

Headquartered in London, England, Ipsotek is the leading provider of Artificial Intelligence (“AI”) enhanced Video Analytics 

used in high traffic and complex environments across transportation, critical infrastructure, government and commercial 

industry verticals.  Founded in 2001 with additional offices in Dubai and Singapore, Ipsotek has deployed over 15,000 channels 

of Video Analytics and 1,400 channels of Facial Recognition across more than 500 successful projects in 29 different countries.  

Ipsotek’s services span over 30 different industries, including more than 26 airports, 28 energy and utility sites and eight 

nuclear power stations.

The core of Ipsotek’s Video Analytics solution is its patented Scenario-Based Rule Engine (“SBRE”), which enables its operators 

to apply complex logic rules that trigger alerts when a specific scenario set occurs; for example, if a particular vehicle stops in a 

restricted zone and the driver exits the vehicle and goes beyond a defined perimeter, only then would an alarm be generated 

for an abandoned vehicle. Most analytics solutions would typically trigger an alarm simply off a vehicle remaining stationary 

over a set time in a predefined restricted zone. Such an approach would likely generate many false alarms, a prime example 

being a rental car drop off at an airport.  SBRE allows for multiple Video Analytics and AI events to contribute to an alarm 

trigger and leverages the ability to fuse inputs from multiple sensors to form a robust alarm.  SBRE’s multifaceted strength 

can also be leveraged when events from different sensors are merged into a singular information engine that benefits from 

multimodal detection capability.  

Ipsotek’s platform has now significantly enhanced its Video Analytics capability with the addition of AI, allowing it to accurately 

recognize more object classes such as specific vehicle types, backpacks or people using mobile handsets, thereby providing 

richer scenario definition.  Core Video Analytics is also used to trigger AI capability for improved accuracy only when required, 

thus enhancing system performance while preserving processing power and reducing overall hardware costs.

Ipsotek’s patented Tag & Track capability constantly tracks all objects within a CCTV network, tagged with GPS coordinates 

and real-time map overlay.  Via automation of the target tracking process across multiple cameras (whether overlapping or 

not), Ipsotek is able to uniquely provide backwards search analysis of the target’s journey, further leveraging AI to enhance the 

tracking of individuals in crowded areas, such as airports.

Ipsotek’s myriad of solutions serve as a groundbreaking platform for integrating third-party solutions, such as access control, 

to create multi-triggered logic rules, thereby enhancing security and reducing false alarms.

Ownership: Private

Number of Employees: <50

Annual Revenues: N/A

27 – 37 St. George’s Road 
London, SW19 4EU

+44 208 971 8300 
www.ipsotek.com

Ipsotek Ltd.
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Sector: Security and Investigations

Keri Systems, Inc. manufactures and sells access control and integrated security systems for security and IT environments. The 

Company offers systems to meet requirements of all types, from simple systems for just a few doors to systems with larger 

scale and even enterprise requirements. 

Keri was founded in 1990 and is located in the heart of California’s famed Silicon Valley. The Company draws on the area’s 

wealth of technological expertise and security industry professionals to bring superior price/performance products to the 

card access control systems market. Keri products are available worldwide through a network of dealers and distributors, and 

Keri’s core products all carry the CE Mark for approval in European Economic Community member countries. Keri has been 

a profitable, independent company for 30 years and has manufactured five generations of access control products and their 

solutions continue to evolve to meet a rapidly changing world. 

Keri Systems offers six different hardware families and three different software solutions to create the best possible match for 

any customer’s needs.  The Company’s hardware can be deployed using traditional proprietary security networking techniques, 

or standard TCP/IP networking utilizing your existing network or one dedicated to the security system.

The Company provides integrated card access control with integrated telephone entry, video badging systems, biometrics, 

and digital video recording solutions. Keri also provides technical support services, software updates and documentation, and 

online product training. The company serves customers through installers and resellers, as well as dealers and distributors.

Whether you are an end user who wants to improve your facility’s security, or a security systems integrator looking for an 

alternative solution, Keri is a potential partner that you should talk to.

Ownership: Private

Number of Employees: 200

Annual Revenues: N/A

302 Enzo Drive Suite 190
San Jose, CA 95138

(800) 260-5265
www.kerisys.com

Keri Systems, Inc.
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17 Altalef Street, Industrial Zone, PO Box 70
Yehud, Israel 5621617

magalsecurity.com

Magal Security Systems Ltd. (MAGS)
11/17/2020

Magal Security Systems (MAGS) 17 Altalef Street, Industrial Zone, PO Box 70
11/17/2020 Yehud, Israel 5621617

magalsecurity.com

Market Information as of 11/17/2020 Cap Structure (mm) 9/30/2020 Historical Financials ($mm exc per share data)
Ticker NasdaqGM:MAGS FD Shares (Wt Avg) 23.2                   2016 2017 2018 2019 LTM YTD 19 YTD 20
Latest Close Price $3.60 Market Cap(1) $83.5 Sales $67.8 $64.3 $92.6 $86.8 $75.8 $63.1 $52.1
52 Week Hi - Low $4.45 - $2.46 Total Debt $3.3 Gross Profit 33.3 31.3 40.3 38.8 33.7 27.9 22.8
LTM Stock Performance -13.9% Cash $53.4 SG&A 24.7 26.0 28.7 26.3 23.7 19.3 16.7
Float (Shares in mm) 13.3 Preferred - EBITDA 3.5 0.6 7.0 8.1 6.7 4.9 3.5
Short Interest (as % of Float) 0.1% Minority Interest $3.2 EBIT 1.8 (1.2) 4.8 6.0 4.7 3.2 1.9
Avg. Day Vol - 3 mos (000s) 18.3 Enterprise Value $36.6 Net Income 1.0 (6.9) 2.9 2.8 3.5 0.5 1.2
Dividend/sh (latest annualized) - Book Value of Equity $87.7
Dividend yield - Tangible Book Value $73.3 CFO $8.9 ($2.0) $7.3 ($4.5) N/A $0.0 $0.0

Capex (0.8) (0.9) (2.1) (0.8) N/A 0.0 0.0
Liquidity (mm) 9/30/2020 FCF 8.1 (2.9) 5.2 (5.3) N/A N/A N/A
Available $5.0 FCF/Share 0.35 (0.12) 0.22 (0.23) N/A N/A N/A
Liquidity (Available + Cash) $58.4

(1) As of 11/17/20 Source: Historical Financials from Capital IQ, Company SEC Filings, and Bloomberg

Company Info Balance Sheet Metrics 9/30/2020 Performance Ratios
Sector Security, Control, Surveillance and Detection Equipment Days Sales Out 103                    2016 2017 2018 2019 LTM YTD 19 YTD 20
Last Reported Qtr 9/30/2020 Days Inv On Hand 120                    YoY Rev Grth 6.4% -5.2% 44.0% -6.2% -15.0% -5.1% -17.5%
Currency USD Days Payable Out 38                      Gross Margin 49.0% 48.7% 43.5% 44.6% 44.5% 44.2% 43.9%
Employees 421 Net Work Cap % of Rev 22.1% SG&A / Sales 36.4% 40.5% 30.9% 30.3% 31.3% 30.7% 32.1%
Website magalsecurity.com Net Fixed Assets % Rev 11.5% EBITDA Margin 5.2% 1.0% 7.6% 9.4% 8.9% 7.7% 6.6%
Telephone 972 3 539 1444 Cash / Share $2.30 EBIT Margin 2.6% NM 5.2% 7.0% 6.2% 5.1% 3.6%
Next Earnings Date 11/16/2020 Book Value / Share $3.78 Net Margin 1.5% NM 3.2% 3.2% 4.6% 0.8% 2.3%

TBV / Share $3.16 ROIC % 13.2% -8.0% 30.9% 22.7% 18.6% 13.1% 7.4%

Source: Capital IQ and Company SEC Filings. Source: Performance Ratios calculated based on historical financials from Capital IQ and SEC Filings.

Interest As of Scheduled Maturities (from Latest 20F and 6K) Operating
Capitalization Table (in mm) Coupon Expense Maturity 9/30/2020 (in mm) Debt Leases

Cash $53.4 Less Than 1 Year $0.5 $0.7
Short-Term Credit 0.5 Greater than 1 Year 2.0
Short-Term Operating Lease Liabilities 0.7 Total $0.5 $2.7
Long-Term Operating Lease Liabilities 2.0
Total Debt $3.3
Preferred Equity -
Minority Interest 3.2
Shareholders' Equity (Book) 87.7
Total Capital $94.19 `

Source: Capital IQ and Company SEC Filings.

While this summary is in circulation, Imperial Capital, LLC ("IC") or its affiliates may, from time to time, make purchases or sales for their own accounts of securities of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing
ready to make purchases or sales of securities on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is in circulation IC may begin or discontinue such market making activity for
any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any security. While the information contained in this summary has been obtained from sources believed to be reliable, we do
not represent or guarantee that the summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. The securities mentioned in this summary involve substantial risk and should
generally be purchased only by investors able to accept such risk. 

Magal Security Systems Ltd. operates three business segments: 1) Perimeter Products, 2 )Turnkey Projects, and 3) Video and Cyber Security. The company develops, manufactures, markets and sells
perimeter intrusion detection sensors; physical barriers; video analytics and management systems; cyber security products; systems and security video observation; and surveillance systems. Magal offers
perimeter security products that enable customers to monitor, limit and control access by unauthorized personnel to specific regions or areas. The company also provides integrated intelligent video management
solutions for security surveillance and business intelligence applications. Additionally, the company has the capability to provide cyber-security products for monitoring and securing, as well as for the active
management of wired, wireless, fiber optic communication networks and turnkey solutions. Magal Security Systems was founded in 1965 and is headquatered in Yehud, Israel.

Notes:
- On October 5, 2020, Magal announced that an international cosortium led by Magal was awarded a $20 million contract for the supply, installation, commissioning and maintenance of an integrated security 
system to secure the principal premises of a governmental body in Africa.
- On August 12, 2020, Magal announced that its Senstar division has been chosen to provide equipment to secure deployable assets throughout the world.  The contract has a total value of $6.5 million, with final 
acceptance expected in the second half of 2021.
- On June 9, 2020, Senstar introduced enhancements to its FiberPatol FP1150 fiber optic intrusion detection sensor.  Originally designed for fence applications and offering intrusion detection coverage up to 10 
km (6.2 mi) per processor, the FP1150 can now detect intrusions up to 80 km (49.7 mi) per processor for fence, wall-top and buried applications, and up to 100 km (62.1 mi) for pipeline and data conduit Third-
Party Interference (TPI) detection.  

COMPANY PRESENTERS
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Sector: Health Care Equipment, Personal Emergency Response Systems (PERS)

Medical Guardian is a leading provider of medical alert products and services to the senior population.  The Company provides 

products such as smartwatches, alert pendants, smart in-home monitoring and other mobile fall detection devices.  Medical 

Guardian has the industry leading direct-to-consumer (DTC) sales and marketing platform and is rapidly scaling their Retail 

and Healthcare channels.  Medical Guardian’s product and service offerings give subscribers the ability to continue their 

normal lifestyles with increased protection for a fraction of the cost of other senior care alternatives.

Medical Guardian’s alert system is very intuitive and involves just three short steps: 1) press the medical alert button, 2) 

connect with the medical monitoring center to explain the situation, and 3) receive immediate assistance.  

The Company is one of the largest providers in the personal emergency response system (“PERS”) industry with a history of 

exceptional growth, being named to Inc. Magazine’s “Inc. 5000” eight years in a row.  The rapidly increasing senior population 

and future expectation of new technological advancements are generating strong forecasted growth within the U.S. PERS 

Industry, which is expected to grow from approximately USD 3.8 billion in 2020 to over USD 5.0 billion by the end of 2025.  

These favorable, secular trends are expected to continue and Medical Guardian, with an empowering brand foundation, is 

positioned to disproportionately benefit from this meaningful market expansion.

Medical Guardian’s mission to empower its customers to live a life without limits has resulted in a very comprehensive solution 

offering, around the clock monitoring system and reliable customer service.  For all of these reasons, Medical Guardian’s 

customers experience prolonged satisfaction long after installation.

Medical Guardian was founded in 2005 and is headquartered in Philadelphia, Pennsylvania.  

 

Ownership: Private 

Number of Employees: 200+

Annual Revenues: <$100 million

1818 Market Street, Suite 1200 
Philadelphia, Pennsylvania 19103

(800) 313-1191
www.medicalguardian.com 

Medical Guardian, LLC
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Sector: Technology Hardware, Storage and Peripherals 

Mutualink is a leading provider of a multimedia interoperability platform that enables public safety agencies and enterprise 

security to share voice, video and data for improved cross-agency communications.  The Company’s hardware and software 

empowers agencies to seamlessly communicate; it connects radio, phone, video, text and data among customers on the 

network.  Mutualink has continued to strengthen relationships and establish itself as a driving force in the following sectors: 

public safety, universities, public health, homeland security, business enterprises, transit and banking and finance.

Mutualink has an extensive range of solutions designed to suit its customers’ needs in a number of different capacities.  The 

Company offers variations of Interoperable WorkStations (IWS), Gateways (NICs), Push-to-Talk, Wireless Panic Button Add-

On, and a Mobile Go Kit.  Its interoperability solutions brings ease of use, security and multimedia functionality to anyone 

involved in multi-agency incident resolution.  Mutualink’s peer-to-peer technology enables network agnostic communication 

in a scalable, flexible, ad hoc architecture.  

Mutualink, based on FEMA’s National Incident Management System (NIMS), grew out of needs identified after the 9/11 

terrorist attacks.  The Company offers enhanced capability essential to enabling a quick, coordinated and effective response 

with first responders.  As a result, first responders have the ability to see what is happening in real-time, providing critical 

information that speeds action, preventing and resolving a dangerous situation.  This day-to-day platform for interaction 

provides Mutualink’s partners with the ability to be prepared for any emergency and to ease the process of coordinating 

support for all types of events.  

Mutualink was founded in 2006 and is based in Wallingford, Connecticut.  The Company has research and development 

facilities in Westford, Massachusetts; Allen, Texas; and Mayaguez, Puerto Rico.  Additionally, Mutualink has a defense services 

office in Washington, District of Columbia.  

Ownership: Private

Number of Employees: <200

Annual Revenues: N/A

1269 South Broad Street 
Wallingford, Connecticut 06492

(866) 957-5465
www.mutualink.net

Mutualink, Inc.
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Sector: Security and Alarm Services

Netwatch Group, which was formed in April of 2018, came as the result of a merger of four separate companies—Netwatch 

(Ireland), NMC (United States), CalAtlantic (United States) and Onwatch Multifire (United Kingdom).  The Group combines 

expertise in Proactive Video Monitoring (PVM) and a variety of different alarms: Intruder, Fire, Personal, and Elevator.  Netwatch 

has a large geographical footprint, serving a diverse customer base across Ireland, the United Kingdom and the United States.  

Netwatch’s PVM allows highly-trained intervention specialists to de-escalate situations and prevent break-ins under many 

different scenarios.  For example, when intruders cross a perimeter line or loiter within a monitored-space, these specialists 

can help catch the perpetrators by calling law enforcement and providing support until the proper authorities apprehend the 

intruders.  

Netwatch combines unique people, process and technology to create a proprietary platform that differentiates it from its 

competitors.  As a result of the Company’s extensive monitoring capabilities—ranging from Europe to the United States—it has 

the ability to offer unparalleled response times to its customers.  Businesses that don’t benefit from a proper human-guard 

system now have the wherewithal to implement a “virtual-guard” system.  This is not to say that Netwatch’s clients cannot 

use both means; if anything, a combination of the two will further strengthen the perimeter security system and promote the 

safety and wellbeing of the people and objects inside the perimeter.  Netwatch has the capacity to partner with other guard 

companies, diversifying its own revenue, in order to enhance the services these other companies provide by adding Netwatch’s 

proprietary technology has a supplemental benefit.    

Integrators joining the Netwatch Certified Channel Partner Program benefit from a detailed learning management system 

that covers every aspect of what is offered regarding service, marketing and sales support.  Additionally, Netwatch has an 

application that can be downloaded so those that are a part of this program can more effectively manage the PVM aspect 

of the business.  Customers have the ability to utilize this app to remotely-manage their site monitoring.  Netwatch’s leading 

integrators are increasingly prioritizing them in their service offerings and consistently figuring out new ways to highlight the 

huge value creation opportunity that Netwatch provides for them.   

Ownership: Private - The Riverside Company

Number of Employees: <250

Annual Revenues: : N/A

Cúram House, Athy Road
Carlow, Ireland

(353) 59-913-9698
netwatchgroup.com

Netwatch Group
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91 Wimpole Street
London, United Kindgdom W1G 0EF

www.newmarksecurity.com

Newmark Security PLC (AIM:NWT)
11/17/2020

Newmark Security plc (AIM:NWT) 91 Wimpole Street
11/17/2020 London, United Kindgdom W1G 0EF

www.newmarksecurity.com

Market Information as of 11/17/2020 Cap Structure (mm) 4/30/20 Historical Financials (£mm exc per share data)
Ticker AIM:NWT FD Shares (Wt Avg) 468.7                   2017 2018 2019 2020
Latest Close Price £0.01 Market Cap(1) £6.3 Sales £16.0 £16.1 £19.6 £18.8
52 Week Hi - Low £0.02 - £0.01 Total Debt £2.0 Gross Profit 5.8 5.8 7.8 7.4
LTM Stock Performance 5.9% Cash £0.6 SG&A 7.2 6.8 7.1 6.8
Float (Shares in mm) 164.9 Preferred -                         Adj. EBITDA(1) (1.0) (0.7) 0.9 0.8
Short Interest (as % of Float) 0.0% Minority Interest £0.0 EBIT (1.4) (1.0) 0.6 0.6
Avg. Day Vol - 3 mos (000s) 274.6 Enterprise Value £7.8 Net Income (5.2) (1.9) 0.2 1.1
Dividend/sh (latest annualized) -                   Book Value of Equity £8.3
Dividend yield -                   Tangible Book Value £3.0 CFO (1.01)                        (0.20)                        £0.4 £0.9

Capex (0.2) (1.6) (0.2) (0.2)
Liquidity (mm) 4/30/2020 FCF (1.2) (1.8) 0.2 0.8
Available £0.0 FCF/Share (0.00) (0.00) 0.00 0.00
Liquidity (Available + Cash) £0.6 (1) Does not reflect exceptional cost of £299,000 (2020) & £292,000 (2019)

(1) As of 11/17/20 Source: Historical Financials from Capital IQ and Company Filings.

Company Info Balance Sheet Metrics 4/30/20 Performance Ratios
Sector Security, Control, Surveillance and Detection Equipment Days Sales Out 45                        2017 2018 2019 2020
Last Reported Qtr 4/30/2020 Days Inv On Hand 83                        YoY Rev Grth -26.5% 0.1% 22.0% -4.2%
Currency GBP Days Payable Out 47                        Gross Margin 36.3% 36.1% 39.7% 39.7%
Employees 115 Net Work Cap % of Rev 15.8% SG&A / Sales 44.7% 42.5% 36.2% 36.3%
Website www.newmarksecurity.com Net Fixed Assets % Rev 6.7% EBITDA Margin NM NM 4.8% 4.0%
Telephone 44 20 7355 0070 Cash / Share £0.00 EBIT Margin NM NM 3.3% 3.2%
Next Earnings Date 1/29/2021 Book Value / Share £0.02 Net Margin NM NM 1.0% 6.0%

TBV / Share £0.01 ROIC % NM NM 27.2% 14.3%

Source: Capital IQ and Company Filings. Source: Performance Ratios calculated based on historical financials from Capital IQ and Filings.

Interest As of Scheduled Maturities (from Latest Annual Report) Capital
Capitalization Table (in mm) Coupon Expense Maturity 4/30/2020 (in mm) Debt Leases

Cash £0.6 Less Than 1 Year £0.9 £0.4
Short Term Borrowings (revolving credit & current portion of leases) 1.4 1-5 Years 0.7
Long Term Borrowings (long-term leases) 0.7 Total £0.9 £1.1
Total Debt £2.0
Net Debt 1.4
Preferred Equity 0.0
Minority Interest 0.0
Shareholders' Equity (Book) 8.3
Total Capital £10.31

Source: Capital IQ and Company Filings.

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not
represent or guarantee that the summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. The securities mentioned in this summary involve substantial risk and should generally be
purchased only by investors able to accept such risk. 

While this summary is in circulation, Imperial Capital, LLC ("IC") or its affiliates may, from time to time, make purchases or sales for their own accounts of securities of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready
to make purchases or sales of securities on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is in circulation IC may begin or discontinue such market making activity for any entity.
IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

Newmark Security plc designs, manufactures and sells electronic and physical security systems. It operates in two segments 1) People and Data Management and 2) Physical Security Solutions. The company’s 
People and Data Management segment designs, manufactures and distributes hardware and software access-control systems.  Its Physical Security Solutions segment is involved in the design, manufacture, 
installation and maintenance of fixed and reactive security screens, reception counters, cash management systems and associated security equipment.  Newmark Security offers its products and services through 
security installers, systems integrators, software houses and value added resellers across Europe, the United States, and the Middle East, among other international locations. Newmark Security plc was 
incorporated in 1977 and is based in London, the United Kingdom.  The company was formerly known as Newmark Technology Group PLC and changed its name to Newmark Security plc in September 2002. 

Notes: 
- On September 8, 2020, Newmark Security plc announced that its wholly owned subsidiary Safetell secured new contracts with two existing clients. The first contract is a two-year contract and has an expected
value of £1.3 million over the term, while the second contract is a three-year contract with an expected value of £400,000.
-In May 2020, Newmark welcomed Terence Yap as a new Independent Non-Executive Director. Terence has more than 25 years' experience in various industries and is expected to provide strategic advice as the
company plans the next phase of its growth.
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Sector: Systems Software, Security Software

Nok Nok Labs is the leader in deploying passwordless authentication software solutions to industry heavyweights with millions 
of consumer end-users.  The standard that was created, FIDO (Fast Identity Online), is now the globally-accepted protocol for 
passwordless authentication solutions.  The FIDO Alliance, founded by the team at Nok Nok Labs, now includes more than 250 
industry leading companies, government organizations and liaison partners.  The Nok Nok patent portfolio has grown to more 
than 25 U.S. patents issued and more than 60 global patents pending.  

The Nok NokTM S3 Authentication Suite includes server and client SDK software in both “standard” and “premium” feature sets.  
The S3 Suite Standard Edition provides features and capabilities to support FIDO specifications.  The S3 Suite Premium Edition 
includes “beyond FIDO” features and capabilities such as account recovery, credential sharing, admin console, risk signals and 
multi-tenancy support, among other things.

Nok Nok Labs collects revenue from licensing its Nok Nok S3 Suite, while deploying a flexible pricing structure individually-
catered to its global partners and customers.  Additionally, the Company tailors pricing models for annual subscriptions that 
can be user-based (per user per year) and usage-based (per transaction per year).  Nok Nok Labs extracts more value and 
generates more revenue from each customer as user adoption increases and usage expands.  

Headquartered in Silicon Valley, the Nok Nok Labs leadership team consists of security industry veterans from PGP, Symantec, 
Netscape, PayPal, Oracle and Phoenix.  This is a team with deep experience in building internet security protocols and software 
solutions.

Ownership: Private—Investors include Onset Ventures; Westech Investment Advisors, LLC; DCM Ventures; Lenovo (China), 
Motorola Solutions Venture Capital; Legend Capital Management; DDS, Inc.; DoCoMo Capital, Inc.; Korea Information 
Certificate Authority, Inc.; Thunder Software Technology Co.; DaouKiwoom Group; Lenovo Capital and Incubator Group; and 
Raven Ventures Australia

Number of Employees: <100

Annual Revenues: N/A

2890 Zanker Road, Suite 203 
San Jose, CA  95134

(650) 433-1300
www.noknok.com

Nok Nok Labs, Inc.
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Sector: Security and Investigations, Access Control Solutions

Orion Entrance Control is a global provider of optical turnstile solutions for facilities that require security and oversight of 
the traffic coming in and out of their spaces. The Company designs and manufactures technologically-advanced access 
control products, including security SpeedLane turnstiles, and automated door access for companies ranging from SMB to 
the enterprise level.  Orion operates a 40,000 sq-foot facility to service Fortune 100 companies and clients across the globe.  

Putting access in motion, Orion’s powerful, proprietary Infinity Remote Lane ControlTM software manages and monitors 
turnstile activity and provides data-backed operational insights to help its customers make smarter business and security 
decisions.  This technology empowers lobby and security personnel to monitor activity through each turnstile individually or 
across the whole system in aggregate.  This intuitive, easy-to-use tool enables remote servicing of the turnstiles, monitoring of 
power consumption and the counting and reporting of occupancy statistics.

Orion’s SpeedLane turnstiles are future-proof, meaning that upgrades are constantly being made to the units to keep pace 
with new technological advances. Most recently, the Orion Pre-Entry Temperature Reader (OPTR) was developed to support 
businesses in their COVID-19 return-to-work strategies; its infrared sensing technology and intuitive user interface can be 
put into use with virtually no training. Orion makes recommendations and provides solutions catered to each customer’s 
individual needs and the team ensures that the design aligns with the customer’s facility, brand and security requirements—
today and in the future.  

Each project that Orion engages in is unique and intends to meet the customer’s needs regarding vision, security, access 
control requirements and budget. The Company has serviced customers in the following industries: banking and finance, 
government, consumer products, transportation, corporate, entertainment, healthcare and education institutions. Orion 
provides its customers with support for regular service and maintenance to help prevent hardware and software breakdowns 
to ensure all operations are kept running smoothly; this encompasses pre-sale support, commissioning and training and 
lifetime phone support.

Ownership: Private

Number of Employees: <50

Annual Revenues: N/A

76A Lexington Drive 
Laconia, New Hampshire 03246

(603) 527-4187
www.orioneci.com

Orion Entrance Control, Inc.
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Sector: IT Infrastructure and Cloud Data Services

ORock Technologies provides IT infrastructure and cloud-based solutions designed specifically for high performance and 
secure data operations in hybrid and multi-cloud environments. ORock provides enterprise and government customers with 
solutions that satisfy the most stringent security and compliance requirements.  Consisting of a hardened OpenStack (open 
source) cloud, coupled with its unique private fiber-optic network architecture, ORock enables organizations in government, 
financial services, healthcare, critical infrastructure, media and entertainment to capitalize on the flexibility, scalability and inter-
operability of open source cloud computing while simultaneously maximizing data security, high performance, predictability 
and control.  ORock cloud services enable customers to host mission-critical applications in the cloud while processing, storing, 
accessing, and controlling sensitive data and computing workloads. Utilizing a simplified and predictable, flat-rate billing model 
for data transport, ORock gives customers certainty and avoidance of surprise charges and exit costs when moving data out of 
the cloud, the result of which is to lower the overall total cost of cloud ownership.  

ORock manages its network, monitors security and supports customers through both its Network Operations Center and 
Security Operations Center.  This allows ORock to provide 24/7/365 service with a single point of contact for issue resolution 
and not chat-bots.  The Company prioritizes addressing the challenges of securing data, satisfying compliance mandates, and 
managing risk head on, while maintaining a special focus on the security of data in transit, in the cloud, and on the edge.  ORock 
accomplishes this goal by delivering the following solutions as a service on a channel centric, subscription basis via multi-year 
contracts: 

• Cloud Hosting & Iaas (Single & Multi Tenancy) • SIEM as a Service with Splunk

• Secure Containers as a Service (OpenShift & HPE) • Cloud Storage as a Service (block and object)

• Bare Metal as a Service with Intel Hardened Security • Edge Computing as a Service

• Ransomware Rescue as a Service • Federal Application Authorization Services

ORock has critical strategic partnerships with Hewlett-Packard Enterprise, Intel Corporation, Lockheed Martin, and Red Hat, 
along with a few dozen key system integrators, value added resellers and distributors. ORock’s ability to provide solutions 
addressing modern challenges has resulted in significant contracts with the U.S. Army, National Institutes of Health, etc. 
Further, following a multi-year process, ORock’s infrastructure and cloud services have received authorization/certification 
from the Federal Risk and Authorization Management Program (FedRAMP) and the U.S. Department of Defense (DoD). In 
addition, ORock has received the following additional key certifications: Health Insurance Portability and Accountability Act 
(HIPAA), Payment Card Industry Data Security Standard (PCI DSS), Health Information Technology for Economic and Clinical 
Health (HITECH), Federal Information Security Management Act (FISMA), and Red Hat Certified Cloud Service Provider (Red Hat 
CCSP) Program.  

ORock Technologies was founded in 2014 by Gregory Hrncir, John Leon and Stephen Hall and has been backed by family offices 
and other investors since inception.  

Ownership: Private

Number of Employees: 50

Annual Revenues: N/A

11921 Freedom Drive, Suite 1180 
Reston, Virginia 20190

(571) 386-0201
www.orocktech.com

ORock Technologies, Inc.
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Sector: IT Consulting and Other Services, System and Platform Integration

Paladin Technologies is the largest complex systems integrator in Canada. The Company designs and deploys sophisticated 
integrated systems technology and infrastructure on both the local and national levels. Paladin’s expansive solution offering 
allows it to service customers in the following industries: integrated security, alarms and monitoring, audio visual, low-voltage 
infrastructure, networking and wireless and unified communications. Paladin is constantly evolving to meet the needs of 
today’s cloud-based, mobile workforce in an enterprise environment.

Paladin’s system integration experts take care of a range of security needs including design, implementation, monitoring, 
reporting and dispatch service in all major vertical markets. The Company integrates audio visual in an intuitive way to foster 
collaboration and make leading-edge technology easier to use. Paladin’s unique business model provides a highly-technical 
and well-diversified installation force that can handle large, complex projects. Much of the labor force is cross-trained in 
multiple disciplines, enabling labor to flow between projects and locations to meet demand. Paladin has a long history of 
partnering with enterprise companies across its operating verticals. Some of Paladin’s trustworthy partners are Assa Abloy, 
Honeywell, Nutanix, Dell, Cisco and HP. These reliable partners are often called upon by Paladin to provide the Company with 
new information regarding the latest industry trends. 

Paladin’s design builds are fully backed by quality assurance and quality control documentation, outlining proper procedures 
for inspection, testing, repairs and reporting. Its ongoing service and maintenance supports design build projects, long after 
initial completion. What makes Paladin so unique is that it deploys fully-integrated security and communication systems as 
a single entity, so general contractors are encouraged to engage the company for technology integrations that will result in 
overall improved project efficiency, reduced risk and optimal inter-system functionality.

Paladin Technologies was founded in 1991 and is based in Vancouver, Canada. On January 10, 2019, Paladin announced that 
it planned to acquire TekWorks, Inc.  

Ownership: Private

Number of Employees: 500+

Annual Revenues: N/A

1277 East Georgia Street 
Vancouver, Canada V6A 2A9

(604) 734-9146
www.paladintechnologies.com 

Paladin Technologies, Inc.
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Sector: Fire Protection, Life Safety, Security

Potter is a leader in the fire protection and life safety industry. The Company designs and manufactures a wide variety of 

mission-critical, specialty electronic, electromechanical, and software products for fire and security applications. Potter is 

the global leader in fire sprinkler monitoring solutions and continues to expand its range of products to serve the rapidly 

growing fire alarm system market. Potter’s product offering includes sprinkler monitoring devices, nitrogen-based corrosion 

prevention systems, fire alarm, voice evacuation, mass notification systems, and specialty power supplies. The Company is 

headquartered in St. Louis, Missouri, with sales, engineering, and manufacturing centers throughout the US, Europe, and Asia.

The Company continues to be a pioneer in the life safety and security market, innovating and evolving since its founding in 

1898. As Potter looks to the future, the Company is investing in the digital transformation of its core products by implementing 

embedded, app, and cloud-based technologies. In 2019 Potter was recognized for its PotterNet Graphical Monitoring Control 

Software, first by Security Today, which awarded the Company a prestigious “Govie Award,” and also by Security Sales & 

Integration which gave the Company a coveted “Most Valuable Product” (MVP) Award in the category of Fire & Life Safety.

Potter services the market through a global network of independent systems integration partners, wholesale distributors, 

and OEM partners. The Company focuses on creating innovative products that are simple to install and service with superior 

reliability. For these reasons and more, Potter is recognized as a symbol of protection by designers, contractors, and building 

owners and remains a leader in its field. 

Potter is a portfolio company of Gryphon Investors, a leading middle-market private equity firm based in San Francisco.

Ownership: Private

Number of Employees: 211

Annual Revenues: N/A

5757 Phantom Drive Suite 125
Saint Louis, MO 63042

(314) 595-6900
www.pottersignal.com

Potter Electric Signal Company, LLC

COMPANY PRESENTERS



           2020 SECURITY INVESTOR CONFERENCE60

Calle Pajaritos, 24
Madrid, Spain 28007
www.prosegur.com

Prosegur Compañía de Seguridad, S.A. (BME:PSG)
11/13/2020
Prosegur Compañía de Seguridad, S.A. (BME:PSG) Calle Pajaritos, 24
11/13/2020 Madrid, Spain 28007

www.prosegur.com

Market Information as of 11/13/2020 Cap Structure (mm) 9/30/2020 Historical Financials ($mm exc per share data)
Ticker BME:PSG FD Shares (Wt Avg) 528.4                2016 2017 2018 2019 LTM YTD 19 YTD 20
Latest Close Price $2.7 Market Cap $1,433.5 Sales $4,119.4 $5,152.1 $4,510.2 $4,711.3 $4,536.5 $3,377.6 $3,202.8
52 Week Hi - Low $4.63 - $2.09 Total Debt $2,724.3 Gross Profit 963.0           1,237.2        1,089.7      1,156.1      1,570.6      412.2         826.7              
LTM Stock Performance -37.6% Cash $1,380.6 SG&A 583.9           758.3           736.0         794.3         794.3         -             -                  
Float (Shares in mm) 179.3 Preferred -                   EBITDA 473.4           613.6           511.7         550.9         965.4         412.2         826.7              
Short Interest (as % of Float) 0.0% Minority Interest $49.8 EBIT 365.6           475.7           351.6         384.7         727.6         249.0         592.0              
Avg. Day Vol - 3 mos (000s) 484.2 Enterprise Value $2,826.9 Net Income 141.6           180.5           151.4         127.8         433.0         90.6           395.9              
Dividend/sh (latest annualized) $0.2 Book Value of Equity $926.5
Dividend yield 5.7% Tangible Book Value (116.4)              CFO $283.0 $334.5 $316.4 $411.5 $439.9 $201.1 $229.5

Capex (159.6)         (224.1)         (218.8)        (192.8)        (145.2)        (155.8)        (108.3)             
Liquidity (mm) 9/30/2020 FCF 123.4           110.4           97.6           218.8         294.7         45.3           121.2              
Available -                   FCF/Share 0.2              0.2              0.2             0.4             0.6             0.1             0.2                  
Liquidity (Available + Cash) $1,380.6

Source: Historical Financials from Capital IQ and Company SEC Filings.

Company Info Balance Sheet Metrics 9/30/2020 Performance Ratios
Sector Security and Alarm Systems Days Sales Out 92                    2016 2017 2018 2019 LTM YTD 19 YTD 20
Last Reported Qtr 9/30/2020 Days Inv On Hand 9                      YoY Rev Grth -1.4% 10.0% -8.2% 6.6% -9.0% 9.5% -11.9%
Currency EUR Days Payable Out 122                  Gross Margin 23.4% 24.0% 24.2% 24.5% 34.6% 12.2% 25.8%
Employees 153,363 Net Work Cap % of Rev 2.1% SG&A / Sales 14.2% 14.7% 16.3% 16.9% 17.5% NM NM
Website www.prosegur.com Net Fixed Assets % Rev 17.7% EBITDA Margin 11.5% 11.9% 11.3% 11.7% 21.3% 12.2% 25.8%
Telephone 34 915 89 83 47 Cash / Share $2.6 EBIT Margin 8.9% 9.2% 7.8% 8.2% 16.0% 7.4% 18.5%
Next Earnings Date 12/31/2020 Book Value / Share $1.8 Net Margin 3.4% 3.5% 3.4% 2.7% 9.5% 2.7% 12.4%

TBV / Share (0.2)                  ROIC % 43.9% 53.9% 37.2% 36.2% 81.2% 21.0% 66.1%

Source: Capital IQ and Company SEC Filings. Source: Performance Ratios calculated based on historical financials from Capital IQ and SEC Filings.

Interest As of Scheduled Maturities (from Latest 10K and 10Q) Operating
Capitalization Table (in mm) Coupon Expense Maturity 9/30/2020 (in mm) Debt Leases

Cash $1,380.6 Less Than 1 Year $35.5 -                  
Uncovered Bonds 1.38% 9.7 Feb-26 704.6 1-3 Years 872.3 $114.4
Uncovered Bonds 1.00% 8.2 Feb-23 822.0 3-5 Years 1291.7 -                  
Revolving Credit Facility -              -                        Feb-25 352.3 Total $2,199.5 $114.4
Revolving Credit Facility -              -                        Feb-25 234.9
Revolving Credit Facility -              -                        Apr-23 50.3
Revolving Credit Facility -              -                        Jun-21 27.0
Operating Lease Liabilities Varies Varies 114.4
Total Term Loans -              -                        411.8
Other Debt 7.0
Total Debt $2,724.3
Net Debt 1,343.6
Preferred Equity 0.0
Minority Interest 49.8
Shareholders' Equity (Book) 926.5
Total Capital $3,700.6

Source: Capital IQ and Company SEC Filings.

Prosegur Compañía de Seguridad, S.A. operates in the private security sector. The company has three business segments: Security, Cash and Alarms. The Security segment offers manned-guarding, mobility, electronic security 
systems, integrated systems maintenance, fire protection, cybersecurity, global risk analysis, consultancy and control center services. The Cash segment offers securities logistics and cash management, as well as cash in 
transit and cash handling services.  These services are especially valuable to financial institutions, businesses, government agencies, central banks, mints and jeweler stores. The Alarms segment installs and maintains home 
alarms, while also providing alarm monitoring services for families and businesses.  PSG operates in regions across Europe, Australia, China, United States, Southeast Asia and South America.  The company was founded in 
1976 and is headquartered in Madrid, Spain. Prosegur Compañía de Seguridad, S.A. is a subsidiary of Gubel, S.L.

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or guarantee that the summary 
is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk. 

While this summary is in circulation, Imperial Capital, LLC ("IC") or its affiliates may, from time to time, make purchases or sales for their own accounts of securities of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of
securities on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is in circulation IC may begin or discontinue such market making activity for any entity. IC is a member of FINRA (www.finra.org) and SIPC
(www.SIPC.org).

Notes:
- On June 3, 2020, FIDUCIAL GROUP agreed to acquire security and technology business from PSG. The transaction is subject to customary closing conditions, including approval of authorities. The transaction is expected to close by the
third quarter of 2020. 
- In the period from January to March 2020, PSG acquired a number of security companies and assets in Brazil, Ecuador and Columbia providing cash in transit, cash management and administrative banking services. In Spain, PSG also
acquired a security company that supplies electronic security systems and provides installation and maintenance services. In February 2020, PSG completed the sale of its cash business.                 
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Sector: Application Software 

 

Qumulex, Inc. is a technology startup established by successful entrepreneurial veterans of the physical security industry. 

Qumulex applies today’s cloud IoT technology to video surveillance and access control needs in the commercial segment. 

Qumulex offers commercial physical security customers a mobile-first unified access control and video security solution 

supporting traditional on-premises and cloud subscription deployment models. Qumulex’s solutions are great for an easy 

migration path to take your customers to the cloud, while enjoying consistent lifetime value via recurring revenue.

The Company’s video management and access control system is browser-based, using a mobile-first, modern Progressive Web 

App that runs on any device with a browser. 

Features of their product include:

• Progressive web application (PWA) 

• Support of third party and cloud to cloud integrations 

• End-to-end encryption 

• Gateway that can be accessed directly with full local functionality when a cloud connection is not available

• Ability for customers to manage all their sites with one login from one place

The Company continues their expansion with their recent Series Seed II funding of $3 million from IU Ventures.

Ownership: Private

Number of Employees: 20

Annual Revenues: N/A

9059 Technology Lane
Fishers, IN 46038

(317) 207-0520
www.qumulex.com

Qumulex, Inc.
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Sector: Wholesale Central Station

Rapid Response is a leader in professional monitoring services, providing audio, video, GPS, PERS/mPERS, lone worker, mobile 

personal, IoT connected devices, residential and commercial protection. The Company’s mission is to protect lives and property 

and to ensure the safety and welfare of employees and families nationwide and internationally. Rapid Response possesses a 

broad base of national and international security alarm installers, spanning over 2,800 dealers and monitoring over 1.6 million 

subscriber accounts. 

Rapid Response currently operates two, redundant and state-of-the-art monitoring centers in New York and California 

exceeding industry standards with multiple advanced certifications, including UL, FM, FDNY, and Department of Defense 

certification and approval. Rapid Response is additionally licensed in every state that requires a license for monitoring.   

The Company specializes in response to escalation trends and parameter exceptions and its response teams are rigorously 

trained Security Industry Association (SIA) certified specialists. In addition, Rapid Response’s in-house Software Development 

Team is focused on the development of customized Dealer and Customer mobile apps and implementation of new service 

offerings for security dealers, having integrated 68 fully active jurisdictions.

Founded in 1992, Rapid Response Monitoring is based in Syracuse, New York.

Ownership: Private

Number of Employees: 550

Annual Revenues: N/A

400 West Division St. 
Syracuse, NY 13204

(800) 558-7767
www.rrms.com

Rapid Response Monitoring Services, Inc.
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Source: Company 

While this summary is in circulation, Imperial Capital, LLC (“IC”) or its affiliates may, from time to time, make purchases or sales for their own accounts of securities 
of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of securities 
on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is 
in circulation IC may begin or discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any 
security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or guarantee that the 
summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. 
The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk.

Sector: Emergency Technology

RapidSOS developed the world’s first emergency response data platform to protect lives by connecting people, their devices, 

and their families directly to first responders in emergencies. The Company’s platform provides a rich data link from any 

connected device or monitoring platform to 911 centers and first responders. Developed over eight years in partnership 

with 70+ public safety technology providers and over 5,000 first responders, RapidSOS’ Emergency Platform provides a data 

transmission and analytics engine embedded in most major public safety software systems.

RapidSOS provides or is developing an array of security offerings, including central station alarm verification, front-end user 

verification, AI-assisted verification, and automated PSAP (public safety answering point) communication and response. 

RapidSOS connects more than 350 million devices to over 4,800 emergency communication centers covering greater than 

90% of the U.S. population, managing approximately 250 million emergencies annually in collaboration with major technology 

companies including Apple, Google/Waze, Uber, and Microsoft.

Founded in 2013, RapidSOS is headquartered in New York City and has raised over $100 million in funding, backed by several 

top venture capital firms and current or former leadership of Apple, AT&T, Verizon, Vodafone, Lucent, MIT, Harvard, Raytheon, 

and the FCC.

                                 

Ownership: Private

Number of Employees: 100

Annual Revenues: N/A

3 Park Ave. 
New York, NY 10016

(917) 439-0207
www.rapidsos.com

RapidSOS, Inc.
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Reliance Industries Ltd. Maker Chambers -IV Nariman Point
11/23/2020 Mumbai 400 021, India

www.ril.com

Market Information as of 11/23/2020 Cap Structure (INR mm) 9/30/2020 Historical Financials (INR mm exc per share data)
Ticker RELIANCE FD Shares (Wt Avg) 6,349.4                  2016 2017 2018 2019 LTM YTD 19 YTD 20
Latest Close Price (1) INR 1,950.7 Market Cap INR 12,385,828.8 Sales INR 2,932,980.0 INR 3,301,800.0 INR 4,082,650.0 INR 5,692,090.0 INR 4,797,770.0 INR 3,055,020.0 INR 2,160,700.0
52 Week Hi - Low INR 2,369.35 - INR 867.40 Market Cap (USD) $170,060.3 Gross Profit 851,850.0 930,820.0 1,242,110.0 1,720,530.0 1,659,520.0 953,120.0 892,110.0
LTM Stock Performance 26.1% Total Debt INR 663,427.0 SG&A 74,200.0 83,880.0 95,230.0 167,830.0 168,980.0 64,820.0 65,970.0
Float (Shares in mm) 2,686.4 Cash INR 158,740.0 Adj. EBITDA 413,160.0 466,470.0 643,420.0 854,900.0 864,800.0 434,670.0 444,570.0
Short Interest (as % of Float) 0.0% Preferred -                           EBIT 297,510.0 350,010.0 476,360.0 645,560.0 629,380.0 331,410.0 315,230.0
Avg. Day Vol - 3 mos (000s) 17,072.2 Minority Interest INR 500,050.0 Net Income 297,450.0 299,010.0 360,750.0 395,880.0 410,220.0 213,660.0 228,000.0
Dividend/sh (latest annualized) 6.5                  Enterprise Value INR 13,390,565.8
Dividend yield 0.33% Enterprisse Value (USD) $183,539.9 CFO INR 381,340.0 INR 495,500.0 INR 714,590.0 INR 423,460.0 (INR 200,430.0) INR 500,840.0 (INR 123,050.0)

Book Value of Equity INR 663,427.0 Capex (468,980.0) (781,090.0) (739,530.0) (936,260.0) (1,060,430.0) (400,490.0) (524,660.0)
Tangible Book Value INR 419,728.0 FCF (87,640.0) (285,590.0) (24,940.0) (512,800.0) (1,260,860.0) 100,350.0 (647,710.0)

FCF/Share (13.8) (45.0) (3.9) (80.8) (198.6) 15.8 (102.0)
Liquidity (INR mm) 9/30/2020
Available NA
Liquidity (Available + Cash) INR 158,740.0

(1) The company trades and reports in INR Source: Historical Financials from Capital IQ and Company Filings.

Company Info Balance Sheet Metrics 9/30/2020 Performance Ratios
Sector Diversified Conglomerate Days Sales Out 14                          2016 2017 2018 2019 LTM YTD 19 YTD 20
Last Reported Qtr 9/30/2020 Days Inv On Hand 85                          YoY Rev Grth -21.9% 12.6% 23.6% 39.4% -20.1% 9.5% -29.3%
Currency INR Days Payable Out 100                        Gross Margin 29.0% 28.2% 30.4% 30.2% 34.6% 31.2% 41.3%
Employees 195,000 Net Work Cap % of Rev -17.0% SG&A / Sales 2.5% 2.5% 2.3% 2.9% 3.5% 2.1% 3.1%
Website www.ril.com Net Fixed Assets % Rev 105.4% EBITDA Margin 14.1% 14.1% 15.8% 15.0% 18.0% 14.2% 20.6%
Telephone 91 22 2278 5000 Cash / Share INR 25.00 EBIT Margin 10.1% 10.6% 11.7% 11.3% 13.1% 10.8% 14.6%
Next Earnings Date TBA Book Value / Share INR 104.49 Net Margin 10.1% 9.1% 8.8% 7.0% 8.6% 7.0% 10.6%

TBV / Share INR 66.10 ROIC % 11.7% 11.3% 13.3% 17.5% 14.8% 10.3% 7.4%

Source: Capital IQ and Company Filings. Source: Performance Ratios calculated based on historical financials from Capital IQ and Filings.

As of Scheduled Maturities Financing
Capitalization Table (INR mm) 9/30/2020 (INR mm) Debt Leases Other 

Cash INR 158,740.0 NA
Debt 170,913.0              
Total Debt INR 329,653.0
Net Debt INR 170,913.0
Preferred Equity -                           
Minority Interest 500,050.0
Shareholders' Equity (Book) 663,427.0
Total Capital INR 1,493,130.0

From the Half Year Financial Report 2020

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent
or guarantee that the summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. The securities mentioned in this summary involve substantial risk and should generally be purchased only by
investors able to accept such risk. 

While this summary is in circulation, Imperial Capital, LLC ("IC") or its affiliates may, from time to time, make purchases or sales for their own accounts of securities of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make
purchases or sales of securities on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is in circulation IC may begin or discontinue such market making activity for any entity. IC is a member
of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

Reliance Industries Limited (“Reliance” or “Company”) is a highly diversified conglomerate that engages in, among other businesses, hydrocarbon exploration and production, petroleum refining and marketing, petrochemicals,
consumer retail, digital, and financial services worldwide. Reliance Global Corporate Security ("GCS") is a distinct department of Reliance mandated to de-risk, safeguard and secure the Company's assets. GCS operations
include security risk and threat assessments, intelligence and vigilance, de-risking, infrastructure and people protections, fraud and misconduct investigations, security technology solutions, aviation and maritime security, and
loss prevention. The Company is based in Mumbai, India and is traded on the National Stock Exchange of India, reporting in the Indian rupee ("INR").

 - On November 5 2020, The Public Investment Fund invested INR 9,555 Crore (approximately $1.3 billion) in Reliance Media Ventures limited.

- On October 6, 2020, Reliance Industries announced ADIA will invest $739 million in Reliance Retail Ventures Limited, a subsidiary of Reliance Industries. The investmetn will translate into a 1.2% equity stake and should drive
the expansion of the retail division. 

Maker Chambers - IV Nariman Point
Mumbai 400 021, India

www.ril.com

Reliance Industries Ltd. (NSE: RELIANCE)
11/23/2020
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Source: Company 

While this summary is in circulation, Imperial Capital, LLC (“IC”) or its affiliates may, from time to time, make purchases or sales for their own accounts of securities 
of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of securities 
on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is 
in circulation IC may begin or discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any 
security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or guarantee that the 
summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. 
The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk.

Sector: Cloud-Based Access Control

RemoteLock is the first cloud platform for wireless locks that controls smart locks and access systems directly from the 

internet. As a leading provider of cloud-based access control software, its easy-to-use SaaS application enables customers to 

remotely control access for guests, employees, and staff, saving time, money and manpower. With pre-built integrations to 

multiple industry software companies in the vacation rental, multi-family and commercial markets, RemoteLock opens doors 

across the world 100+ million times per year, secures doors in more than 65 countries and engages 40+ million users on its 

EdgeState software application each year.

RemoteLock is headquartered in Denver, CO and is backed by Kozo Keikaku Engineering (KKE), Iron Gate Capital, Nelnet, and 

Service Provider Capital.

 

Ownership: Private

Number of Employees: 52

Annual Revenues: N/A

2170 S. Delaware Street 
Denver, CO 80223

(877) 254-5625
www.remotelock.com

RemoteLock, Inc.
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901 East 6th Street
Austin, Texas 78702

www.resideo.com

Resideo Technologies, Inc. (REZI)
11/13/2020

Resideo Technologies, Inc. (REZI) 901 East 6th Street
Austin, Texas 78702

www.resideo.com

Market Information as of 11/13/2020 Cap Structure (mm) 9/26/2020 Historical Financials ($mm exc per share data)
Ticker REZI FD Shares (Wt Avg) 123.5                  2016 2017 2018 2019 LTM YTD 19 YTD 20
Latest Close Price $19.49 Market Cap $2,406.9 Sales $4,455.0 $4,519.0 $4,827.0 $4,988.0 $4,874.0 $3,684.0 $3,570.0
52 Week Hi - Low $19.95- $3.72 Total Debt $1,322.0 Gross Profit 1,365.0 1,316.0 1,370.0 1,606.0 1,528.0 975.0 897.0
LTM Stock Performance 106.2% Cash $260.0 SG&A 851.0 871.0 873.0 1,247.0 1,203.0 755.0 711.0
Float (Shares in mm) 103.7 Preferred -                        Adj. EBITDA 393.0 512.0 563.0 439.0 414.0 275.0 250.0
Short Interest (as % of Float) 5.3% Minority Interest -                        EBIT 329.0 260.0 218.0 (10.0) (44.0) 220.0 186.0
Avg. Day Vol - 3 mos (000s) 755.5 Enterprise Value $3,468.9 Net Income 177.0 (394.0) 405.0 36.0 (31.0) 45.0 (22.0)
Dividend/sh (latest annualized) -                    Book Value of Equity $1,605.0
Dividend yield -                    Tangible Book Value ($1,052.0) CFO $151.0 $37.0 $462.0 $23.0 $185.0 ($70.0) $92.0

Capex (60.0) (51.0) (81.0) (95.0) (79.0) (66.0) (50.0)
Liquidity (mm) 9/26/2020 FCF 91.0 (14.0) 381.0 (72.0) 106.0 (136.0) 42.0
Available $200.0 FCF/Share 0.74 (0.11) 3.09 (0.58) 0.86 (1.10) 0.34
Liquidity (Available + Cash) 460.0

Source: Historical Financials from Capital IQ and Company SEC Filings.

Company Info Balance Sheet Metrics 9/26/2020 Performance Ratios
Sector Security Systems & Services Days Sales Out 65                       2016 2017 2018 2019 LTM YTD 19 YTD 20
Last Reported Qtr 9/26/2020 Days Inv On Hand 73                       YoY Rev Grth 7.2% 1.4% 6.8% 3.3% -1.5% 3.5% -3.1%
Currency USD Days Payable Out 101                     Gross Margin 30.6% 29.1% 28.4% 32.2% 31.4% 26.5% 25.1%
Employees 13,000 Net Work Cap % of Rev 4.8% SG&A / Sales 19.1% 19.3% 18.1% 25.0% 24.7% 20.5% 19.9%
Website www.resideo.com Net Fixed Assets % Rev 9.1% EBITDA Margin 8.8% 11.3% 11.7% 8.8% 8.5% 7.5% 7.0%
Telephone 512 726 3500 Cash / Share $2.11 EBIT Margin 7.4% 5.8% 4.5% NM NM 6.0% 5.2%
Next Earnings Date 2/27/2021 Book Value / Share $13.00 Net Margin 4.0% NM 8.4% 0.7% NM 1.2% NM

TBV / Share ($8.52) ROIC % 81.4% 57.1% 57.8% -1.5% -6.5% 31.0% 27.5%

Source: Capital IQ and Company SEC Filings. Source: Performance Ratios calculated based on historical financials from Capital IQ and SEC Filings.

Interest As of Scheduled Environmental Reimbursement Operating Interest
Capitalization Table (in mm) Coupon Expense Maturity 9/26/2020 Maturities (in mm) (1) Liability Agreement Debt(2) Leases Payments

Cash $260.0 Less Than 1 Year $3.0 $140.0 $22.0 $38.0 $60.0
Revolving Credit Facility Varies $361.5 Dec-23 150.0                  1-3 Years 3.0 280.0 97.0 64.0 114.0
Term Loan A Varies 829.4              Dec-23 324.0                  3-5 Years 3.0                      165.0                     237.0 34.0 96.0
Term Loan B Varies 1,198.1           Dec-25 468.0 More than 5 Years 13.0                    -                           847.0            30.0 65.0                 
6.125% Notes 6.1250% 24.5                Dec-26 400.0 Total $22.0 $585.0 $1,203.0 $166.0 $335.0
  Less: Unamortized debt discounts (20.0)
Total Debt $1,322.0
Net Debt 1,062.0
Preferred Equity -                        
Minority Interest -                        
Shareholders' Equity (Book) 1,605.0
Total Capital $2,927.0

(1) From latest 10K.
Source: Capital IQ and Company SEC Filings. (2) Debt scheduled maturities does not factor in unamortized debt discounts.

11/13/2020

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or
guarantee that the summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors
able to accept such risk. 

While this summary is in circulation, Imperial Capital, LLC ("IC") or its affiliates may, from time to time, make purchases or sales for their own accounts of securities of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make
purchases or sales of securities on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is in circulation IC may begin or discontinue such market making activity for any entity. IC is a member of
FINRA (www.finra.org)  and SIPC (www.SIPC.org).

Resideo Technologies, Inc. (“Resideo” or the “Company”) provides critical comfort, thermal, and security solutions primarily in residential environments in the United States, Europe, and internationally. The company operates in two
segments, Products and Solutions, and Global Distribution. It offers home products, services, and technologies, including temperature and humidity control, water, air, remote patient monitoring software, and software solutions; and
residential thermal solutions, such as boiler products, storage gas water heating solutions, ducted solutions, and thermal adjacency solutions. Resideo Technologies, Inc. was incorporated in 2018, following a spinoff from Honeywell,
and is based in Austin, Texas.

Notes:
- On October 21, 2020, Resideo Launched a new radiator controls solution in Europe. The first product is a sleek and compact Honeywell Home Thera-6 head, with a dust resistant cover and durable fade-resistant cap, that provides
a best-in-class temperature regulation through a German-engineered liquid sensor. The second product is a streamlined Honeywell Home V2000SX valve range. 

- On October 5, 2020, Resideo announced the availability of proseries secuirty and smart home platform. As families spend more time at home, having access to professional monitoring and the benefits of a connected smart home is
all the more important, and the ProSeries Platform should fill this demand. 
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Source: Company 

While this summary is in circulation, Imperial Capital, LLC (“IC”) or its affiliates may, from time to time, make purchases or sales for their own accounts of securities 
of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of securities 
on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is 
in circulation IC may begin or discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any 
security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or guarantee that the 
summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. 
The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk.

Sector: Video Management

Salient is a leading provider of comprehensive enterprise video surveillance management systems that provide a full range of 

applications for unmatched scalability, open architecture, and low cost of ownership.

CompleteView 20/20, Salient’s next-generation video management platform, represents the latest innovation in intelligent 

security. With Salient’s robust and flexible UI, users can manage and administer enterprise security solutions up to 30% faster. 

Superior command and control tools, seamless third-party integrations, and advanced analytics enable Salient’s extensive 

management solution to meet security needs.

Salient features include:

• GeoView - supports both satellite and image-based maps to provide flexible map management

• Automatic Map Switching - enables operators to switch a camera and map view in relation to the monitored facility

• Advanced Remote Investigations - accelerated playback and search

• Custom Tabs - creates tabs for individual cameras and view layouts for instant access

• Global Text Search - instant key word search of events, cameras, views, and servers

• Advanced Video Analytics and AI Technology for Threat Detection

As customer demand and behavior drive digital transformation, video technologies become increasingly important. Leveraging 

intelligent video technology to mitigate risk, improve services delivery, and drive positive business outcomes are cornerstones 

of the Salient Security Platform. Industries such as retail, banking, education, and manufacturing trust Salient to deliver its 

advanced solutions.

Ownership: Private 

Number of Employees: 121

Annual Revenues: N/A

4616 West Howard Lane, Building 1, Suite 100 
Austin, Texas, 78728

(512) 617-4800
www.salientsys.com 

Salient Systems Corporation
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Source: Company 

While this summary is in circulation, Imperial Capital, LLC (“IC”) or its affiliates may, from time to time, make purchases or sales for their own accounts of securities 
of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of securities 
on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is 
in circulation IC may begin or discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any 
security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or guarantee that the 
summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. 
The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk.

Sector: Security Software 

Headquartered in Central Florida, SecureNet builds technology that makes homes and business spaces safer, more convenient, 

and enjoyable. The Company provides a B2B cloud based SaaS platform with applications that simplify the customer’s user 

experience to intelligently manage their home or business security, video and automation needs. With 20 years of experience 

serving the security industry, SecureNet is focused on management of diverse endpoints and 3rd party IoT solutions that are 

sold exclusively through business partners. 

SecureNet Technologies’ solution combines software with diverse hardware offerings to create a seamless and comprehensive 

end-user experience. The Company provides a white labelled, custom-branded application. Service packages and access levels 

provide complete a’ la carte control of available features on a per customer basis. The mobile app gives the user security 

system control, video monitoring, real time notifications, all-in-one smart home and automations and complete account 

onboarding. SecureNet also provides custom branded web portals for end-users and installers. 

The founding team began in the early ‘90s as an Australian-based systems integrator in the security and protection industry. 

Success and growth of that business lead to the need for an owned central monitoring station. From the successes as a fully-

functioning central monitoring station, the Company built a monitoring platform that can be utilized as a full automation 

system for central stations. Additionally, its platform can integrate seamlessly with other leading central station automation 

software, providing legacy systems with the latest interactive services. This service is offered as either a traditional on-premise 

solution or as a hosted service.

SecureNet is a privately held company headquartered in Lake Mary, Florida, with locations in St. Petersburg, Florida, Lehi, 

Utah, and Sydney, Australia.

Ownership: Private 

Number of Employees: 36

Annual Revenues: N/A

1135 Townpark Avenue, Suite 2155 
Lake Mary FL, USA 32746

 (407) 965-1655
www.securenettech.com

SecureNet Technologies, Inc.
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7979 Gateway Boulevard Suite 210
Newark, CA 94560

www.shotspotter.com

ShotSpotter, Inc. (SSTI) 
11/15/2020

ShotSpotter, Inc. (SSTI) 7979 Gateway Boulevard Suite 210
11/15/2020 Newark, CA 94560

www.shotspotter.com

Market Information as of 11/15/2020 Cap Structure (mm) 9/30/2020 Historical Financials ($mm exc per share data)
Ticker SSTI FD Shares (Wt Avg) 11.7                    2016 2017 2018 2019 LTM YTD 19 YTD 20
Latest Close Price $29.18 Market Cap $340.8 Sales $15.5 $23.8 $34.8 $40.8 $44.0 $29.8 $33.1
52 Week Hi - Low $41.00 - $20.26 Total Debt $0.8 Gross Profit 6.0 12.4 19.9 24.3 26.5 17.5 19.6
LTM Stock Performance 30.5% Cash $28.7 SG&A 6.8 11.8 16.6 17.4 18.1 13.2 13.9
Float (Shares in mm) 7.9 Preferred -                        Adj. EBITDA (2.4) (0.4) 2.2 6.6 8.3 4.0 5.7
Short Interest (as % of Float) 14.6% Minority Interest -                        EBIT (5.0) (3.5) (1.7) 1.6 2.9 0.3 1.7
Avg. Day Vol - 3 mos (000s) 54.7 Enterprise Value $313.0 Net Income (6.9) (10.0) (2.7) 1.8 2.8 0.5 1.4
Dividend/sh (latest annualized) -                    Book Value of Equity $30.7
Dividend yield -                    Tangible Book Value $29.1 CFO $2.3 $3.4 ($1.4) $13.7 $11.4 $11.2 $8.8

Capex (4.5) (6.4) (8.4) (4.8) (4.3) (3.7) (3.1)
Liquidity (mm) 9/30/2020 FCF (2.2) (3.0) (9.8) 8.9 7.1 7.5 5.7
Available (1) $20.0 FCF/Share (0.2) (0.3) (0.8) 0.8 0.6 0.6 0.5
Liquidity (Available + Cash) $48.7
(1) Revolving Credit Facility with nothing Drawn Source: Historical Financials from Capital IQ and Company SEC Filings

Company Info Balance Sheet Metrics 9/30/2020 Performance Ratios
Sector Security Systems & Services Days Sales Out 57                       2016 2017 2018 2019 LTM YTD 19 YTD 20
Last Reported Qtr 9/30/2020 Days Inv On Hand -                        YoY Rev Grth 31.5% 53.2% 46.2% 17.3% 11.3% 19.1% 10.9%
Currency USD Days Payable Out 16                       Gross Margin 38.4% 52.2% 57.3% 59.7% 60.1% 58.8% 59.4%
Employees 108 Net Work Cap % of Rev -36.2% SG&A / Sales 44.1% 49.5% 47.8% 42.7% 41.1% 44.1% 41.9%
Website www.shotspotter.com Net Fixed Assets % Rev 36.6% EBITDA Margin NM NM 6.4% 16.1% 18.9% 13.4% 17.3%
Telephone 510 794 3100 Cash / Share $2.45 EBIT Margin NM NM NM 3.9% 6.6% 1.2% 5.1%
Next Earnings Date 2/11/2021 Book Value / Share $2.63 Net Margin NM NM NM 4.4% 6.3% 1.6% 4.4%

TBV / Share $2.49 ROIC % 191.8% 73.3% NM 250.4% 1419.4% 107.4% NM

Source: Capital IQ and Company SEC Filings. Source: Performance Ratios calculated based on historical financials from Capital IQ and SEC Filings.

Interest As of Scheduled Maturities (from Latest 10K and 10Q) Operating
Capitalization Table (in mm) Coupon Expense Maturity 9/30/2020 (in mm) Leases

Cash $28.7 Less Than 1 Year $0.1
Operating Leases 0.8 1-3 Years 0.5
Total Debt $0.8 3-5 Years 0.2
Net Debt (27.9) More than 5 Years 0.1
Preferred Equity -                        Total (1) $0.9
Minority Interest -                        
Shareholders' Equity (Book) 30.7
Total Capital $31.5

Source: Capital IQ and Company SEC Filings. (1) Total is not discounted

ShotSpotter, Inc. ("ShotSpotter" or the "Company") provides precision-policing and security solutions for law enforcement and security personnel in the United States and South Africa. Its solutions include ShotSpotter Flex, a public
safety solution, which serves cities and municipalities to identify, locate, and deter gun violence by incorporating a real-time gunshot detection system into their policing systems; and ShotSpotter Missions, a cloud-based patrol
management solution to help police departments plan patrol missions and tactics for crime deterrence. The Company also provides ShotSpotter SecureCampus that helps the law enforcement and security personnel serving
universities, colleges, and other educational institutions to mitigate risk and enhance security by notifying authorities and first responders of an active-shooter. In addition, it offers ShotSpotter SiteSecure, which serves customers,
such as corporations to safeguard their facilities; and public agencies focused on protecting critical infrastructure, including train stations, airports, and freeways. The Company sells its solutions through its direct sales teams.
ShotSpotter, Inc. was founded in 1996 and is headquartered in Newark, California.

Notes:
- On November 9 2020, ShotSpotter announced that they will acquire Leeds, Maker of CrimeCenter Investigation Software. The acquisition should expand ShotSpotter's suite of law enforcement solutions. ShotSpotter will pay
approximately $22 million in cash and stock

- On September 15, 2020, ShotSpotter anounced that the Company's Patrol Management solutions will add a new reporting platform to more effectively drive crime deterrence and community engagement.

While this summary is in circulation, Imperial Capital, LLC ("IC") or its affiliates may, from time to time, make purchases or sales for their own accounts of securities of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make
purchases or sales of securities on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is in circulation IC may begin or discontinue such market making activity for any entity. IC is a member of
FINRA (www.finra.org)  and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or
guarantee that the summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors
able to accept such risk. 

COMPANY PRESENTERS



           2020 SECURITY INVESTOR CONFERENCE70

Source: Company 

While this summary is in circulation, Imperial Capital, LLC (“IC”) or its affiliates may, from time to time, make purchases or sales for their own accounts of securities 
of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of securities 
on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is 
in circulation IC may begin or discontinue such market making activity for any entity.  IC is a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any 
security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not represent or guarantee that the 
summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. 
The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk.

Sector: Equipment & System Integration Services

Surveillance Systems Integration (SSI), founded in 2002, is a leading and fast-growing security integrator that provides security 

products and system design and installation services to commercial customers in healthcare, education and data-centers 

with a particular focus on the gaming industry, which range from SMB to enterprise level. The Company’s product and service 

portfolio includes sales, installation and servicing of cameras, servers, storage systems, workstations and network switches, 

which are provided to customers at best-in-class rates due to the Company’s longstanding relationships with its partners 

(including but not limited to): Honeywell, Avigilon, Cognitec, Axis Communications, Pelco and Mirasys. 

SSI has continued to gain recognition and receive certification in its two areas of expertise: surveillance systems incorporated 

services and consultation and design services. Its surveillance systems incorporated services consist of biometric devices, fiber 

optic and copper network infrastructure, closed circuit TV and IP video surveillance and access control and IP access control.  

SSI’s consultation and design services consist of project management, as-built drawings and system documentation, backup 

power system design, system analysis and system specifications.  

SSI provides a Threat Protect service that works alongside customer networks to ensure that firewall protection operates at 

an optimal level.  Any equipment that connects with a network is vulnerable to cyber threats. This basket includes computers, 

IP security cameras, printers and thermostats. SSI intervenes by monitoring traffic, detecting security threats, minimizing 

vulnerabilities and reducing security risks. SSI has been pioneering new technologies and strategies to assist in the war against 

organized retail crime, to reduce the negative impact of casino-related incidents (armed robbery, internal theft, cheats and 

thieves, etc) and to protect the healthcare industry and its digital medical records from fraudsters and scammers.  

SSI prides itself on providing thorough customer service by way of a trained and knowledgable staff, expedited quotes, a 

diverse product offering, information tracking and after-sale support.   

Ownership: Private 

Number of Employees: 50

Annual Revenues: N/A

4465 Granite Drive, Suite 700 
Rocklin, California 95677 

(916) 771-7272
www.ssicctv.com

Surveillance Systems Integration, Inc.
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Scottsdale Quarter Suite H300 
15147 North Scottsdale Road

Scottsdale, AZ 85254
www.uei.com

Universal Electronics Inc. (UEIC)
11/23/2020

Universal Electronics Inc. Scottsdale Quarter Suite H300 15147 North Scottsdale Road
11/23/2020 Scottsdale, AZ 85254

www.uei.com

Market Information as of 11/23/2020 Cap Structure (mm) 9/30/2020 Historical Financials ($mm exc per share data)
Ticker UEIC FD Shares (Wt Avg) 13.9                2016 2017 2018 2019 LTM YTD 19 YTD 20
Latest Close Price $50.99 Market Cap $708.5 Sales $651.4 $695.8 $680.2 $753.5 $633.1 $578.8 $458.4
52 Week Hi - Low $59.90- $29.50 Total Debt $63.3 Gross Profit 164.1 165.7 146.7 170.3 175.1 120.3 125.2
LTM Stock Performance -7.7% Cash $67.1 SG&A 112.4 127.4 119.5 125.3 108.1 94.6 77.4
Float (Shares in mm) 13.1 Preferred -                  Adj. EBITDA 58.8 48.0 36.9 47.5 67.6 27.6 47.6
Short Interest (as % of Float) 0.6% Minority Interest -                  EBIT 31.9 16.9 3.4 15.6 36.5 3.9 24.8
Avg. Day Vol - 3 mos (000s) 71.7 Enterprise Value $704.7 Net Income 20.4 (10.3) 11.9 3.6 33.4 (3.4) 26.4
Dividend/sh (latest annualized) -                    Book Value of Equity $296.6
Dividend yield -                    Tangible Book Value $228.4 CFO $49.5 $9.2 $12.9 $85.3 $89.2 $39.9 $43.8

Capex (40.7) (40.4) (20.1) (21.3) (16.3) (15.9) (10.9)
Liquidity (mm) 9/30/2020 FCF 8.9 (31.2) (7.3) 63.9 72.8 24.1 33.0
Available $72.3 FCF/Share 0.6 (2.2) (0.5) 4.6 5.2 1.7 2.4
Liquidity (Available + Cash) $139.4

Source: Historical Financials from Capital IQ and Company SEC Filings.

Company Info Balance Sheet Metrics 9/30/2020 Performance Ratios
Sector Security Systems & Services Days Sales Out 88                   2016 2017 2018 2019 LTM YTD 19 YTD 20
Last Reported Qtr 9/30/2020 Days Inv On Hand 101                 YoY Rev Grth 8.1% 6.8% -2.2% 10.8% -15.5% 13.5% -20.8%
Currency USD Days Payable Out 72                   Gross Margin 25.2% 23.8% 21.6% 22.6% 27.7% 20.8% 27.3%
Employees 3,707 Net Work Cap % of Rev 19.6% SG&A / Sales 17.3% 18.3% 17.6% 16.6% 17.1% 16.3% 16.9%
Website www.uei.com Net Fixed Assets % Rev 16.3% EBITDA Margin 9.0% 6.9% 5.4% 6.3% 10.7% 4.8% 10.4%
Telephone 480 530 3000 Cash / Share $4.83 EBIT Margin 4.9% 2.4% 0.5% 2.1% 5.8% 0.7% 5.4%
Next Earnings Date 12/31/2020 Book Value / Share $21.34 Net Margin 3.1% NM 1.8% 0.5% 5.3% NM 5.8%

TBV / Share $16.44 ROIC % 15.0% 6.5% 1.4% 7.1% 16.0% 1.5% 10.9%

Source: Capital IQ and Company SEC Filings. Source: Performance Ratios calculated based on historical financials from Capital IQ and SEC Filings.

Interest As of Scheduled Maturities (from Latest 10Q) Operating
Capitalization Table (in mm) Coupon Expense Maturity 9/30/2020 (in mm) Leases Debt

Cash $67.1 Less Than 1 Year $1.5 $0.0
Revolving Credit Facility (1) L + Variable Rate $0.7 Nov-21 50.0                1-3 Years 15.2                 50.0
Leases 13.3                3-5 Years 1.8                   -             
Total Debt $63.3 More than 5 Years 2.3                   -             
Net Debt (3.9) Total $20.7 $50.0
Preferred Equity -                  
Minority Interest -                  
Shareholders' Equity (Book) 296.6
Total Capital $292.7

Source: Capital IQ and Company SEC Filings.
(1) Credit Line based on LIBOR plus an applicable margin (varying from 1.25% to 1.75%) or base rate (based on the prime rate of U.S. Bank
 or as otherwise specified in the Second Amended Credit Agreement) plus an applicable margin (varying from 0.00% to 0.50%)

Universal Electronics Inc. ("Universal" or the "Company") is the worldwide leader in universal control and sensing technologies for the smart home. Its broad portfolio of patents includes QuickSet® software that utilizes the
world’s most complete knowledge graph to detect and interact with thousands of entertainment and smart home devices. The Company designs, develops, and manufactures innovative products that are used by the world’s
leading brands in the audio, video, subscription broadcasting, connected home, home energy management, and mobile device markets. Universal’s many first-to-market innovations have helped transform the home
entertainment control, home security, and home energy management and sensing industries. The Company was founded in 1986 and is headquartered in Scottsdale, Arizona.

Notes:
- On October 7, 2020 Universal Electronics announced that it will nw provide voice enabled remote for Liberty Globals new environmentally friendly set-top box.

- On May 1, 2020 Universal Electronics won the Five Red Dot Design Awards for their continuous focus on innovation and user experience.

While this summary is in circulation, Imperial Capital, LLC ("IC") or its affiliates may, from time to time, make purchases or sales for their own accounts of securities of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to
make purchases or sales of securities on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is in circulation IC may begin or discontinue such market making activity for any entity. IC is
a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not
represent or guarantee that the summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. The securities mentioned in this summary involve substantial risk and should generally be
purchased only by investors able to accept such risk. 
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on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is 
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The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk.

Sector: Security and Alarm Services

Verisure is a leading provider of professionally monitored security solutions. The company has nearly 3 million customers in 

16 countries across Europe and Latin America. Their business model integrates product development, design and sales with 

installation, service and a 24/7 professional monitoring solution.

 The group has grown to be the second largest home alarm provider in the world and is on average 3.5 times the size of its 

nearest competitor across its footprint. Verisure also has operates through its affiliates Securitas Direct, Falck, Alert, Mediaveil, 

and Tele Alarme.

Growth:

Verisure enjoyed consistent growth over the past 20+ years as a result of its highly entrepreneurial and innovative approach 

to business. Verisure also continues to expand internationally and has opened offices in Peru, Germany and the UK in just the 

last few years. 

• Strong and visionary Management Team and a robust business plan for value creation. 

Innovation:

Verisure has a long track record of industry-defining innovation. For instance, the Company has developed the most-used 

home security app in our geographies, the first alarm in Europe that cannot be jammed, as well as an affordable, compact, 

battery-operated smoke-releasing device to quickly stop a burglary in progress (sold under the slogan, “you can’t steal what 

you can’t see”).

• Verisure continuously invest more in new innovation to provide effective, intelligent and reliable security solutions. 

• Offer a breakthrough product & service proposition: identify, research, develop, test & refine advanced security solutions. 

• Develop exclusive hardware and software features. 

• The company employs over 300 R&D and IT experts

Ownership: Hellman & Friedman; GIC; company management 

Number of Employees: 10,000+

Annual Revenues: € 1,295.7 (LTM for the quarter ended June 30, 2020).

Verisure Sarl, Chemin Jean-Baptiste Vandelle 3A
1290 Versoix, Switzerland

www.verisure.com

Verisure Smart Alarms
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4931 North 300 West
Provo, UT 84604
www.vivint.com

Vivint Smart Home, Inc. (VVNT)
11/23/2020

Vivint Smart Home, Inc. (NYSE: VVNT) 4931 North 300 West
11/23/2020 Provo, UT 84604

www.vivint.com

Market Information as of 11/23/2020 Cap Structure (mm) 9/30/2020 Historical Financials (mm exc per share data)
Ticker VVNT FD Shares (Wt Avg) 198.5              2016 2017 2018 2019 LTM YTD 19 YTD 20
Latest Close Price $20.03 Market Cap $3,975.4 Sales $757.9 $882.0 $1,050.4 $1,156.0 $1,236.0 $848.1 $928.2
52 Week Hi - Low $32.00 - $8.51 Total Debt $2,922.2 Gross Profit 493.0        560.5         694.6         786.7         884.2         573.3               670.8         
LTM Stock Performance -                    Cash $295.7 SG&A 274.6        376.7         422.6         385.5         473.5         291.5               379.4         
Float (Shares in mm) 12.9 Preferred -                    Adj. EBITDA 63.6          (22.4)          (126.2)        (36.1)          (58.5)          (41.6)               (64.0)          
Short Interest (as % of Float) 20.9% Minority Interest -                    EBIT (70.1)        (145.5)        (242.1)        (142.3)        (152.8)        (121.4)             (131.9)        
Avg. Day Vol - 3 mos (000s) 295.3 Enterprise Value $6,601.8 Net Income (276.0)      (410.2)        (472.6)        (395.9)        (421.6)        (307.5)             (333.1)        
Dividend/sh (latest annualized) -                    Book Value of Equity ($1,437.3)
Dividend yield -                    Tangible Book Value ($2,398.8) CFO ($365.7) ($309.3) ($220.5) ($221.6) $121.2 ($122.8) $220.0

Capex (11.6)        (20.4)          (19.4)          (10.1)          (11.7)          (7.1)                 (8.6)            
Liquidity (mm) 9/30/2020 FCF (377.3)      (329.7)        (239.9)        (231.7)        109.5         (129.8)             211.4         
Available $334.0 FCF/Share (1.9)          (1.7)            (1.2)            (1.2)            0.6             (0.7)                 1.1             
Liquidity (Available + Cash) $629.7

Source: Historical Financials from Capital IQ and Company SEC Filings.

Company Info Balance Sheet Metrics 9/30/2020 Performance Ratios
Sector Security Systems & Services Days Sales Out 21                   2016 2017 2018 2019 LTM YTD 19 YTD 20
Last Reported Qtr 9/30/2020 Days Inv On Hand 83                   YoY Rev Grth 0.0% 16.4% 19.1% 10.0% 9.9% 9.6% 9.4%
Currency USD Days Payable Out 87                   Gross Margin 65.1% 63.6% 66.1% 68.1% 71.5% 67.6% 72.3%
Employees 10,000+ Net Work Cap % of Rev -46.2% SG&A / Sales 36.2% 42.7% 40.2% 33.4% 38.3% 34.4% 40.9%
Website www.vivint.com Net Fixed Assets % Rev 9.0% EBITDA Margin 8.4% NM NM NM NM NM NM
Telephone 801 377 9111 Cash / Share $1.49 EBIT Margin NM NM NM NM NM NM NM
Next Earnings Date 12/31/2020 Book Value / Share ($7.24) Net Margin NM NM NM NM NM NM NM

TBV / Share ($12.09) ROIC % NM 186.4% 91.4% 54.6% 33.2% 38.6% 28.7%

Source: Capital IQ and Company SEC Filings. Source: Performance Ratios calculated based on historical financials from Capital IQ and SEC Filings.

Interest As of Scheduled Maturities (from Latest 10Q) Operating Capital
Capitalization Table (in mm) Coupon Expense Maturity 9/30/2020 (in mm) Leases Leases

Cash $295.7 Next 3 Months $4.3 $1.5
7.875% Senior Secured Notes 7.875% $53.3 Dec-22 677.0              2021 16.8 3.4
7.625% Senior Notes 7.625% 30.5                Sep-23 400.0 2022 15.0 2.3             
8.500% Senior Secured Notes 8.500% 19.1                Nov-24 225.0 2023 14.5 0.1             
6.750% Senior Secured Notes 6.750% 40.5                Feb-27 600.0 2024 14.5 -               
Term Loan -                    -                    Dec-25 944.5 Thereafter 18.0 -               
Capital Lease 7.0        Less imputed interest (14.5) (0.3)
Operating Lease 68.6 Total $68.6 $7.0
Total Debt $2,922.2
Net Debt 2,626.5
Preferred Equity -                    
Minority Interest 0.0
Shareholders' Equity (Book) (1,437.3)
Total Capital $1,484.9

Source: Capital IQ and Company SEC Filings.

Vivint Smart Home, Inc. ("Vivint" or the "Company") provides home security, energy management, home automation, local cloud storage, and Internet solutions to customers in the United States and Canada. It offers control
systems; smoke alarms, smoke detectors, and water sensors; security products, such as burglary detection products, smart locks, and garage door control products; outdoor cameras, ping cameras, doorbell cameras, and
video recording products; and monitoring, professional installation, and personal cloud storage services. It also offers a mobile application that integrates with home system and allows homeowners to manage their system
from anywhere. The Company was founded in 2006 and is based in Provo, Utah. 

Notes:
- On May 28 2020, Vivint Smart home won the Gold Halo Award for outstanding corporate social responsibility.

- On March 11 2020, U.S. News & World Report named Vivint Smart Home a best security system 2020.   

- On January 17 2020, Vivint Smart Home and Mosaic Acquisition Corp. completed their merger with a transaction value of $4.2 billion.

While this summary is in circulation, Imperial Capital, LLC ("IC") or its affiliates may, from time to time, make purchases or sales for their own accounts of securities of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to
make purchases or sales of securities on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is in circulation IC may begin or discontinue such market making activity for any entity. IC is
a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not
represent or guarantee that the summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. The securities mentioned in this summary involve substantial risk and should generally be
purchased only by investors able to accept such risk. 
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The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk.

 100 Technology Drive, Suite B130
Broomfield, CO 80021

(720) 572-4963
wavelynxtech.com

Sector: Security – Commercial Electronic Access Control

WaveLynx is a manufacturer of commercial access control and identification products. WaveLynx’s headquarters and 

manufacturing facility are co-located in Broomfield, Colorado. WaveLynx was founded in 2012 by industry experts to provide 

the market with a new generation of access control devices. These products were designed to enable a seamless transition for 

enterprise customers to move from the legacy credential solutions to smart cards and mobile credentials with secure access 

reader technologies. As the developers of the LEAF open data structure, WaveLynx is the leader in offering an open and secure 

ecosystem of interoperable devices. 

WaveLynx’s business model is unique in that is supports custom configurations and encryption keys, leading to non-disruptive 

migration paths for the end users of the technology. WaveLynx also manufactures and sells intelligent edge networked readers 

and devices to enable panel-less solutions. WaveLynx’s secure key management services enable interoperability with other 

campus devices not manufactured by WaveLynx, such as biometrics and logical access readers. WaveLynx also manufactures 

secure smart cards with off the shelf and custom, end user owned encryption keys to enable the seamless upgrade to secure 

access solutions. 

WaveLynx is rapidly growing their end user customer base as well as strategic partnerships. WaveLynx is focused on enabling 

the maximum functionality and value for its end-users, while driving high margin products and revenue growth through their 

OEM channels. WaveLynx is also focused on bringing the most secure RFID ecosystem of products to the enterprise end-

user by partnering with vendors in the fields of logical access, secure printing, electronic locks, biometrics, etc. The Company 

supports and drives programs such as LEAF to guarantee the broad interoperability of secure RFID devices. 

WaveLynx sells its standard products exclusively through the access control system manufacturers (OEMs). WaveLynx readers 

are compatible with every system on the market today. The Company’s products are compatible and relevant to every business 

who employs electronic on-line access control. WaveLynx has been most successful in the financial, higher education, and 

global enterprise markets. All WaveLynx products are designed and certified to be distributed globally. WaveLynx also sells 

customized RFID and hardware solutions to the access control software OEMs to meet their specific market requirements.

Ownership: Private

Number of Employees: 25+

Annual Revenues: N/A

WaveLynx Technologies Corporation
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While this summary is in circulation, Imperial Capital, LLC (“IC”) or its affiliates may, from time to time, make purchases or sales for their own accounts of securities 
of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to make purchases or sales of securities 
on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is 
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summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. 
The securities mentioned in this summary involve substantial risk and should generally be purchased only by investors able to accept such risk.

Sector: Security Gates and Access Control Systems 

Westcoast Gate & Entry Systems services and installs security gates and access control systems for luxury homes in the greater 

Los Angeles metropolitan area. Founded in 1998, the Company provides a host of gate repair and installation services. This 

includes repairs and services existing gate and access control systems, and custom designs and installs new gates. 

For over 20 years the Company has provided an unparalleled customer experience that has set them apart from competitors 

& paved the way for rapid growth. Their team of gate professionals offer around the clock service to their valued customers 

and are highly skilled in fabrication, installation & automation of all types of gate and access control systems. The Company’s 

team of highly skilled technicians repair and maintain thousands of residential gates each year primarily because their trucks 

are equipped to do most repairs in one call. West Coast Gate provides an around the clock security systems experience, so no 

matter when you call, a live person will answer 24/7. If it is an emergency, a technician will be dispatched immediately. 

In addition to repair services, Westcoast Gate also works with homeowners, architects and general contractors to provide 

custom solutions for security gate and entry systems with a specialty in automatic driveway gates. The Company recently 

expanded with the acquisition of Automated Gate Services, Inc. which closed on September 15, 2020. Automated Gate has 

over 40 years’ of experience. 

Ownership: The Company is owned by the private equity firm Kian Capital

Number of Employees: 200

Annual Revenues: N/A

339 S. Isis Ave
Inglewood, CA 90301 

(310) 445-5067
www.westcoastgate.com

Westcoast Gate & Entry Systems Inc.
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Route de Pré-Bois 29, P.O. Box 853, CH-1215
Geneva 15, Switzerland

www.wisekey.com

WISeKey International Holding AG (WIHN.SW)
11/23/2020

WISeKey International Holding AG Route de Pré-Bois 29, P.O. Box 853, CH-1215
11/23/2020 Geneva 15, Switzerland

www.wisekey.com

Market Information as of 11/23/2020 Cap Structure (mm) 6/30/2020 Historical Financials (mm exc per share data)
Ticker WIHN FD Shares (Wt Avg) 43.0                2016 2017 2018 2019 LTM YTD 19 YTD 20
Latest Close Price $1.14 Market Cap $49.0 Sales $11.0 $33.7 $34.3 $22.7 $18.2 $12.5 $8.0
52 Week Hi - Low $2.58-$0.65 Total Debt $10.6 Gross Profit 4.4 15.8 16.0 9.5 7.9 4.9 3.3
LTM Stock Performance -43.5% Cash $15.4 SG&A 39.3 20.0 19.8 23.6 21.5 10.0 7.9
Float (Shares in mm) 29.7 Preferred $0.0 Adj. EBITDA (35.0) (4.9) (7.6) (19.3) (18.7) (7.3) (6.6)
Short Interest (as % of Float) 0.0% Minority Interest ($1.8) EBIT (36.2) (8.0) (9.5) (20.7) (20.1) (7.9) (7.4)
Avg. Day Vol - 3 mos (000s) 146.0 Enterprise Value $42.5 Net Income (35.9) (24.3) (16.3) 8.2 (22.3) 21.8 (8.7)
Dividend/sh (latest annualized) -                    Book Value of Equity $17.2
Dividend yield -                    Tangible Book Value $10.3 CFO ($10.9) ($4.9) ($8.5) ($13.9) ($12.1) ($5.9) ($4.1)

Capex (0.1) (0.7) (1.2) (0.3) (0.2) (0.1) (0.0)
Liquidity (mm) 6/30/2020 FCF (11.0) (5.6) (9.7) (14.2) (12.3) (6.0) (4.2)
Available $136.6 FCF/Share (0.26) (0.13) (0.23) (0.33) (0.29) (0.14) (0.10)
Liquidity (Available + Cash) 152.0

Source: Historical Financials from Capital IQ and Company SEC Filings

Company Info Balance Sheet Metrics 6/30/2020 Performance Ratios
Sector Security Systems & Services Days Sales Out 79                   2016 2017 2018 2019 LTM YTD 19 YTD 20
Last Reported Qtr 6/30/2020 Days Inv On Hand 123                 YoY Rev Grth 379.3% 207.2% 1.8% -33.9% -39.6% -24.9% -35.6%
Currency USD Days Payable Out 340                 Gross Margin 40.4% 46.9% 46.6% 41.7% 43.5% 38.9% 41.4%
Employees ~100 Net Work Cap % of Rev -34.7% SG&A / Sales 358.4% 59.4% 57.9% 104.0% 118.0% 80.0% 98.5%
Website www.wisekey.com Net Fixed Assets % Rev 23.8% EBITDA Margin NM NM NM NM NM NM NM
Telephone +41 22 594 3000 Cash / Share $0.36 EBIT Margin NM NM NM NM NM NM NM
Next Earnings Date 12/31/2020 Book Value / Share $0.40 Net Margin NM NM NM 36.1% NM 174.6% NM

TBV / Share $0.24 ROIC % NM 251.0% 525.4% NM NM NM NM

Source: Capital IQ and Company SEC Filings. Source: Performance Ratios calculated based on historical financials from Capital IQ and SEC Filings.

Interest As of Scheduled Maturities (from Semi-Annual Report) Fiancing Operating
Capitalization Table (in mm) Coupon Expense Maturity 6/30/2020 (in mm) Leases Leases

Cash $15.4 Less Than 1 Year $0.1 $0.3
Financing Leases Varies -                    Sep-25 0.2 1-3 Years 0.2 1.2
Operating Leases Varies -                    Jun-22 2.6 More than 4 years -                     1.3
Convertible Loan Agreement 6.000% 0.2                  Apr-20 3.2 Total $0.2 $2.9
Term Loan 10.000% 0.4                  Apr-20 4.0
COVID Loan -                    -                    Mar-25 0.6
Total Debt $10.6
Net Debt (4.8)
Preferred Equity -                    
Minority Interest (1.8)
Shareholders' Equity (Book) 17.2
Total Capital $26.1

Source: Capital IQ and Company SEC Filings.

This summary is for informational purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any security. While the information contained in this summary has been obtained from sources believed to be reliable, we do not
represent or guarantee that the summary is accurate or complete, and it should not be relied upon as such. Based on information available to us, prices in this summary are as of the date hereof. The securities mentioned in this summary involve substantial risk and should generally be
purchased only by investors able to accept such risk. 

While this summary is in circulation, Imperial Capital, LLC ("IC") or its affiliates may, from time to time, make purchases or sales for their own accounts of securities of any entity. IC’s market making may constitute, in the case of equity securities and certain debt securities, standing ready to
make purchases or sales of securities on a regular or continuous basis or quoting markets in debt securities. Notwithstanding IC’s market making activities as of the date hereof, while this summary is in circulation IC may begin or discontinue such market making activity for any entity. IC is
a member of FINRA (www.finra.org)  and SIPC (www.SIPC.org).

WISeKey International Holding AG ("WiseKey" or the "Company"), a cybersecurity company, provides digital identity ecosystems for people and objects using blockchain, artificial intelligence (AI), and Internet of Things
(IoT). The Company offers microchips in various IoT sectors, including connected cars, smart cities, drones, agricultural sensors, anti-counterfeiting, smart lighting, servers, computers, mobile phones, crypto tokens, etc. It
offers solutions for digital brand protection, security for financial institutions, secured IoT, mobile solutions, wearable payments, and secure connected cars. The Company was founded in 1999 and is headquartered in
Geneva, Switzerland.

Notes:
- On November 11, 2020 WISeKey signed a collaboration agreement with Bilwee, an Argentina based automatic collection and payment management platform company, which has developed a platform that provides
Argentinian companies the ability to maintain cash flow and liquidity through the cancellation of debtor invoices.  

- On November 2, 2020 WISeKey signed a term sheet to acquire ARAGO. The transaction would combine WISeKey’s Cybersecurity and IoT businesses with arago GmbH’s artificial intelligence business and create an AIoT
end-to-end platform leader.

COMPANY PRESENTERS
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CONFERENCE SPONSORS

IMPERIAL CAPITAL WOULD LIKE TO THANK OUR SPONSORS WHOSE 
GENEROUS SUPPORT MADE THIS CONFERENCE POSSIBLE.
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*Rank excludes banks with high non-loan asset concentrations: Goldman Sachs, Morgan Stanley, BONY, State Street, Charles Schwab. Ranks as of 3/31/20. 
Based upon total gross loans and total aggregated domestic deposits for bank holding company. Sources: SNL, FDIC, company reports. 
Products and services are offered by Capital One, N.A., Member FDIC. © 2020 Capital One.

You ensure security.
We ensure financial solutions.

At Capital One, our dedicated team of Security Lenders is
looking out for your company. Our broad understanding of 
the security industry ensures comprehensive management 
solutions and customized financing for your business. With 
over $3 billion in security industry financing experience and 
the strength of a top 10 U.S. bank*, you can feel secure.

Security financing offerings:

• Acquisitions
• Organic account creation
• Recapitalizations

• Refinancing
• Buy-outs

capital.one/securityfinance

John Robuck
301-509-7113
john.robuck@capitalone.com

Saam Parsa
301-452-2154
saam.parsa@capitalone.com

PLATINUM SPONSOR
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Discover Omdia's unrivalled market intelligence. 
Unlock invaluable insights across the security 
industry from video surveillance, security AI, and 
physical security as a service to drone detection, 
weapons, and more. 

Omdia is the new technology research powerhouse, established in 2019 with the 
combination of Informa Tech's Ovum, Tractica and Heavy Reading brands with the acquired 
IHS Markit technology research portfolio. Omdia helps clients navigate the complex security 
landscape through holistic analysis of the technologies, players and trends driving market 
shifts.

Learn more:

• Size the markets for security equipment and
software

• Understand the competitive landscape
• Identify macro and micro trends by granular

product or regional segmentation based on
a proven reported data based methodology

Omdia helps you... Why Omdia? 

When you partner with Omdia, our global team 
of expert analysts and consultants help you 
prioritize the right investments and discover 
new opportunities. We provide the powerful 
data, tools, and strategic advice you need, to 
make the right decisions.

l@OmdiaHQ https://www.omdia.com

PLATINUM SPONSOR
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COMPREHENSIVE SECURITY FOR A SAFER, CONNECTED WORLD 

 

PREMIER SPONSOR:

Learn more at
iscwest.com

The International Security Conference & Exposition – 
also known as ISC West – is the largest converged 
security industry trade show in the U.S. At ISC West, 
you will have the opportunity to network and connect 
with thousands of security and public safety 
professionals that convene at the show each year to 
experience and explore the newest technologies and 
solutions from Access Control, Video Surveillance, 
Emergency Response, Public Safety to IT/IoT 
Security, Smart Home Solutions, Drones & Robotics 
and more! The combination of networking 
opportunities, special events, award ceremonies, plus 
the leading cutting-edge SIA Education@ISC 
program, makes ISC West the security industry’s most 
comprehensive security event in the U.S.

PLATINUM SPONSOR
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Who We Are
The Security Industry Association (SIA) (securityindustry.org) is the leading trade association for global 
security solution providers, with more than 1,100 innovative member companies representing thou-
sands of security leaders and experts who shape the future of the security industry.

How SIA Helps You

Join SIA Today!

Security Industry Association
securityindustry.org

97% 
SIA Members would  

recommend SIA to an industry 
colleague, according to the SIA 
Member Satisfaction Survey

1,100+
Member companies

representing thousands 
of security professionals 

Membership 
Breakdown

Learn how to maximize your membership! Help your business succeed and thrive 
in the global security industry! Visit us online at securityindustry.org.

For more information, contact Kevin Murphy, Director of Membership:  
email: kmurphy@securityindustry.org or phone: 301-804-4716

DISCOVER THE VALUE OF 
SIA MEMBERSHIP

Advocacy Standards Research Networking Professional 
Development

manufacturers, 53%
service providers, 18%
integrators/dealers, 15%
distributors, 5%
other, 9%

Industry Partner

PLATINUM SPONSOR
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plantemoran.com

You can be confident  
our dedicated team will  
create a customized roadmap  
for your company’s benefit.

Scott Sneckenberger, partner
scott.sneckenberger@plantemoran.com

Make 
the
mark.

GOLD SPONSOR
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GOLD SPONSOR



           2020 SECURITY INVESTOR CONFERENCE84

SILVER SPONSOR
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SILVER SPONSOR



           2020 SECURITY INVESTOR CONFERENCE86

SILVER SPONSOR

Our “In The Boardroom” interview feature has excellent traction 
with major media and trade media channels due to our: 

• IT, IOT and Security Solutions Content 
•  Top Google Rankings for  

– Fraud Prevention Solutions  
– Physical Security Solutions  
– Secure ID Solutions

•  Demographics, Traffic and Reach 

Your content will appear in major media and trade media 
channels such as:

And, also pushed out in social networking such as 

May I offer to give you a quick tour and show you exactly  
how your brand will be featured? 
Please contact Marla Edwards on my team at 1+914.690.9351  
or email to MBE@SecuritySolutionsWatch.com to set up a call. 

I look forward to speaking with you. 

Sincerely,

Martin Eli 
Publisher

I would like to invite you to participate in our “In The Boardroom” Content Marketing Program. 
This is an opportunity for a senior executive at your Company to be featured in a thought 
leadership interview about YOUR solutions.

Joseph Young
Senior Vice President,  
Innovation & Product Management 

“In the Boardroom” provides:

•  Timely, current events-driven 
discussions and business solutions 

•  Industry focused, SEO rich  
long form, in-depth interviews

•  Build awareness, branding and  
lead generation opportunities

Metrics tell us that 
“Content Marketing” of 
your interview is more 
effective than all other 
types of messaging 
because the HIGH 
ENGAGEMENT TIME 
enables you to EDUCATE 
your customers ABOUT 
YOUR SOLUTIONS and 
results in HIGH QUALITY 
LEADS for new business. 

Your BRAND will  
also benefit from this 
GUARANTEED EXPOSURE, 
LEAD GENERATION in  
your target markets,  
and downstream 

“EARNED MEDIA” at a 
surprisingly low cost.

Value  
We Provide
YOU!

Please read Joseph’s complete interview  
at www.SecuritySolutionsWatch.com

Please Join Us  
“In The Boardroom”

Featured Interview:

www.SecuritySolutionsWatch.com
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LONDON 
Imperial Capital 
(International) LLP
One Eagle Place
London SW1Y 6AF
+44 (0) 20 7650 5400

HOUSTON
1330 Post Oak Blvd
Houston, TX 77056
(713) 892-5601

PALM BEACH
3801 PGA Boulevard
Suite 802
Palm Beach Gardens, 
FL 33410
(561) 214-7901

TEL AVIV
Imperial Capital 
Israel Ltd.
P.O.B. 29141
Tel Aviv, Israel
(800) 929-2299

LOS ANGELES
10100 Santa Monica Blvd
Suite 2400
Los Angeles, CA 90067
(310) 246-3700

BOSTON
265 Franklin Street

Suite 1804
Boston, MA  02110

(617) 478-7600  

CHICAGO
200 South Wacker Drive

Suite 3100
Chicago, IL 60606

(312) 674-4721

NEW YORK
277 Park Avenue

48th Floor
New York, NY  10172

(212) 351-9700

STAMFORD
1 Landmark Square

Suite 720
Stamford, CT 06901  

(203) 428-3300

At Imperial Capital, we measure success by the profitable 
opportunities and expert service we provide to corporate 
issuers and institutional investors. A strong commitment 
to extensive research and efficient execution enables 
our firm to offer specific and unique insights across the 
entire capital structure of issuers in the Americas and 
Europe, while our operations team provides the ability 
to manage the closing and settlement transactions in 
both public and private securities. Together, the 250+ 
Imperial Capital employees provide familiarity, stability, 
consistency and peace of mind to our many clients.

IMPERIAL CAPITAL LOCATIONS
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SAVE THE DATE

CONFERENCE
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Important Disclosures
The information contained herein represents a summary of public information. Imperial 
Capital, LLC neither makes any projections with regard to outcome nor makes any 
recommendation with respect to investment in the securities and the issuers discussed 
herein. This is a collaborative product of Imperial Capital, LLC and may reflect contributions 
from all departments within the Firm, including the Firm’s investment banking, institutional 
research and institutional sales & trading departments. This is not a product of the Firm’s 
institutional research department. 

This booklet is for information purposes only. Under no circumstances is it to be used or 
considered as an offer to sell, or a solicitation of an offer to buy any security. While the 
information contained herein has been obtained from sources believed to be reliable, we 
do not represent or guarantee that it is accurate or complete, and it should not be relied 
upon as such.  Any references or citations to, or excerpts from, third-party information or 
data sources (including, but not limited to, Bloomberg, Capital IQ and IBISWorld) do not and 
are not intended to provide financial or investment advice and are not to be relied upon by 
anyone as providing financial or investment advice. Based on information available to us, 
prices and opinions expressed herein, if any, reflect judgments as of the date hereof and 
are subject to change without notice.  The securities of the issuers covered by or mentioned 
herein may involve substantial risk and should generally be purchased only by investors able 
to accept such risk. Any opinions expressed assume that this type of investment is suitable 
for the investor. While this is in circulation, Imperial Capital, LLC or its affiliates may, from 
time to time, make or quote a market in or make purchases or sales for their own accounts 
of securities of the issuers described herein. Imperial Capital, LLC or its affiliates may from 
time to time perform investment banking or other services for, or solicit investment banking 
or other business from, any issuer mentioned herein, and therefore Imperial Capital, LLC 
may have a conflict of interest that could affect its objectivity herein. 

© 2020  Imperial Capital, LLC
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